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M3BJELLTAJ HE3SABUCHOI' PEBU3OPA
YMPABHOM OZIBOPY U AKLUMOHAPUMA “ZIYHAB OCUT'YPAIE” a.n. BAbA JIYKA

Muw/berwe

M3BpLWMIM CMO PEBM3UJY HEKOHCONMAOBAHMX (DMHAHCMjCKUX M3BjELITAja aKLMOHAPCKOr ApYLITBA 3a
ocurypamwe “JZlyHaB ocurypamwe” a.n. bawba Jlyka (y AasbeM Tekcty: “ZpywTtBo”), Koju obyxBaTajy
HEKOHCO/IMAOBaHM GUNAHC CTama Ha daH 31. geuem6pa 2019. roguHe M HEKOHCOMAOBAHU GUNAHC
ycnjexa, HEeKOHCOMAOBaHW M3BjeluTaj O MpOMjeHamMa Ha KanuTasny M HEKOHCONMAOBaHW 6miaHC
TOKOBa FOTOBMHE 3a FOAMHY KOja ce 3aBpluMia Ha Taj AaH, Kao M HarMOMEHE Y3 HEKOHCOJIMAoBaHe
drHaAHCUjCKe u3BjellTaje Koje YK/byuyjy CyMapHU npernes 3HadajHMX padyHOBOACTBEHUX MOIUTMKA.

Mo HaweMm MULL/bEeRY, NPUNOKEHM HEKOHCONMAOBAHU (PUHAHCUICKM M3BjelLTajM NpUKasyjy UCTUHMTO
M O00JEKTMBHO, MO CBMM MaTepujasHO 3HaYyajHUM nNUTabUMa, HEKOHCONMAOBaHY GUHAHCUICKY
nosuumjy Jpywrsa Ha gaH 31. geuem6bpa 2019. roanHe, Kao MU HEKOHCONMAOBAHE pe3yaTaTe HeHor
Nnoc/ioBaka M HEKOHCONIMJ0BaHE TOKOBE MOTOBMHE 3a FoAMHY Koja ce 3aBpluaBa Ha Taj JaH Yy cknagy
Ca payvyyHOBOACTBEHMM nponucuma Baxehum y Peny6amum Cpnckoj v peneBaHTHUM MponMcMma
AreHuuje 3a ocuryparbe Peny6amke Cpncke Koju peryamuy dmMHaAHCM]CKO M3BjellTaBare ApyLuTaBa
3a ocurypare.

OcHoOBa 3a MULW/bEHE

PeBu3njy cmo m3Bpwman y cknagy ca MehyHapogHum ctaHgaapauma pesumsuje (MCP) u 3akoHom o
payyHOBOACTBY M peBM3uju Penybnuke Cpncke. Hawe oAroBOpHOCTM y CKAady €ca TUM CTaHAapauma
AeTa/bHMje Cy onucaHe y oaje/bKy Hawer wm3BjewTaja Odzo8opHOCMU pesu3opa 3a pesusujy
¢duHaHcujckux u3gjewmaja. MM CMO HE3aBUCHM y OAHOCY Ha /JpywWwTBO Yy cKnagy ca Emuykum
KoOeKcoM 3a npogecuoHasiHe padyHosohie Opb6opa 3a MeljyHapoAHe eTuuKe CTaHZapie 3a
pauyyHoBohe (“MECBA KogeKc”) M eTMYKMM 3axTjeBuMa KOju Cy pesieBaHTHM 3a Halwy peBu3ujy
HEKOHCOMA0BAHMX (PMHAHCH]CKMX M3BjewTaja y Penybamum Cpnckoj, M UCNYHUAM CMO Halle apyre
€TUYKe 0ArOBOPHOCTM Y CKAaZy ca oBMM 3axTjeBmma  MECBA KogekcomM. CMaTpamo Aa cy peBU3UjCKU
JOKa3n Koje CMo npubaBun JOBO/bHU U 0AroBapajyhn Ja Ham npyXe OCHOBY 3a M3paKaBakbe Haller
MULLbERA.

K/byyHa peBM3MjCcKa NUTatba

K/byuHa peBM3njcKa NuTama Cy nMTara Koja cy, Mo Hawem npodecuoHanHoM pacyhmBary, 6una of
Hajeeher 3Ha4aja y Hall0j peBU3Mj1 HEKOHCOIMAO0BAHMX (DMHAHCMICKMX M3BjeLlTaja 3a Tekyhu nepuoga.
OBa nuTarba Cy pasMartpaHa Y KOHTEKCTY peBM3Mje HEKOHCOIMA0BAHUX (PMHAHCUJCKMX M3BjeluTaja y
ujenrHu u opmMupary Haler MULL/bEHA O BKMMa, U MU HUCMO M3HMjEIM U3[BOJEHO MULL/bEHE O
OBUM MUTarMMa.

BDO d.o.0. Banja Luka; Broj registarskog upisa 1-11067-00 kod OkruzZnog privrednog suda u Banja Luci
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M3BJEWUTAJ HESABUCHOI PEBU3OPA

YNPABHOM OZIBOPY U AKLLMOHAPUMA “ZIVYHAB OCUT'YPAIE” a.n. BAA NIYKA (Hactasak)

K/by4yHa peBu3mnjcka nutarwa (HactaBak)

K/by4yHO peBU3njCKO n1uTame

MNprmjer-eHe npoueaype peBusunje

BpesiHOBare TEXHMYKMX pe3epBM M TECT aZileKBaTHOCTH obasesa (/IAT)

TexHuuke pesepBe /JpywTtBa Ha AaH 31. feuembpa
2019. roamHe mnsHoce KM 23,516,907, u oaHoce ce Ha
mMateMaTMyKy pe3epBy, pe3epse 3a Ydyewhe vy
JOBUTKY, pe3epBe 3a NPeHOCHe Npemuje 1 pesepse 3a
pe3sepBucaHe wreTe. TexHWYKe pe3epse YnHe 60,41%
yKynHe nacuse /lpywiTea Ha aaH 31. geuem6pa 2019.
roavHe.

HaBepgeHe TEXHUYKE pesepse oJpakaBsajy
HEW3BJECHOCTM KOje Cy cacTaBHW AMO MHAYCTpuje
ocurypatba.

06payvyH TEXHUYKMX pE3EPBU 3a YrOBOPE Y OCUIypary
je 3axTjeBaH npouec jep YK/by4dyje BeJIMKM CTeneH
Heu3BjeCcHOCTH, npoujeHe M npocyhmBarba, Kao M
KOMINJIEKCHE MaTEMATUYKE M CTAaTUCTUYKE 06padyHe M1
CTOra je K/by4HO pEeBM3UjCKO NUTamE.

BpepHoBare pesepBsucara Ha Kpajy roaMHe 3acHUBa
Ce Ha MHTEerpuTeTy OCHOBHMX MojaTtaka, YK/byuyjyhu
JMKBMAauMje wTeta WM nojeaMHavyHe npoujeHe
HeIMKBUAMPAHMX wrerta Koje npoujemyjy
pykosoaMouM JupeKkumje 3a HakHagy LuTeTa, CnosbHU
a/lBoKaTM Koju 3actynajy /JlpywTso M PpyKOBOACTBO

AdpywTsa.

Mozaum o WTeTama ce CKyn/bajy M rpyrnHo nocmartpajy
KaKo 6M ce oapesmo yKynaH M3Hoc 6yayhux rybutaka
no BpcTaMa ocurypamwa. Mogenu pesepsauuja 3a
wrete y3nmajy y 063Mp MCKYCTBO, pasBoj LWWTeTa,
TPXMLLHE YC/IOBE, Kao U CBE Apyre NpeTnocTaBKe Koje
Cy oOcCjeT/bMBEe Ha MpaBHE, EKOHOMCKe W Japyre
daKkTOope HEecUrypHoCcTM Kako 6M ce ajeKBaTHO
npoujeHunn éyayhu ryomum. TexHU4Ke pesepBe ce
obpayvyHaBajy y3nMajyhu y 063up KibukeHe npemuje,
npupoay pu3MKa MW onwTenpuxeaheHe aKTyapcke
MeToZe BpeAHOoBatba.

PykoBogacTBo /lpywiTBa nposjepasa wreTe U npemuje,
yfla3He MpeTnocTaBKe 3a MOJEJIE U OArOBOPHM CY 3a
MMeHoBaHe oBnalheHnx akTyapa Koju MMajy 3agaTak
Ja npernejajy v npoBjepe npoujerbeHe TeXHUYKe
pesepBe U Aajy MULL/bEHE O HMXOBOj aAEKBATHOCTU
Ha fjaH 6unaHc cTama.

Mopep Tora, ApywTBo je Ha AaH 31. aeuem6pa 2019.
roMHe M3BPLUMIO TECT afeKBATHOCTU obaBe3a (/IAT)
ca um/bem yTBphMBara fa /i Cy npM3HaTe pesepse 3a
YyroBOpe 0 OCMrypamy ajieKBaTHe.

Hawe peBu3opcke npoueaype Cy yK/byymBane
TeCTUparbe WHTEPHMX KOHTposa M  apyre
NnocTyrnKe pesusuje, YKbyuyjyhu:

- MNpoUujeHy K/bYYHMX MHTEPHUX KOHTPO/A Haj,
npoLecom obpaje NpujaB/beEHUX WTETA;

- MpUKyr/bake M  JeTa/bHO  TecTMpakbe
JOKyMeHTauuje o WTeTHMM gorahajuma Ha

OCHOBY Kojux je /JpywTBO  M3BPLUMIO
pesepBMcara 3a HacTase npujaB/beHe
wreTe;

- MnpoujeHy Aa /M cy eBUAEHTUPAHE TEXHUYKE
pe3epBe y CK/Jagy Ca payvyyHOBOACTBEHMM
nponucmuma saxehmm y Penybamnup Cpnckoj
nponucuMa  AreHuupje  3a  ocuryparbe
Peny6nnke Cpncke Koju peryauwy oBy
o61actT M (PUHAHCHUJCKO  M3BjeluTaBare
JApyluTaBa 3a OCUrypamne; u

- npernej W3BplIEHMX objenofammBara Y
HarnomeHama y3 HEeKOHCO/IMAoBaHe
(pvHaHCHjcKe  u3BjewTaje  Kako  GUCMO
OUMjEHUNN Aa 1 je u3BpLUEHA Npe3eHTauuja
aZeKBaTHa y CKJagy ca 3axTjeBuma
nprvmjer1Bor OKBMpa HHaHCHjCKor
u3BjelwTaBakba M JOBO/bHA KOPWUCHMLMMA

HEKOHCO/IMA0BAHMX (UHAHCHJCKMX
u3BjewwTaja.
Mopeag Tora, Kao AMO PeEBM3OPCKOr TUMA
aHraxoBaJiM CMO Haller MHTEPHOr CTpy4Yhbaka 3a
obnact ocurypawa [Ja MpoBjepu  K/byuyHe
npeTrnocTtaBke 3a NpoujeHy aAeKBaTHOCTH

TEXHUYKMX pe3epBM, 06payvyH pe3epBucCama,
Kao M TecT afeKBaTHOCTM ob6aBe3a Ha JaH 31.
aeuemobpa 2019. roguHe, y CcKnagy ca
npaBu/MMa aKTypCcKe CTpyKe M Baxehum
nponucuma. WMHTEpHW CTpydwaK je MMao
3ajlaTak Aa aHajm3upa, MpoBjepyr U KPUTHUYKM
npencnuTa Kopuwheny MeToA0/I0rnjy
npopavyyHa TEXHMYKMX Ppe3epBU M TecTa
aJleKBAaTHOCTM o0bGaBe3a Koje <Cy HajBuwe
NOANOXHN HEeMU3BjeCHOCTUMA.

Ha 6a3n cnpoBegeHMX peBU30OPCKUX NpoLeaypa,
HUCMO MAEHTM(DUMKOBANM 3HavajHe Hanase y
OAHOCY Ha MCKasaHe TEeXHWYKe pe3epse
ApywTBa Ha aaH 31. geuem6pa 2019. roauHe.
M3BpweHa ob6jenogarmBatba O TEXHUUKMM
pe3epBama Cy pesieBaHTHa W oarosapajyha.




IBDO

M3BJEWLITAJ HESABUCHOI' PEBU3OPA

YNPABHOM OAB0OPY U AKUMOHAPUMA “AYHAB OCUTYPAME” a.n. BABA JTIYKA (HactaBak)
OcTana nuMTama

HekoHconmnaoBaHu MHAHCMICKM M3BjeluTaju ApyLuTea 3a roanHy 3aepLueHy 31. geuem6épa 2018. 6man
Cy npegMeT peBu3Mje o4 CTpaHe Apyror peBu3opa, Koju je y cBom M3BjewTajy og 20. anpmna 2019.
roguHe 13pasno MULL/bere 6e3 pesepse Ha oBe dMHAHCK]CKe U3BjeLlTaje.

O4roBOPHOCTH PYKOBOACTBA M inua oBnawheHMX 3a ynpaB/bake 3a HEKOHCO/IMAOBaHe
¢MHaHCHjCKe u3BjewTaje

PYyKOBOACTBO je 0AroBOpPHO 3a cacTaB/bakb€ M UCTUHWUTO MPUKasUBakbe OBMX HEKOHCOJIMAOBAHMX
(MHAHCUJCKMX M3BjellTaja Y CKAagy ca payvyHOBOACTBEHMM MponuMcuma Baxehum y Peny6avum
Cpnickoj v peneBaHTHMM nponucuMa AreHumje 3a ocurypake Peny6nvke Cprncke Koju peryauuly
(p1HaHCHjCKO M3BjellTaBatbe ApyliTaBa 3a OCMrypare, Kao M 3a OHE MHTEpPHE KOHTposae 3a Koje
oapeau aa cy noTpebHe 3a NpMnpemMy HEKOHCONMA0BAHMX (PMHAHCUJCKMX U3BjeLUTaja KOju He caapike
MaTtepujasiHo 3Ha4YajHe NorpeLlHe MCKase, HacTale yC/bes KpUMMHANIHE pajHbe UK FpeLLKe.

Mpu cactaB/batby HEKOHCOMAOBaHMX (DMHAHCMICKMX M3BjellTaja, PYKOBOACTBO je OAroBOPHO 3a
npoujeHy cnocobHocTM /JpywTBa Aa HacTaBM Ca MNOC/I0OBakbeM y CKAagy Ca HayesloM CTajsHOCTH,
objenoaaryjyhu, no notpedbu, nuTara Koja ce ofHOCE Ha HacTaBaK Noc/ioBarka M NpUMjeHy Hayena
CTa/IHOCTM MOC/I0Batba Kao payvyHOBOACTBEHE OCHOBE, OCMM aKO PYKOBOACTBO HamjepaBa Ja
JMKBMAMpa JpylwTBo MAW Aa 06ycTaBu NOC/0Bakbe, UM Hema Apyry peasHy MoryhHOCT ocuMM Ja To

ypaau.

Jivua oBnawheHa 3a ynpaB/bake Cy OArOBOpHa 3a Haj30p Haj npouecoM dUMHaHCUjCKor
u3BjewTasama JpywTsa.

OAroBopHOCTHU peBM30pa 3a PEBU3UjY HEKOHCOIMAOBAHUX (PMHAHCHUJCKMX M3BjelTaja

Haw uu/b je cTuuare yBjepaBarba Yy pasyMHOj Mjepu O TOME Ja HEKOHCOJIMAO0BaHU (DUHAHCMICKM
u3BjelTaju, y3eTn y UjeIMH1, He caZpKe MaTepujasiHO 3HavajHe norpellHe UcKase, HacTane yc/bes
KPUMMHaNHE pajHbe WM FPeLlKe, U U3aBakbe U3BjellTaja peBmn3opa Koju CapiKM HaLle MULLbEHE.
YBjepaBahe y pa3yMHOj Mjepy 03Ha4aBa BMCOK HMBO yBjepaBatba, ajiM He NpeAcTaB/ba rapaHuMjy Aa
he peBu3Mja crnpoBegeHa y ckaagy ca MehyHapoaHMM CTaHAapAMMa peBM3uje YBMjEK OTKPUTH
MaTtepujanHo 3HavajaH NorpellaH MCKas ako TakaB MCKa3 NoCToju. MorpeLwHu ncKkasm Mory Aa HacTaHy
yc/bea KpUMMHA/IHE pajre WM FPellKe M cMaTpajy ce MaTepujasiHO 3HauvajHMM aKo je pasyMHo
o4yekmBaTh aa he oHM, NojeaguHaYHO MM 36MPHO, YTULATM Ha EKOHOMCKE 0AJTyKEe KOPMCHUKA AoHMjeTe
Ha OCHOBY OBWMX HEKOHCO/MAOBaHMX HUHAHCUICKMX M3BjeLuTaja.

Kao guo peBusumje y cknagy ca MehyHapogHWMm CTaHAapAMma peBusMje MM MpUMjerbyjemo
npodecroHanHo npocyhuBawe M 3agp:kaBaMo NpoceCcHMoHasIHM CKEeNTMUM3aM TOKOM obaB/batba
pesusmje. Mm Takohe:



IBDO

M3BJELLUTAJ HE3SABUCHOI' PEBU3OPA

YNPABHOM O/IEOPY M AKLIMOHAPUMA “ZIYHAB OCUT'YPAKE” a.n. BAHA JIVKA (HacTaBak)

Op4roBOpHOCTM peBU30pa 3a peBU3Mjy HEKOHCO/IMA0BAHMX (PUHAHCUjCKUX M3BjellTaja

MaeHTUdUKYjeMO M MpoujerbyjeMo pU3MKe Of MaTepujasiHO 3HayajHUX MOrpelHMX MCKasa Yy
HEKOHCOMJ0BaHNM (DMHAHCUJCKMM M3BjellTajuma, HacTaiuMxX yc/bel KpPUMMHANIHE pajtbe Wau
rpeLiKe, 0CMMLLI/baBaMO M 06aB/baMO PEBU3MjCKE MOCTYMNKE KOjU Cy NMPUKNAZHM 3a Te pU3MKe, U
npubaB/baMo [0OBOJ/bHO aleKBaTHUX PEBMU3MJCKMX JOKasa fa obesdujese OCHOBY 3a MMULUbEHE
peBu3opa. Pusmk ga Hehe 6UTH MAEHTUDMKOBAHM MaTEpPMjANHO 3Ha4YajHU MOrpPeLLHN MCKasK Koju
Cy pe3ynTaTt KpMMMHa/IHe pajbe je Behu Hero 3a norpeluHe MCKase HacTane yC/be[, rpeLlke, 3aTo
LUTO KPUMMHA/IHA paZikba MOXe [la YK/bYuM yapyxKuBare, dhancudrKoBarbe, HamjepHe npomnycTe,
JIaXKHO NpeACTaB/batbe UM 3a06MNaxkerhe UHTEPHE KOHTpOe.

CTM4eMO pasymujeBatbe O MHTEPHWMM KOHTpO/JiaMa Koje Cy pefieBaHTHE 3a peBM3Mjy paau
OCMMLL/baBakba PEBMU3MJCKMX MOCTYMNAKa KOjM Cy NMPUKAAAHU Y AATMM OKOJIHOCTMMA, a/iv He Y Lusby
M3pakaBarba MMLL/bEHA 0 €PUKACHOCTU MHTEPHUX KOHTpOa JpyliTea.

BpwuMmo npoujeHy agekBaTHOCTM NMpMMjerbeHUX padyyHOBOACTBEHUX MOJIMTUKA M Y KOjOj Mjepu cy
pasyMHe payyHOBOACTBEHe TMpoujeHe MW noBe3aHa ob6jenojarMBatba Koje je M3BpLUMIo
PYKOBOACTBO.

JI0HOCMMO 3aKJ/byyaK O MPUKIAAHOCTHM NPUMIEHE Havena CTaIHOCTM Kao padyHOBOACTBEHE OCHOBE
0/i CTpaHe PYKOBOACTBa M Ja JiM, Ha OCHOBY MPUKYMN/bEHUX PEBM3UJCKMX JOKasza, MNOCTOju
MaTepHujanHa HEU3BECHOCT Y Be3M ca gorahajuma unam ycnoBrMmMa Koju MOry Ja M3a30BY 3Ha4ajHy
CyMhby Y mornefy cnocobHocty /JpywtBa Aa HacTaBM ca NOC/IOBakbeM Yy CKAaZy ca HayesioM
CTa/IHOCTM. AKO 3aK/byyMMO Ja NOCTOjM MaTepujasiHa HEWM3BJECHOCT, AYKHM CMO Ja Y Hallem
M3BjelTajy peBM3Opa CKPEHEMO MaXKwy Ha oarosapajyha ob6jenogarbuBarba y (GUHAHCMCKMM
u3BjewTajuMa WAM, aKO TakBa obGjenodarmMBarba HWUCY aZeKBaTHa, Aa MOAU(dMUKyjeMo Halle
MULL/berEe. Halm 3aKk/byyum ce 3acHMBajy Ha PEBU3MJCKMM AOKasnma npubaB/beEHMM A0 AaTyma
u3BjewTaja pesusopa. Mehytnm, 6yayhu gorahaju uam ycnosm Mory 3a nocsbefuuy fa Mmajy Aa
ApywTBO NpecTaHe Aa nocsyje y cknagy ca HauyesoM CTaIHOCTM.

BpwuMmo oujeHy yKynHe npeseHTaumje, CTPYKTYpe U cagprkaja HEKOHCOIMAOBaHUX (DUHAHCHjCKMX
u3BjewTaja, YK/bydyjyhu 1 objenogarmarba, Kao U Aa I CY Y HEKOHCOIMAO0BAHUM (PUHAHCUICKMM
u3BjelwTajuma nprKasaHe OCHOBHE NOCJIOBHE NpomjeHe 1 gorafaju Ha TakaB HAuMH Aa ce NOCTUrHe
dep npeseHTaumja.

CaonwTaBamMo /iMuMMa oBiawheHnM 3a ynpassbare, U3Mehy octasior, NaaHMpaHu 06vMM U BpUjemMe
peBM3Mje M 3HayajHe peBM3MjCKe Hanase, YyK/bydyyjyhM M 3HayajHe HepocTaTKe Yy MHTEPHMM
KOHTpOJlamMa Koje CMO MAEHTUMDUKOBAIM TOKOM Halle peBum3uje.

Takohe, pgocTtaB/bamo /MuMMa oBnawheHWMM 3a ynpaB/batb€ M3jaBy Ja CMO YCKaaheHu ca
peneBaHTHUM ETUYKMM 3axTjeBMMaA Y MOrjely HEe3aBMCHOCTM M Aa heMo uX 06aBUjEeCTUTM O CBUM
OZIHOCMMA M OCTa/IMM MUTarMMAa 3a KOja MOXE Pa3yMHO Ja ce MpeTrnocTaBu Aa YTUYY Ha Hawy
HEe3aBMCHOCT, U, raje je To moryhe, o noBesaHUM Mjepama 3awTmTe.
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W3BJELLITAJ HE3ABUCHOT PEBU3OPA
YNPABHOM OZIEOPY M AKLIMOHAPUMA “ZIlYHAB OCUTYPAE” a.s. BAHA JIYKA (HactaBak)

OAroBopHOCTHU peBM30pa 3a PEBM3UjY HEKOHCOIMA0BaHMX (PMHAHCUjCKMX u3BjewTaja (HacTaBak)

Op nuTara Koja cy caonwTteHa avumMma oniawheHMM 3a ynpas/batbe, MM oapehyjemo Koja nuTara cy
6una of Hajehe Ba)KHOCTU Yy pPEBM3MjU HEKOHCO/IMAOBAHMX (PMHAHCUJCKMX M3BjellTaja 3a TeKkyhwu
nepuvoj U cTora Cy K/byYyHa peBM3MjCKa NuTarba. MM onmcyjemMo oBa MMTarba y Halem M3BjeluTajy
peBM30pa, OCMM aKO 3aKOH W/IM perysiatiBa MCK/bydyje jaBHO objenoaarbuBarbe 0 TOM NUTaky MK
KaZa, Y U3Y3eTHO PMjeTKMM OKOJIHOCTMMA, YTBPAMMO Ja NuTame He Tpeba Aa 6yjae YK/bY4YeHo Y
u3BjelTaj peBm3opa, 3aTo LWTO je pa3yMHO OYEKMBATM Ja HeraTuMBHE nocsbeauue 6yay Behe Hero
KOPUCTM Of} TaKBE KOMYHMKaLMje.

MapTHep y aHraxoBarby Ha peBM3WjU Ha OCHOBY KOr je cacTaB/beH OBaj M3BjelTaj He3aBMCHOT
pesu3sopa je Tuoop ®nopjaH.

bara Jlyka, 24. anpun 2020. rogmHe
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" UTubop dnopjaH
OsnawheHn pesusop




~AYHAB OCUTYPAHE™ A.[1. BAHA NYKA

BUNAHC YCNJEXA
3a roauHy koja ce 3aspwwuna 31. geuembap 2019. roguHe
(Y BAM)

MopuHa Koja ce 3aBplivna

31. peuemobap

31. neuembap

panaiet 2019. 2018.
NOCNOBHU NPUXOOU U PACXOOU
Mpuxoawn og npemMuje ocurypaka u caocurypara 5 23,400,133 23,161,047
[pyrv nocnoBHW npuxoam 6 1,671,678 1,128,345
Pacxoau 3a gyropoyHa pe3epeucara 1
hyHKLMOHAMNHW AONPUHOCK 7 (868,567) (930,682)
HakHage wreTa U3 ocurypara v octane HakHaae 8 (12,100,575) (13,526,582)
TpowkoBu cnpoBofera ocurypamwa 9 (13,056,107) (12,104,058)
NocnoBHu ryGuTak (953,438) (2,271,930)
PUHAHCUJICKW NPUXOON U PACXOOU
duHAHCHUjCKU NpUxoau 10 417,066 396,757
®uHaHCHjCKK pacxoau 11 (37,855) (52,516)
379,211 344,241
OCTAJIU NPUXOOWN U PACXOOWN
OcTanu npuxoau 12 1,549,751 1,378,673
OcTtanu pacxoam 13 (1,419,127) (1,350,286)
130,624 28,387
Mpuxoau og ycknahvBaka BpUjeAHOCTU UMOBUHE 456,944 144,238
Pacxoau o4 ycknafhuearea BpWjeaAHOCTU UMOBUHE (13,988) (2,064)
442,956 142,174
(Pacxog)/npuxog no oCHOBY NpoMjeHe
padvyHOBOACTBEHUX NONUTMKA U UCNPABKU rpeLlaka 2,845 (799)
OOBUTAK/(TYBUTAK) MPUJE OMNOPE3UBAHA 27 2,198 (1,757,927)
Mopecku pacxoan nepuoga 5,700 (1,048)
OpnoxeHW nopecky pacxoau nepuoaa - (9,361)
OanoxeHW NOPECKW NpUxXoau nepuoaa 14,368 -
HETO (TYBUTAK)/OOEUTAK MEPUOOA 10,866 (1,768,336)
OCTANW nOBULIX U TYBULIX Y NEPUOLOY
Mopecku pacxogu nepuoaa -
Nobuum yTepheHn AvpekTHo y kanuTany 85,186 52,338
Myouum yTBphEHU AUPEKTHO Y KanuTany (76,790) (255,845)
HETO PE3YIITAT NO OCHOBY OCTAJUX
OOBUTAKA U T'YBUTAKA Y NEPHUOOY 8,396 (203,507)
YKYNAH HETO OBUTAK / (TYEUTAK) ¥
OBPAYYHCKOM MNMEPHOAOY 19,262 (1,971,843)
3apapal(rybuTak) no akuuju:
- OBuyHa 3apapgal/(rybutak) no akumjm 32 0.07 (8.65)

HanomeHe Ha HapeaHWM cTpaHama YWHe cacTaBHW
MO OBWX (hUHaAHCHJCKUX U3BjeLuTaja.

Oeu dhuHaHcujckn wasjewwTaju cy onobpenn op cTpane ynpase [pywrtsa pana 19. cdebpyapa 2020. roguHe u

npocnujefeHn Ha parce yceajake YnpasHoM o,,qfiopy ,El,pyLmBa.

Maja Yykosuh
[upekTop cekTopa,3a

cbm??cu;e

[Monosuh
panHu avpe

CTBO




»AYHAB OCUIYPAKE" A.[l. BAKA JTIYKA

BUINTAHC CTAHA
3a roguHy Koja ce 3aBpwuna 31. geuembap 2019. roguHe

(Y BAM)
31. peuembap 31. peuembap
Hanomene 2019. 2018.
AKTUBA
CranHa cpeacTBa
3emMrbuilte 14 31,588 31,588
HekpeTHuHe n onpema 14 3,563,569 3,871,053
HemartepwujanHa ynarawa 14 188,609 315,579
MHBeCTULMOHE HEKPETHUHE 14 5,420,613 4,724,812
ABaHCU 33 MHBECTULIMOHE HEKPETHUHE U 14
onpema y npunpemmu 185,191 44,231
[yropoyHu ouHaHCHjcKkn nnacMaHu 15 15,365,663 17,843,668
24,755,233 26,830,931
Tekyha cpeactBa
MoTpaxuBaka No OCHOBY Npemuje 16 3,012,204 2,400,075
Ocrtana notpaxueama 17 810,133 460,669
KpaTkopo4yHM ouHaHCKjCKM nnacMaHu u
duHaHcujcka cpeacTea 18 4,811,822 2,012,556
[OTOBWHCKN EKBMBAIIEHTU N TOTOBUHA 19 2,023,230 2,153,024
AKTUBHa BpeMeHcKa pasrpaHuyera 20 3,515,618 3,538,721
14,173,007 10,565,045
NOCNOBHA AKTUBA 38,928,240 37,395,976
BaHO6unaHcHa akTuBa -
YKYNHA AKTUBA 38,928,240 37,395,976
NMACUBA
Kanutan
Axumjckn kanuTan 21 15,341,300 20,435,701
Emucuronn rybutak 21 (4,045,946) (4,045,946)
3akoHcKe pesepBe 21 15,215 1,327,300
PeBanopusauunoHe pesepse 21 187,962 63,573
HepeanusoBaHu nobuun/ryduum no ocHoBy
(bUHaAHCKjCKUX CPeACTaBa pacnonoXmnBux
3a npoaajy 21 176,617 168,221
AkymynupaHu rybutak 21 - (6,406,486)
[obutak Tekyhe rogmHe 21 10,866 -
11,686,014 11,542,363
[yropo4Ha pe3epBucama 22 2,572,656 2,284,242
OyropoyHe o6aBe3se - -
O6aBese
KpaTkopo4yHe obaBese 23 3,542,729 3,135,805
MpeHocHa npemuje 24 12,621,657 12,013,916
PesepBucara 3a wrete 25 8,424,703 8,328,349
[MacnBHa BpemeHcka pasrpaHuyersa 26 80,481 91,301
24,669,570 23,569,371
NMOCJIOBHA NACUBA 38,928,240 37,395,976
BaHOunaHcHa nacuBa -
YKYNHA NACUBA 38,928,240 37,395,976

HanomeHe Ha HapegHWM CTpaHama YMHe cacTaBHU
Ano oBUX (pMHAHCHjCKNX N3BjeLUTaja.



U3BJELUTAJ O MPOMJEHAMA HA KAMUTANY
3a roauHy Koja ce 3aBpwwuna 31. aeuembap 2019. roguHe
(Y BAM)

Cratbe, 1. janyap 2018. roauHe

EdbekTn peBanopumsaumje AyropoyHux onHaAHCUCKMX NnacMaHa
['y6utak Tekyhe roamHe

[MoBeharse pe3epsu pacnogjenom 4obutm - XMBOTHO ocurypame
Cmaner-e eMUCHMOHOT rybuTka pacnogjenomMm obutn — HEXXMBOTHOT
ocurypara

Cratmbe, 31. geuembap 2018. roamHe

EdekTn peBanopusaumje MatepujanHmx u HemartepujanHnx
cpefcrasa

EdpexTn peBanopusauunje 4yropodHmx MHAHCKjCKUX NracMaHa

Ho6wuTak Tekyhe roguHe

MoBehatse pesepsu pacnogjenom 4obUTH - XMBOTHO OcUryparse

Cmamere aKkuuWjCKOr kKanuTana WM3aKoHCKMX pesepBu -nokpuhe
rybuTka paHujux rogmHa — HeXXMBOTHOT ocuUrypara

Cratbe, 31. peuembap 2019. roguHe

»AYHAB OCUIYPAKE" A.[l. BAKA JTIYKA

PeBano- Hepea- A
. KyMynu-
Axumnjckn EMucnoHu 3aKoHCKe pusauum- NU30BaHun anu YKYNHO
KanuTan ryéurak pesepBe OHe nobuun/ p y!
ryourak
pesepBe ryouum
20,435,701 (4,045,946) 1,326,199 63,573 371,728 (4,637,049) 13,514,206
- - - - (203,507) - (203,507)
- - - - - (1,768,336) (1,768,336)
- - 1,101 - - (1,101) -
20,435,701 (4,045,946) 1,327,300 63,573 168,221 (6,406,486) 11,542,363
- - - 124.389 - - 124.389
- - - - 8.396 8.396
- - - - - 10,866 10,866
- - 1.219 - - (1.219) -
(5.094.401) - (1.313.304) - - 6.407.705 -
15.341.300 (4.045.946) 15.215 187.962 176.617 10,866 11.686,014

HanomeHe Ha HapeHMM CTpaHama YvMHe cacTaBHU

Ao OBUX (PMHAHCHjCKNX N3BjeLUTaja.



»AYHAB OCUIYPAKE" A.[l. BAKA JTIYKA

BUNAHC TOKOBA TrOTOBUHE
3a roguHy Koja ce 3aBpwwuna 31. aeuembap 2019. roguHe
(Y BAM)

BUNAHC TOKOBA rOTOBUHE

TOKOBU rOTOBUHE M3 NOCIOBHMX aKTUBHOCTHU

Mpunvemn og npemuje ocurypaka u peocur. U NPUMIbEHN aBaHCK

OcTanu npumMBmM 13 NOCMOBHUX aKTUBHOCTM

Mpunueu of yyewha y HakHaaw wreTe

OnnuBK No OCHOBY HakHafe LUTeTa U3 ocurypara v AaTi aBaHcu

OanuBM No oCHOBY NpemMuja peocuryparsa

Opanueu no ocHoBy 6pyTo 3apaja, HakHaja 3ap. U Ap. NMUYHUX
pacxona

OannBK No OCHOBY TPOLLKOBA CrpoBofeHa ocurypama

Opnmem NO OCHOBY Nopesa Ha J4oout

OpanmB Mo OCHOBY OCTanMX NMOCIIOBHMX aKTUBHOCTY

Hemo odnue/npunue 20moeuHe U3 rnocJsiIoeHUX akmueHocmu

TokoBM roToBMHE U3 aKTUBHOCTU UHBECTUpPaHa

Mpunueu og kamaTa

MpynnBKM NO OCHOBY KPATKOPOYHMX PMHAHCUjCKMX NnacmaHa

MpynnBKM No OCHOBY OCTanMX AYropovHUX PMHAHCKjCKUX NnacmaHa

MpunuB nNo ocHoBy NpoAaje NHBECTULMOHMX HEKPETHMHA, onpeme U
HemaTepujanHux ynarara

OpanmBM NO OCHOBY KPATKOPOYHMX PMHAHCM|CKMX NnacmaHa

Opnmem No ocHoBY HabaBke MHBECTULIMOHNX HEKPETHWHA, Onpeme n
HemaTtepujanHux ynarawa

OpnviBv NO OCHOBY OCTanMx AYropoYHUX (UHAHCUJCKUX NnacMaHa

Hemo npunue/odnue comoeguHe u3 akmueHocmMu uHeecmupaH-a
TOKOBM roTOBUHE U3 aKTUBHOCTU (PMHaHCUpaHa

Mpunuemu Nno ocHoBY OCTanuX AYyropoYHMX W KpaTKOpPOYHMX obaBes3a
OpnnvBM NO OCHOBY KPaTKOPOYHKX Kpeauta

Opfn1BM N0 OCHOBY OCTanMx AYropovHUX M KpaTKOpovHuX obaBe3a
Hemo npunue 2comoeuHe u3 akmusHocmu huHaHcupaHa

HeTo oanue / npunue rotoBuHe

FoToBMHA Ha No4YeTKy oGpavyHCcKor nepuoga

FoToBUHa Ha Kpajy o6payvyHcKor nepuoaa

FoauHa koja ce

loauHa Koja ce

3aBpLuMna 3aBpLuMna
31. peuembap 31. peuembap
2019. 2018.
23,024,956 23,974,332
1,735,789 1,312,353
319,086 264,734
(10,122,780) (10,111,774)
(1,511,079) (1,543,429)
(4,367,576) (4,508,607)
(5,073,998) (4,616,208)
(3,667) -
(4,585,552) (4,307,901)
(584,821) 463,500
329,934 382,622
8,371,916

1,987,906 1,939,109
3.508.389 95,860
(1.800.000 ) (8,450,000)
(164,437) (192,164)
(3,600,092) (2,212,983)
261,700 (65,640)
193,327 218,762
193,327 218,762
129,794 616,622
2,153,024 1,536,402
2,023,230 2,153,024

HanomeHe Ha HapegHMM CcTpaHama YMHe cacTaBHU

Ao OBUX (PMHAHCHjCKNX N3BjeLUTaja.



»AYHAB OCUIYPAKE" A.[l. BAKA JTIYKA

HANOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwuna 31. geuembap 2019. roguHe

1.

OCHUBAHE U OJENATHOCT

OunoHnyko gpywTBo 3a ocurypawe "Kocur ocurypamwe” a.4. bawa Jlyka (y garbem Tekcty "[pywtBo”)
OCHOBaHO je Kao AMOHWYKO ApyLTBO 3a obaBrbare Nnocrnosa ocurypawa MMoBmHe 1 nuua "Kocur" g.g.
Bara Jlyka 18. neuembpa 1991. roguHe.

Oana 30.07.1993. roguHe gonasu 0o NpucTynakwa HOBMX OCHMBa4Ya 1 nosehara OCHMBAYKOr kanutana,
a jegaH og ocHuBava je ,JyHas“ o.a. beorpag.

Ha ocHoBy Cyackor Pjewerna U/1-266/98 on gaHa 25.03.1998. rognHe gonasm Ao npomjeHe HasuBa
OpywTsa n 10 13 ,Kocur ocurypamwe” a.a. bBamwa Jlyka y ,Kocur [lyHae ocurypamwe” go.o. bama Jlyka.

Ha ocHoBy Pjewera Munuctapctea cpuHaHcuja Penybnvke Cprcke o usgasaky A03BosE 3a pag 6poj
04-3597/08 og 05. jyHa 2002. roonHe o opraHusoBaky [pyliTBa, y cknagy ca 3akoHOM O ocurypamy
MMoBMHE U nuua, OpywTBO Mujewa HasvB y AKUMOHapCKO ApywTBO 3a ocurypawe "Kocur [QyHas
ocurypame" bama Jlyka. lNpomjeHa HasuBa OpywTBa ynucana je y peructap OcHosHor cyaa Pjeluernem
6poj U/1-1603/2002 og 07. oktobpa 2002. roguHe.

Ha cjeanmum ckynwtmnHe akumoHapa ,Kocur [yHaB ocurypanwa” og 11.06.2010. roanHe usrnacaHa je
oAgnyka o m3MjeHu Hasuea [pywtsa ,KOCUIN OYHAB OCUIYPAHE® a.n. Bawa Jlyka. HoBu Hasus
OpywTBa je AkumoHapcko ApywTBo 3a ocurypawe "OYHAB OCUIYPAHE" Bawa Jlyka, ogHocHO
"0YHAB OCUTYPAHE" a.a. Bawa Jlyka.

MpomjeHa HasuBa [pywTBa ynucaHa je y pernctap OcHoBHor cyga Pjewenem 6poj 071-0-Per-10-
000996 gaHa 23.07.2010. roguHe.

OpywTeo je 06.05.2008. rogmHe gobuno o3sony 3a paf 3a obaBrbake NOCNOBa XXMBOTHOM OCUrypara
Pjewerem 6p. 05-136-4/07 op AreHumje 3a ocurypare PC.

Y Toky 2010. roguHe [pylITBO je OCHOBano 3aBUCHO NpaBHO nuue ,JyHaB ayTo“ g.0.0. bawa Jlyka
(100% yuewhe), Ha ocHoBY oanyke 6poj 1526/2010. o aaHa 10.08.2010. roguHe. ,[yHas ayTo“ A.0.0.
cnaga y Hajunaher unaxa [lyHaB rpynauuje, a permctpoBaHo je 3a obaBrbame crbeaehux gjenaTHocTu:
> npopaja v ogpxxaBake MOTOPHMX BO3Una,
» npopgaja avjenosa u npubopa 3a MOTOpHa BO3Wna,
»  TEeXHWYKO UCMUTMBaHE M aHanusa (TEXHUYKWN npernes Bosuna).
OcHuBame 3aBuCHOr gpywTsa ,JyHaB ayTo“ A.0.0. ynucaHo je y perncrap OcHoBHor cyaa Pjeliernem
6poj 057-0-Per-10-001293 gaHa 18.08.2010. roaunHe y Bawba Nyuu.

Y unrby ctuuaka gobutn, Opywteo obasrba AjenaTHOCT KOjy YvMHe crbegehun MocrnoBm ocurypaka 3a
Koje je OpywTBo fobuno fossony of AreHuuje 3a ocurypane Penybnvke Cpncke:

- TlocnoBu HEXMBOTHMX OCUrypaka, 1 To: (a) ocurypame of nocrbefmua Hesroge, (6) 4o6poBorbHO
3[paBCTBEHO Ocurypame, (B) ocurypawe MOTOPHMX BO3una, (r) ocurypawe LUMHCKUX Bo3una, (4)
ocuryparwe Basgyxonnosa, () ocurypare nnoBHux objekara, (e) ocurypamwe pobe y npesosy, (k)
ocurypake MMOBWMHE Of Moxapa W ApyrMx OnacHocTW, (3) octana ocurypaka MMOBWHE, (M)
ocurypake of OAroBopHocTn 36or ynotpebe MOTOpHMX BO3uNa, (j) ocuryparwe of O4roBOPHOCTU
36or ynotpebe Ba3gyxonnoBsa, (k) ocurypamwe of oaroBopHocTu 360r ynotpebe nnoBHMx objekarta,
(n) ocuryparbe of onwiTe OArOBOPHOCTM 3a LUTETY KOje NoKpuBa ocTasie BpCTe OAroBOPHOCTH, (Jb)
ocurypare kpeauta, (M) ocurypawe jemcTBa, (H) ocurypake uHaHCUjckux rybutaka, ()
ocurypate TPOLLKOBa NpaBHe 3aluTuTe, (0) ocuryparwe noMohun Ha NyToBaky.

- TocnoBn >MBOTHUX ocurypawa, U To: (a) ocurypame XuMBoTa 3a cny4vaj cMpTu, (0) ocurypame
KMBOTA 3a Cryyaj AOXKMBIbEHA, (B) OCMIypame XM1BOTA 3a Cry4aj CMPTU U AOXMNBIbEHa-MjeLLOBUTO
ocurypame, (r) AOXMBOTHO OCUrypame 3a Cryyaj cMpTH, (4) ocurypawe nNnyHe AOXMBOTHE peHTe,
(h) ocuryparse nuyHe peHTe ¢ ogpefheHum TpajateM, () ocTana peHTHa ocurypawa, (k) 4ogatHo
ocurypake of nocrbegmua HecpehHor cryyaja y3 XXUBOTHO Ocurypame, (3) 4oAaTHO 34paBCTBEHO
ocurypate y3 XMBOTHO Ocurypamse, (1) octana gogartHa ocuryparba nvua y3 XXUBOTHO ocurypatbe,
(j) ocTana xuBOTHa ocurypama.

OpywtBo CBOjy yHyTpalwwy opraHusauujy npunarofasa notpebama pasBoja CBoje [AjenaTtHoCcTu, Y
cknagy ca yTBpheHOM NOCNOBHOM MOMUTUKOM.

Mocnosu u3 gjenatHoctn [OpywitaBa obaBrbajy ce y orpaHuuma — gupekuvja v y cdunujanama, kao u
TepuTopuWjanHUm opraHM3aunoHuM gujenosnva [pywTsa.



»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

1.

OCHUBAHKE U OJENATHOCT (HacTaBak)

Y avipekumju ce oGaBrbajy MOCMOBM OCUrypawa, OpraHusyje ce, KOHTPOMWLIE W KoopAvHMpa MpoLec
paja y obnacTu ocurypara (3a MHOMBUOYarHE KOPUCHWKE WM camocTanHe Npefy3eTHUKe, 3a Mana,
BEMWKa U cpeawa npeayseha), KUBOTHO Ocurypare, 3ajefHUYKU MOCMOBU Y OCUTypakby, MapKeTUuH,
HakHaja LTeTa, pUHaAHCUjCKM MOCIOBU, MpaBHU MOCMOBU, JbYACKU pecypcu U onwTtu nocnosu, WT,
WHTEpHA peBu3uja 1 akTyapcKu NOCMoBM.

OpywTBo nocnyje Ha uujenoj teputopuju Penybnuke Cpncke u ®epepaumnje bocHe n XepuerosuHe.
MpopajHa Mpexa passuja ce MPeKo AUPEKTHUX U MHAMPEKTHUX MPOAAjHMX KaHana, npu Yemy AUpeKTHe
KaHane obyxsaTa Mpexa dunujana n nocnosHuua [pywiTea, AOK MHAMPEKTHE KaHane npeacrasrbajy
3acTynHMUM M nocpeaHvum (dmsmyka M mpaBHa fvua) Koju cy cepTudpmkoBaHn of AreHuuje 3a
ocurypare 1 NpuTomMe MMajy noTnncaH yrosop ca Hawwum [pyLuTBomM.

UnaHoBwu YnpasHor og6opa JpywTea Ha gaH 31. geuembap 2019. roguHe cy:
1. Mp Mupko lMeTposuh, npeacjeaHuk;

2. Op Oparvua JaHkoBuh, unaH;

3. 3opaH Cy6oTuh, unaH;

4. Hebojwa Apaxhernosuh, 4ynaH;

5. bojaH Nonosuh, ynaH;

6. AHrenunHa ViBaHoBuh, Ynat;

7. Dann6op Pauuh, ynaH.

UnaHoen Opbopa 3a pesusujy OpywTtea Ha aaH 31. geuembap 2019. roguHe cy:
1. Paguua Py6exuh, npeacjeqHuk;

2. 3opuua KHexesuh, unaH;

3. MaprepuTta bolwkouh MBpaxmumnatumh, ynaH.

eHepanHu gupekTop OpywTea Ha aaH 31. geuembap 2019. roavHe je bojaH Monoswh, gunn. ex.

AKTyapM OpywTBa Ha aaH 31. geuembap 2019. rogmHe cy:
Axtyap OpywtBa 3a HexuBoT je Mp Brnagumup Hukonuh n3 bujersmHe, 6poj nuueHue: 05-529-
6/09 on 15/08/2006
- Axtyap OpywrTBa 3a xuBoT je mp Cawa Mwunh n3 BujersuHe, 6poj nuueHue: 04-352-2/06 o
06/10/2006

Ha pan 31. peuembap 2019. roguHe, OpywTBo je o6aBrbano nocrnoBe ocurypawa npeko Oupekuuje y
Bawoj Jlyun n 8 dunujana (bawa INyka, [Oo6oj, Tpebuwe, Mpujenop, Capajeso, bujerbuHa, Mane u
Bpuko).

Ha paH 31. peuembap 2019. roguHe OpywTBo uma 190 3anocneHux pagHuka, OOK je Ha gaH 31.
aeuembap 2018. roguHe 6uno 211 pagHuka.

KBanudmkaunoHa CcTpykTypa 3anocneHux Ha gaH 31. geuembap 2019. n 2018. rogmMHe npukasaHa je y
HapeaHoj Tabenu:

Keanudgukaumja 31. peuembap 2019. 31. peuembap 2018.

MP 2 1

BC 70 78
BLIC 12 14
CcCC 95 99
BKB 2 3

KB 9 16
YKynHo 190 21




»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

2,

21.

2.2.

23.

OCHOBE 3A CACTABJbAKE U NPUKASUBAHKE HEKOHCONMOOBAHUX PUHAHCUJCKUX
M3BJELUTAJA U PAYYHOBOOCTBEHU METO/

U3sjaBa o ycarnaweHocTH

MpunoxeHn UHAHCKjCKM WU3BjeLITaju NPeAcTaBrbajy roAauvllibe HEKOHCONMAoBaHe UHaHCKjcke
u3BjewTaje gpywTsa ,JyHaB ocurypamwe” a.a. bawa Jlyka 3a nocnosHy 2019. roguHy 1 cactaBrbeHU cy Yy
cknagy ca padvyHoBoAcTBeHuMm nponucuma Penybnuke Cpncke n nponucuma AreHumje 3a ocurypame
Peny6bnuke Cpnicke Koju perynuily hnHaHCKjCKO n3BjeluTaBare ApyLUTaBa 3a OCurypame.

OcHoBe BpegHOBaka U cacTaBibatkba HEKOHCONMAOBaHMX (PUHAHCUjCKUX U3BjeLuTaja

HekoHconuaoBaHu uHaHcujckn wm3BjewTaju [pylwtBa Cy NpUNpPeEMIbeHN Mo Hadveny HabaBHe
BpUje4HOCTH, U3y3eB ako Huje apyraunje objenogareHo y padyHOBOACTBEHMM MONMTUKama.

McTopujcku TpoLlak je reHepanHo 3acHoBaH Ha dep Bpuje4HOCTU HakHaae nnaheHe y 3amjeHy 3a poby n
ycnyre.

dep BpujeoHOCT je umjeHa Kojy 6u mpumunu of npogaje MMOBMHE MUK nnaTunm 3a npeHoc obaBesa y
yobuuajeHoj TpaHcakumju namehy TPXULLHMX YYecHWKa Ha AaH BpefHoBawa, 6e3 063vpa ga nu je Ta
LuMjeHa [OMPEKTHO npoBjepsbMBa UMW npouujereHa KopuwheweM ApYyrux TexXHUKa BpegHoBaHa.
Mpunukom npoujewuBara ep BpUjeLHOCTM MMOBMHE W obase3a, [pywTBO y3uMa y o63up oHe
KapakTepuCTUKe MMOBUHE U obaeesa kKoje 6u y3enu y 063vp 1 Apyry y4eCHULM Ha TPXULLTY NPUIIMKOM
oppehuBara LmjeHe MMOBUHE 1y obaBe3a Ha AaTyM BpeaHOBakHa.

JpywTBO je y NponMcaHoM poKy, Ha HaunH AedurHucaH MpaBunHMKOM 0 KOHTHOM OKBUPY U CaapXXuHW
padyyHa y KOHTHOM okBMpYy 3a gpywTBa 3a ocurypawe ("Cnyx6eHn rnacHuk PC", 6poj 108/15),
MpaBunHWKOM O cagpxuHu U dopMu obpasaua UHaHCUjKMX M3BjeluTaja 3a ApYLUTBA 3a OCUrypawe
("Cnyx6eHn rnmacHuk PC", 6poj 63/16) kao u NpaBunHnkom o cagpxunu n coopmu obpasava ussjeLuTaja
0 npomjeHama Ha kanutany ("Cnyx6eHn rnacHuk PC", 6poj 63/16) cactaBmno obpacue huHaHCKjcKMX
u3BjewwlTaja.

OpywTBO je npunukoMm cacTaBrbawa OunaHca TOKOBa TFOTOBUHE KOPUCTMIIO [AMPEKTHW MeTos
u3BjeLUTaBaka O TOKOBMMA rOTOBUHE.

Kao wto je objenogaweHo y HanomeHn 15 y3 OBe HEKOHCONMMAOBaAHE (OMHAHCUjCKE W3BjeluTaje,
ApywtBo npeactaBrba MaTMYHO [APYLITBO MOCMOBHE rpyne Kojy 4uHe “flyHaB ocurypamwe® a.n.
Bawanyka n ,[yHaB ayto“ A.0.0. bawanyka. Ha gaH 31. geuembap 2019. roamHe [pywtBo je Mmano
100% ynora y 3aBucHom apywitsy ,JlyHas ayto® A.0.0. bawa Jlyka.

DdyHKUMOHanNHa BanyTa U BanyTa npeseHTauuja
MN3HOCUM Yy MPUNOXEHMM  HEKOHCONMWAOBAHWM  (PUHAHCUjCKMM  U3BjeluTajuMa  WU3PaXeHn cy Yy

KoHBepTnbunHmum mapkama (BAM) koja npeacTtaBrba yHKLUMOHANHY U 3BaHUYHY M3BjeLUTajHy BanyTy y
Peny6nuum Cpnckoj n BocHn 1 XepuerosmHu.



»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

2,

24,

OCHOBE 3A CACTABJbAHE U NPE3EHTALINJY HEKOHCONMOOBAHUX ®UHAHCUJCKUX
M3BJELUTAJA U PAYYHOBOOCTBEHWU METO/[ (HacTaBak)

YTuuaj v npumjeHa HoBUX UM peBuaoBaHux MeRQyHapoaHux cTaHpapga 3a ¢UHaHCUjCKO
usBjewTaBamwe (“IFRS”) u MehyHapogHux padyyHoBoACTBEeHMX cTaHAapAaa (“1AS”)

MpunoXxxeHN HEKOHCONUAOBaHU (PUHAHCUKCKM U3BjeLlTaju cacTaBibeHU cy Y3 npuMmjeHy MehyHapogHux
padyyHoBoacTBeHUx cTaHgapga (MPC), opHocHo MefyHapooHux cTaHgoapda — duHaHcujcKkor
nssjewTaBana ("IFRS", y garbem TekcTy 3ajegHo: "CtaHgapamn"), Koju cy 6unu y npumjeHn Ha gaH 31.
Oeuembpa 2014. roavMHe n Ha bUMa 3acHOBaHMM nponucMMa o padyHoBoacTey Penybnuke Cpricke n
nponucuma AreHuuje 3a ocurypawe Penybnuke Cpncke koju perynuly MHaHCUjCKO U3BjeluTaBare
ApyliTaBa 3a ocurypase.

Haume, Ha ocHoBYy oppenbu 3akoHa O pavyHOBOACTBY M peBu3unju Penybrnuke Cpncke ("Crnyx6eHu
rnacHuk PC", 6poj 94/15), cBa npaBHa nuua ca cjeguwtem y Penybnuum Cpnckoj cy y obaBesun ga y
notnyHoct npumjensyjy IAS, opHocHo IFRS, kao u MehyHapooHn cTaHgapg duHaHcujckor
u3BjellTaBaka 3a mane u cpegwe eHtutete ("IFRS for SMEs"), MehyHapogHe payyHOBOACTBEHE
cTtaHgapge 3a jasHu cektop ("IPSAS"), MehyHapoaHe ctaHpapae BpegHoBawa ("IVS"), MefyHapoaHe
cTaHdapde 3a npodpecnmoHanHy npakcy WHTepHe pesuaunje, KoHuenTyanHu okBup 3a (DUHaAHCWCKO
m3BjelwTaBawe, Kogekc etuke 3a npodpecrmoHanHe padyHoBohe u npateha ynytcTBa, objawrera u
cmjepHuLe koje aoHocn Opbop 3a MefyHapoaHe padyHoBoacTBeHe ctaHpapae ("IASB") u cea npateha
ynyTCTBa, objallkbera 1 cMjepHuLe Koje AaoHocu MehyHapoaHa denepaumja padyHosoha ("IFAC").

Y cknagy ca 3akoHoM 0 pavyHoOBOACTBY U peBu3nju Penybnuke Cpncke (,Cnyx6eHu rnacHuk PC*, 6poj
94/15), paHa 4. oktobpa 2017. roguHe, YnpaBHu opbop Casesza PP PC, ponuo je ,Oanyky o
yTBphuBawy M 06jaBrbuBamy KoHuenTyanHor okBupa 3a (pUMHAHCUJCKO M3BjeluTaBake WM OCHOBHMX
TekctoBa MeRyHapogHux padyHoBOACTBEHWX cTaHaapda (IAS), ogHocHo MehyHapoaHux cTaHgapaa
duHaHcwjckor nssjewTaBara (IFRS)”.

HaeegeHom Opgnykom, yTBphyjy ce n 06jaBrbyjy npesoan CtaHgapaa v Tymadewa, u3gatux of ctpaHe
Opbopa 3a mMehyHapoaHe padvyHoBoAcTBeHe cTaHgapae Ao 31. geuembpa 2014. roguHe, koju cy
objaBrbeHn Ha MHTepHeT cTpaHuum CaBesa PP PC, a koju ce nounwy npumjewsmat y Penyonvum
Cpnickoj 3a (hmMHaHCuHjcke W3BjelUTaje Koju ce cacTaBibajy Ha gaH 31. peuembpa 2019. roauHe.
CTtynawem Ha cHary oBe oAfnnyke, npecraje ga Baxu Oanyka o noyetky obaBe3He npuMjeHe mn3gama
IAS/IFRS (o6jaBreeHunx o 1. jaHyapa 2009. roguHe), 13 jyna 2010. roguHe.

PykosoactBo [pywTBa aHanu3vpa npomjeHe y Baxehum CraHgapauma M Tymadewuma, kao u
HoBoycBojeHe CTaHgapgoe W Tymadewa usgata HakoH 31. geuembpa 2014. rogvHe, W HaKOH
ycTaHoBrbaBata CTaHgapga v Tymadewa Koju cy penesBaHTHM 3a [pywTBo, uma Hamjepy Aa ucre
npuMjeHn y cacTaBrbaky (DUHAHCWJCKMX W3BjeLlTaja HaKoOH LITO OHW Oydy 3BaHWYHO NpPeBeAeHV U
objaBrbeHun y Penybnuum Cpncko;.

Hosu cmaHOapou u Hose u3mjeHe nocmojehux CmaHdapda Koju cy y MpuMjeHU 3a usgjelumajHu nepuod,
arnu Hucy 38aHu4Ho rpesedeHu U objasrbeHu y Penybnuyu Cprckoj

Ha paH opobpaBaka OBUX (hMHAHCUjCKMX WK3BjelwuTaja, cnenehu crtaHgapou u muamjeHe nocrtojehux
cTaHgapaa, cy y npumjeHn.

® MC®PU 16 “NunamHr’ (Ha cHa3m 3a roauliHbe Nepuoae Koju NoYmMkby Ha AaH UM HakoH 1. jaHyapa
2019. roauHe);

® UNOPUL, 23 “HeusBecHocT y Be3u TpeTMaHa nope3a Ha Jobutak” (Ha cHas3u 3a roguilke
nepuoae Koju Noumky Ha AaH unm HakoH 1. jaHyapa 2019. roguHe);

e [oguwmha yHanpehetwsa MCOU “Uuknyc 2015-2017” — MCOU 3, MCoOU 11, MPC 12 u MPC 23,
objaBrbeHor og ctpaHe MACB-a y aeuembpy 2017. roguHe (Ha cHasu 3a roguilkbe nepuoae Koju
NoYUKY Ha AaH UM HakoH 1. jaHyapa 2019. roguHe);

® avjeHe MCOU 9 “®uHaHcKjcku MHCTPYMEHTU” y Be3W NMpPeBpEeMEHMX OTnnara ca HeratMBHUM
KomneH3auujama (Ha CHa3u 3a roguilke Nepuope Koju NouMky Ha AaH Unu HakoH 1. jaHyapa
2019. roguHe);

® UsmvmjeHe MPC 28 ,Ynarawa y npuapyxeHe eHTUTETe W 3ajedHU4Ke nogyxesate’ y Be3u
OYrOpoYHMX yraraka y npugpyxXeHe eHTUTeTe 1 3ajefHnYKe nogyxeaTte (Ha CHasn 3a roguvliske
nepuoae Koju Novmky Ha AaH unm HakoH 1. jaHyapa 2019. roguHe);

® /3mjeHe MPC 19 “lMpumara 3anocneHnx” y Be3n U3aMeHa, CMarbeHa Unmn nammpensa nnaHa (Ha
CHas3u 3a roauilHe Nepuoae Koju nodmky Ha AaH unu HakoH 1. jaHyapa 2019. roguHe);
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

2.4.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUJY HEKOHCOJIMAOBAHUX ®UHAHCUJCKUX
M3BJELUTAJA U PAYYHOBOOCTBEHU METO/] (HacTaBak)

YTMuaj u npumjeHa HoBuX U peBupgoBaHux MeRjyHapogHux cTtaHpapaa 3a cuHaHcujcko
usBjewTaBamwe (“IFRS”) 1 MehyHapoaHux payyHoBoacTBeHUX cTaHaapaa (“1AS”) (HacTaBak)

PykoBoacTteo [pywTtBa je usabpano ga He YCBOjM HOBE CTaHAapAe M HOBE M3MjeHe nocTojehmnx
CrtaHpgapaa Koju cy y npuMjeHu 3a K3BjeluTajHu nepuof, npuje Hero Gyay 3BaHWYHO NpeBedeHU U
o6jaBrbeHn y Penybnmum Cpnckoj.

Hoeu CmaHdapdu u usmjeHe nocmojehux CmaHOapda Koju cy usdamu, a HUCY jow y8ujeK y npuMmjeHu

Ha paH opobpaBara 0BMX MHaAHCUjCKMX W3BjelTaja, crbeaehu CrtaHgapan u mnsmjeHe noctojehux
CraHpgapgaa, Kao 1 HoBa Tymadera cy 6unu nsgartu, anu HuCy noctanu epekTuBHU:

® |avjene MCOU 3 “MocnosHe kombMHaUmje (Ha CHa3n 3a roavilte Neprmoae Koju NoYnky Ha AaH
unu HakoH 1. jaHyapa 2020. roguHe);

® /smjeHe MPC 1 n MPC 8 y Be3n gedmHuumje matepmjanHocTi (Ha CHa3u 3a roamiukbe nepuoge
KOju MOYMHY Ha AaH unu HakoH 1. jaHyapa 2020. roguHe);

® l3avjeHe MCOU 2, MCPU 3, MCPN 6, MCPN 14, MPC 1, MPC 8, MPC 34, MPC 37, MPC 38,
noPUY 12, NoPUL 19, MPPUL, 20, NOPULL 22, n CUL-32 36or ycarnawaeaka ca HOBUM
OkBMpOM 3a (hrMHaHCKjCKO U3BelLTaBake (Ha CHas3n 3a rogulike nepuode Koju Nnouvky Ha AaH
unu HakoH 1. jaHyapa 2020. roguHe);

® V3mjeHe MCOUN 9, MPC 39 u MCOU 7 — ,Pecbopma pedepeHTHUX KaMTaHUX cTona“ (Ha cHasu 3a
roauLHbe NEpUOAE KOju MoUMHbY Ha AaH unu HakoH 1. jaHyapa 2020. roguHe) u

e MC®OU 17 “YroBopu 0 ocurypawy” (Ha CHa3u 3a roguilke nepuoge Koju MouYukby Ha AaH unu
HakoH 1. jaHyapa 2021. roguHe).

Pykosogcteo [pywtBa je usabpano ga He ycBoju oBe HoBe CrtaHpoapoe M m3mjeHe noctojehumx
CraHpapga npuje Hero oHM CTynme Ha cHary. PykoBoacTBo npegguia Aa ycBajake OBMX HOBUX
CraHpapoa v msmjeHa noctojehux CrtanHgapga Hehe umatv maTepujanaH yTvuuaj Ha (UHaHCKjcke
u3BjewTaje dpywTBa y nepnoay nHuuujanHe npumjeHe.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

3.

3.1.

NPEMMEQ SHAYAJHUX PAYYHOBOOCTBEHUX MNONNTUKA
Mpuxogn

Mpuxogn obyxeaTajy npuxoge of yobudajeHux ocurypasajyhux akTuBHocTu [pywitBa (MOCNOBHE U
(uHaHcujcke npuxoae). YobuyajeHe OAHOCHO pefoBHE akTUBHOCTU [pyliTBa Cy CBE aKTMBHOCTM Koje
OpywTBo npeay3vma y obumy CBOr paga kao M aKTMBHOCTM KOje Cy Ca HMMma MoBe3aHe WU Koje
noapxasajy Taj pag, U o4 hera npovsnnase unm nvajy nponpaTHy KapakTep.

Mpuxone OpywTBa YMHe NOCNOBHU ((PYHKLMOHAMHM) NPUXOANU, NPUXOAN Of UHBECTULIMOHE aKTUBHOCTH,
hMHaHCUjCKM NPUXOAM, MPUXOAM MO OCHOBY yCKnahvBaka BpUjed4HOCTM UMOBWHE M OCTanu NpUXoau.

MocnoBHM (thyHKLMOHANHN) Nnpuxoan

Y OKBMPY MOCMOBHUX Mpuxoda [pylWwTBO €BUAEHTMpA Npuxode U3 AjenaTHOCTM OcUrypara, OOHOCHO
npvxoge Mo OCHOBY MpemMuje ocuryparsa, NpUXoAe no OCHOBY ydyelha caocurypawa u peocurypara y
HakHagu LTeTa, NpUxXode Of YKuAara U CMarberba pesepBucara ocurypama, npuxoge og nospahaja
MOPEecKNX U Apyrvx AaxbuHa u npuxode of npemuja, cyOBeHUuja, OoHauuja, MPUXOA4Ee MO OCHOBY
npoBuM3mnja peocuryparba, NpuxoLe No OCHOBY perpeca ocurypama v apyre yHKUMOHanHe Npuxoae.

a) lpuxodu 00 npemuje ocuaypar-a U caocuaypara

Mpuxogoe op npemuje ocurypara-caocuryparwa npeactaerbajy U3HOCKU dakTypucaHe npemuje Kojy
ocurypaHuk/yroBapay ocurypawa nnaha ocurypasady Ha OCHOBY yroBopa O Ocurypaky, yMakeHe-
yBehaHe 3a M3HOC Mpemuje Koju Mpunaga HapegHom obpayvyHckom nepuoay (MpeHocHa npemuja).
Mpuxoam of nmpemuje ocurypamwa ce yHOCe y yKymnaH Mpuxo4 y Cknagy ca pokoBuMma W nepuoavma
noKpuBama pu3nka us ogrosapajyhmx yrosopa o ocurypamy.

MpeHocHa npemuja (pe3epBa 3a HesapaheHe npemuje) ce obe3bjefyje aa 6u ce obyxBaTunu Anjenosu
hakTypucaHux npemuja Koju ce ogHOCE Ha npuxode HapefHux obpauyHckux nepuoga. lNpeHocHa
npemuja ce obpadyHaBa meTogom "pro rata temporis".

BucnHa npemuje ytBpheHa je TapudoM npemuje npema BpCTU ocurypara. TapudHy NonmTrKy yCBOjUO
je Ynpasnu ogbop OpywTea.

Mpemuja ce cacToju o4 PyHKUMOHANHE Npemuje U pexujckor gogaTtka. PyHKUMOHANHY NpemMujy YnHe
TEXHWYKa npemuja (3a cBa ocurypama) U JonpuvHOC 3a NpeBeHTMBY. Pexujckn gogatak kopuctu ce 3a
nokpuhe TpolukoBa cnpoBohera ocurypara.

HauvnH pacnogjene npemuje ocurypara no BpcTama XUBOTHUX U HEXMBOTHUX Ocurypawa yTephyje ce
WHTEPHUM aKTOM KOju floHOCK YnpasHu oabop OpywiTea.

6) lNpuxodu o0 y4yewha y HakHaOu wmema

Y okBupy npuxofa of ydyewha y HakHagu wTeTa [pywTBO McKasyje MOCMOBHE NPUXOAEe MO OCHOBY
yyewha caocurypamwa v peocurypawa y HakHaau LUTETa HEXUBOTHUX OCUryparba NpaBHUX nuua, ca
kojuma [pyluTBO MMa 3aKiby4YeHe YroBOpe O Caocurypaky UM peocuryparby kao U npuxofe fno OCHOBY
yyewha caocurypaBada 1 peocurypaBaya y HakHagu LTeTa.

8) lNpuxod 0d ykudar-a U cMar-eH-a pe3epsucarba

MpuxoaomMma of ykuawa UM CMamersa pesepBucarba - UcKasyjy ce npuxoau Mo OCHOBY yKuAaka WUnu
CMaeha pesepBucarba Yy Ckagy ca 3akoHOM M perieBaHTHUM NponncuMa 1 aktuMa [pywrea.

2) lMpuxodu no ocHosy nposu3uja peocuayparba

Mpuxoon no ocHOBY MpoBM3Mja peocurypawa npeacraBrbajy nposusnje koje [OpywtBo ocTBapyje no
yroBopumMa of, peocurypaBaya Kof Kojer peocurypasa cBoj nopTders.

0) Ocmarnu nocrnosHu Npuxodu
OcTtanu nocnoBHW Npuxodu obyxBaTajy npuxode Of NPoBU3Mje, perpeca, 3akynHuHa, npuxode no

ocHoBy 106UWjeHUX cropoBa, kamaTta, 3ereHe KapTe, YCMyXHUX LiTeTa, YCNyXHUX 3anucHuka MYM-a v
ZpYrv NOCIOBHU NPUXOAM.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

3.

3.1.

3.2,

3.21.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJNIUTUKA (HacTaBak)
Mpuxoam (HacTaBak)
PuHaHCKjCKM npuxoaum

®uHaHCcHjcke NpUxode YMHe NpMXodM OA Kamara, KypCHWX pasnuka, npuxogu no OCHOBY edbekata
BanyTHe kraysyne, M octanu uHaHcujcku npuxogn, y cknagy ca |IAS 18, IAS 21 wn pgpyrum
penesaHTHUM CTaHgapavma .

Mpuxoon on kamata Ha (UMHAHCU]CKY MMOBWHY Ce MNpu3Hajy kaga je BjepoBaTaH npunue Gyayhux
€KOHOMCKMX KopucTu [pywiTBa M Kaja je M3Hoc nmpuxoda noysgaHo mjepreus. [Npuxog of kamarta je
BPEMEHCKM pasrpaHuyeH 1 npusHaje ce MeTogoM edekTMBHE KamaTHe cTone, Koja npeactasrba cTony
KOja TayHO [OUCKOHTYyje (cBoau) npoumjeweHe OGyayhe HOBYaHe TOKOBE Y TOKY OYEKMBAHOr Bujeka
hbMHaHCKjcke MMOBMHE Ha HETO HadoKHaaMBY BpPWjEAHOCT Te WMOBWHE MPWUIMKOM  WMHULMjanHor
npu3HaBama.

Mpmxoau No OCHOBY KamMaTa OAHOCHO (DMHAHCUKCKM NPUXOAM ce HajsehrM AjerioM ogHoce Ha niacMmaHe
penoHoBaHe y 6aHum 3a nokpuhe 50% rapaHTHOr ¢oHAa W TeXHUYKe pesepBe M Kamate Mo
obBe3HMuama, a eBUAEHTMPAjy ce y 06padyHCKOM neproay y KOMe Cy HacTanu.

OcTanu npuxoam

Y okBupy octanux npuxopa, uckasyjy ce nobvum no ocHoBy Npofaje HeKpeTHUHa, onpeme (OCHOBHMX
cpefcrasa) u HemaTepujanHux ynaraka, 4obuum og npoaaje octaTaka ocurypaHux owTeheHmx cteapm,
Aobuum o npoaaje XOB, HannaheHa oTnncaHa NoTpavBaka, BULLKOBWU, MPUXOAM MO OCHOBY edekaTa
yroBopeHe 3aliTuTe oA pu3uKa, Npuxoau of cmarewa obasesa, NMPUXOAN Of YyKuAawa LyropovHUX
pesepBucara 1 ocTany HemoMeHyTU NPUXOAMN.

Mpuxoau no ocHoBy ycknafuBawa BpUjeAHOCTU UMOBUHE

Mpuxogn no ocHoBy ycknahuBawa BpWjegHOCTUM MMOBMHE OOyxBaTajy No3uTMBHE edekTe MnpomjeHe
nowrTteHe (pep) BpWjeagHOCTM HeMaTepujanHUx ynarakwa, HeKpeTHUHa, onpeme WM 3anuxa — A0 BUCKHE
NpeTxodHO MCKasaHMX pacxofa 3a Ta CPeAcTBa Mo OCHOBY BPEAHOCHOr ycknahueama, Kao u Apyrux
yKkugarea 1cnpaskv BpMjeaHOCTN MO OCHOBY BPeAHOCHOr ycknahmeamwa y cknagy ca penesaHTHUM IAS n
WHTEpPHOM perynaTtmsom [pywTsa.

Pacxogu

Pacxogu obyxBaTajy TPOLLKOBE KOjU MPOUCTUYY U3 yobuyajeHux akTuBHocTu [dpyLiTea.
Ha pauyyHuma pacxoga obyxBaTtajy ce MOCNOBHU pacxoau, PMHAHCUJCKM pacxOdu, OocTanu pacxogu u
pacxofe no OCHOBY ycknahyBaha BpujegHOCTU NMOBUHE.

MocnoBHM (¢pyHKLMOHANHK) pacxoaun

Y okBMpY MOCMOBHMX pacxoga [pyluTBO eBWAEHTMpa pacxode 3a [OyropoyHa pesepBucara U
yHKUMOHANHe [OONpuHOCE, HakHafe LuTeTa, YroBOPEHMX MW3HOoca M MpeMuja caocurypawa U
peocuryparsa XWBOTHUX OCUrypaksa, HakHade LITeTa U ocTane HakHade HEeXUBOTHWUX OCcUryparba,
TpoLuKkoBe crpoBohera ocurypara u apyre yHKLMOHaNHe pacxoge.

a) Pacxodu 3a Oyzopo4Ha pe3epeucara U ¢hyHKUUOHaslHe OornpuHoce

Pacxoge 3a pgyropoyHa pesepBucarwa WM (hyHKUMOHanNHe AOMPUHOCE YMHE MaTemaTuyka pe3epBa,
AONPUHOC 3a NPEBEHTUBY, AONPUHOC 3aLITUTHOM boHAY, AonpyuHOC AreHumju 3a ocurypare Penybnvke
Cpncke (ABOPC) n ®buX, bupo 3eneHe kapte (bupo 3K), gonpmHocu nponncadn nocebHmm 3akoHoM r
ocTana pesepsucana 1 PyHKLMOHaNHe JonpuHoce.

Mamemamuuka pe3sepsa

MaTemaTuyka pesepBa je TexHWYKa pe3epBa APYLITBA 33 OCUTypake HamujerseHa W3MUPKUBaHY
6yayhrx oGaBesa Mo OCHOBY XVMBOTHOT OCUIypatba.
OB6payyH MaTeMaTUyKe pe3epBe OCUrypaka XMBOTA U3BPLLEH je :
> 3a aKTUBHa OCuryparba XuBoTa NpumjeHoMm 6pyTo — 3urnMepoBe NpoCnNeKTMBHE MeToae,
> 3a pegykoBaHa (KanuTanusoBaHa) ocurypara, OOHOCHO 3a ocurypara koja cy ocrnoGoheHa
nnahara npemuje, NPUMjEHOM HETO NPOCMNEKTUBHE MeToge.

12



»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

3.

3.2,

3.21.

NPErMeQd 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNMUTUKA (HacTaBak)

Pacxoam (HacTaBak)

MocnoBHuM (thyHKLMOHaNHM) pacxoau (HacTaBak)

a) Pacxodu 3a dyzopoyHa pesepseucaia U hyHKUUOHasHe dornpuHoce (Hacmasak)

HonpuHoc 3a npeseHmusy

CpepncTtBa npeBeHTMBe NpeAcTaBibajy cpeactsa [pylitBa HamujeweHa yrnarawnma y NpeBeHTUBHY
3awTUTy, Kojuma ce npeaynpehyje octBapere OCUrypaHor cryyaja Ha OCuMrypaHoj UMOBMHW M NLMMa 1
cMamyjy nocrbeauue WTeTHUX gorahaja, a koja ce Ha OCHOBY KpuTepujyma yTBpheHux NpaBunHUKoMm o
NpeBeHTMBWN HaMjeHCKN YCcMjepaBajy ogpeheHum ocurypaHuumma Jpywtea.

JonpuHoc 3a npeBeHTMBY ce obpayyHaBa y MPOLEHTY M 3a BPCTe ocurypawa y cknagy ca Ognykom o
MakcuManHuMm ctonama pexmjckor goaartaka Kojy AoHocu YnpaeHu ogbop OpywTtea. [Npema HaBeaeHo]
Oanyum 3a cBe BPCTE HEXMBOTHWX OCUrypamwa npeBeHTMBa ce obpayyHaBa y usHocy of 1.5% opf
dhakTypucaHe npemuje ocuMm ocuryparwa of ayTOOArOBOPHOCTW, rAaje ce BpyTo nmpemuja cactoju of
TEXHWYKE Mpemuje U pexujckor godatka, a y cknagy ca OpnykoMm o 3ajeqHuYkoj Tapudm npemuja u
LjeHOBHWKY 3a ocurypare of OAroBOPHOCTM 3a MOTOpHa Bo3una y Peny6nuum Cpnckoj.

HakHada 3a npomusrnoxapHy 3awmumy

HakHaga 3a npoTuBnoOXapHy 3awTuTy obpadyHaTta je y ckrnagy ca 3akoHOM O 3awwTuTu of noxapa y
BucuHu og 0.04% op nocrioBHMx npuxoga, (Cnyx6eHu rmacHuk PC, 6p. 89/14).

HakHada 3a yHanpehere orwme KOpUcHUX byHKUUja Wwyma

HakHaga 3a yHanpehere onwTe KOpUCHMX (yHKUMja wyma obpadvyHaBa ce no crtonu of 0.07% Ha
yKynaH octBapeH npuxog, (Cnyx6eHu rnacHuk PC, 6p. 89/14).

lNpomuezpadHa 3awmuma

MpoTtumerpagHa 3awTnta obpadvyHasa ce no cronu og 0.25% opa ykynHo octBapeHor npuxoaa (Cryx6eHu
rnacHuk PC, PC 6p. 89/14).

HakHala 3a eo0e

HakHapa 3a Boge obpauvyHaBa ce Ha OcHOBY 3akoHa O BoJama, a OCHOBWLA je eKBMBarneHTHU 6poj
CTaHOBHWKa.

HonpuHoc 3awmumHom ¢poHOy PC u ®buX

Ha ocHoBy obpayyHa 3awTtutHor coHag Penybnuke Cpncke, 3awTtutHor coHaa PbuX, ytBpheHa je
BMCMHA [OMNpWHOCa 3alWTUTHOM ¢oHOy 3a nokpuhe usgaTtaka 3a LWITETe MO OCHOBY HEMO3HaTUX WU
HeocurypaHux Bo3suna. ObpadyH ce BpLUM Ha OCHOBY (bakTypucaHe NnpemMuje ayTooaroBOPHOCTMU.
HakHnada AzeHuyuju 3a ocuzypare PC u ®buX

AreHuuje 3a ocuryparwe PC n ®buX Bpie obpadyH HakHaga Ha OCHOBY YKYMHO dhakTypucaHe npemuje
OpywTsa.

6) Pacxodu HakHade wmema u y2080pPeHUX U3HOCa ocuzypaH.a U fnpemuje caocuzypaw-a u
peocuaypaha

Pacxogu HakHage WTeTa M YroBOPEHWX U3HOCa OCUrypara v Nnpemuje caocurypawa U peocuryparba

npeacTaBrbajy pacxofe 3a ucnnaTy HakHaga LiTeTa v OCUrypaHux cyma, Opyrux yroBOPeHWX M3Hoca u
yyewhe y 4obuTn ocurypaHuka, Koju ce ncnnahyjy ocurypaHuumma, O4HOCHO KOPUCHULMMA Ocurypaksa.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

3.
3.2,
3.21.

3.2.2.

3.2.3.

3.24.

3.3.

NPErMeQd 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNMUTUKA (HacTaBak)
Pacxoam (HacTaBak)

MocnoBHuM (pyHKLUMOHaNHW) pacxoau (HacTaBak)

8) Pacxodu no ocHoegy noeehara pesepaucaHa

Pacxogu no ocHoBy noBehara pesepBucata Ce Uckasyjy y Ckriagy ca 3aKOHOM W PeneBaHTHUM
nponucumMa n aktuma [OpylwTea.

2) Pacxodu no ocHogy npemuja peocuzypaha

Pacxoam no ocHoBy npemuja peocurypara nNpefacTaBibajy pacxofe peocurypaka pusuka kog Opylwtsa
3a peocurypare ca kojuM [pyLuTBO MMa 3aKkibydeHe YyroBope O peocurypaty, AOK Ce 3a 3efleHy KapTy
peocurypane BpLuu npeko brupoa 3enexe kapte buX.

0) Tpowkoeu cripoeoljera ocuzypar-a

TpowkoBu cnpoBofjewa ocurypawa obyxeaTtajy pacxofge 3a obaBrbakbe MNOCMoBa ocurypaka uuje
nokpuhe ce BpLWM U3 peXMjCKOr gopaTka. TpoOLKOBWM crnpoBofjewa ocurypawa obyxsaTtajy TpOLUKOBE
amopTu3aumje HemaTtepuvjanHux ynarakba, TPOLLUKOBE amopTu3auuje HEeKpeTHVWHa U onpeme, TPOLLKOBE
pesepBucama beHeduumja 3a 3anocneHe, TPOLIKOBE MaTtepwjana, ropuea M eHepruje, Npov3BOLHMX
ycrnyra, pekname W npornaraHfe, penpeseHTauuje, nopese U OONPUMHOCE HE3aBUCHE Of pesynTara,
TPOLLKOBE HEMPOM3BOOHUX yCNyra, HeMaTepujanHe TPOLLKOBE Kao U TPOLLKOBE 3apaja, HakHaja 3apaga
1 apyre TpoLLKOBe 3a ob6aBrbare MNOCNoBa OCUrypama.

TpollkoBu NpuGaBe ocurypama Cy HEMNOCPeLHW TPOLUKOBU MpubaBe ocurypara, a TO Cy: TPOLUKOBU
NpoBu3vje 3a 3aKkibyyeHe YroBope ocurypakba W TPOLUKOBM 3anoCreHUX AWPEKTHO U UCKIbYYMBO
3anocneHux Ha npuGasBu ocurypaka, OQHOCHO Yy Criyyajy 3anocneHux koju obaerbajy Bulle nocrosa
cpa3smjepaH AMO TPOLUKOBA TOr 3anoCheHor 3a MO padHOr BPEMEHA KOjii MPOC|EYHO roAuLLHE NPOBOAU
Ha OMPEKTHUM U UCKIbYYMBMM NOCMOBMMa Npubase ocuryparsa. TPOLLKOBM UCMOCTaBIbaka AoKymMmeHaTa
O ocurypamy, Kao ¥ MOCpefHW TPOLLKOBW MOMYT pekrnaMe U agMWHUCTPaTVMBHM TPOLLKOBM Be3aHu 3a
o6paay noHyae 1 u3gaBak-eM MOMNCE He CMAaTPajy Ce HEMOCPEAHUM TPOLLKOBUMA U HUjE UX AO3BOSbEHO
pasrpaHuyaBaTtu. [pyliTBO BpLUM pa3rpaHUveHe TPOLLKOBa NpubaBe ocurypawa y cpasmjepu yyewha
NpeHOCHe NPeEMUje HEXMBOTHIX OCUTypaksa Y YKYMHOj 6pYTO NPEMUjU HEXMBOTHUX OCUTypaksa.

®duHaHcujcku pacxoam

duHaHcuWjcke pacxofe YMHE Pacxofu Mo OCHOBY kamaTa, KypCHUX pasnuka, HeratvBHU edekTu no
OCHOBY BanyTHe Knay3syre 1 octanu rHaHCKjCKN pacxoam.

OcTtanu pacxogu

Ocrtane pacxofe 4vHe rybuum rno ocHoBY pacxofoBaha 1 Npoaaje onpeme U HemaTepujanHux yrnaraka,
rybuum no OocHOBY npofaje HeKpeTHWHa, rybuum oa npopaje martepujana, rybuum og npogaje XOB,
pacxoau No OCHOBY WCMpaBKe MOTpaxkuBaka 3a MNpemujy, pacxoau Mo OCHOBY WCMpaBKe ocTarnux
noTpaxkvBarsa, Pacxou Nno OCHOBY OTMUCA U OCTaNM HEMOMEHYTU PACXoau.

Pacxoagm no ocHoBy o6e3Bpjejerra UMOBUHE

Y okBMpY pacxoga no ocHoBy obes3Bpjehera MMOBWMHE, UCKa3yjy Ce HeraTMBHU eekTn BPUjeaAHOCHUX
ycknahuBaka HeMaTepujanHux ynarakba, HEKPETHUHA U OMpeMe, AYrOpoYHUX PMHAHCK|CKUX NnacmaHa
N noTpaxwuBama, y ckrnagy c IAS 36 - Ymarere BpegHOCTU MMOBMHE U ApyruM peneBaHTHUM MPC n
OBOM OZNTYKOM, NMpema HasuBMMa padyHa oBe rpyne. Ha payyHuma oBe rpyne uckasyje ce n HeratMBaH
edekar npomjeHe nowTeHe (cep) BpujeaHocTUM cpefctasa, ycknagy ¢ IAS 16 — HekpeTHuHe,
noctpojexa u onpema, |IAS 38 - HematepujanHa MOBUHa 1 ocTanum penesBaHTHUM IAS -uma.

MpepauyHaBake AeBU3HUX U3HOCA

lMocnoBHe NpomjeHe HacTane y CTpaHoj BanyTu (BanyTu Koja Huje byHKUMOHanHa), cy npepadvyHare y
yHKUMOHaNHy BanyTy No 3BaHWYHOM CPefHEM KypCy KOjU je BaXMo Ha AaH NOCIOBHE NPOMEHE.
CpegncTBa n ob6aBese nckasaHe OpurMHamnHo y CTpaHoj BanyT Ha AaH GunaHca ctawa, npepadvyHati cy
y yHKUMOHanHy BanyTy No 3BaHUYHOM CPELHEM KypCY KOjW je BaXMO Ha Taj AaH.

CpenctBa u obGaBe3e ca YroBOpeHOM BaflyTHOM KIlay3ynoM MpepayyHaTe Cy Ha [aH cacTaBrbaka
GunaHca npema yrosopeHom Kypcy. KypcHe pasnuke, HacTare Kao pes3ynTaT npepadyyHaBarba, Krsike
ce Y KOpUCT (hHaHCUHjCKMX Npuxoha Unn Ha TepeT oMHaHCUjCKUX pacxoaa.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

3.

3.4.

3.5.

NPErMEQN 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)
BeHeduumje 3a 3anocneHe
a) Mope3u u donpuHocu 3a obe36jeljen-e coyujasiHe cuaypHOCmMuU 3arnoceHuUx

Y cknagy ca gomahmMm nponucrMMa u yCBOjeHOM payvyyHOBOLCTBEHOM Nonutukom, [ApywiTBo je ob6aBe3Ho
Aa ynnahyje gonpvHoce pa3Hum ApxasHuUM hoHAOBUMA 3a coumjanHy 3awTuty. OBe obaBese ykIbyuyjy
AOMpUHOCE Ha TepeT nocrnogasua y M3HOCKMAa Koju ce obpavyHaBajy MNpUMjeHOM CrneumndudHumX,
3aKOHOM nponucaHux ctona. [pywTBO MMa 3akoHCKy obaBe3dy ga msBplim obyctaBy obpayyHaTux
JOMpuHOCa M3 HEeTO 3apaja 3anocieHux M Aa 3a HWMXOB padyH W3BpLWKM MpeHoC O0byCTaBIbeHWX
cpeAcTaBa y KopucT ogrosapajyhux gpxxasHux doHgosa. [JonpuHOCKH Ha TepeT 3anociieHnX U Ha TepeT
nocnofaBsLa KrsWxe ce Ha TepeT TPOLUKOBa Y Nnepuoay Ha Koju ce ogHoce.

6) benHeghuyuje 3anocneHuma

Y cknagy ca lNojeanHa4yHNM KONEKTUBHUM yroBopoMm, [pyluTBo je y obaBe3n Aa ucnnatv oTNpPeEMHUHE,
pagHULMMAa KOju Cy 3aKiby4unu yroBop o pagy Ha HeogpeheHo Bpujeme, NpUnnkom oanacka y neHsujy y
BMCWMHWM Tpu npocjeyHe nnate [pywTBa unu Tpu MpocjedyHe nnaTe pafHuKa, ako je To 3a Hera
noeosbHuje. Kao ocHoBuuUa 3a obpayvyH y3nma ce Hajgeha MjeceyHa nnata ocTBapeHa y nocrbemx 12
Mjeceuu npuje ocTBapuBama npaBa Ha neHsujy. Ha ocHoBy IAS 19 “HakHage 3anocneHuma” 3axtujeBa
ce obpayyH UM ykankynucaBawe Cafallte BpPWjeAHOCTM aKyMynupaHux npaBa 3anocfieHnx Ha
OTMPEMHUHE.

TpolwkoBM Be3aHW 3a HakHage MNpPUNMKOM opfiacka y neHsujy yTBphyjy ce kopuwhewem metoga
NpPoOjeKkToBaHMX jeauHMLa KpeauTupaka, ca aKTyapCckum OAMjepaBaweM Koje ce BplM Ha fAaH
n3BjeLlTaja 0 PUHAHCKjCKOM NOMoXajy.

OpywTBo je camoctanHo obpayyHano v ucka3ano [yropodHe obaBese MO OCHOBY OTMPEMHWHA
NpUMjeHOM COMCTBEHOT akTyapckor obpadyHa y cknagy ca 3axtesuma IAS 19.

Mopes Ha go6uTak
Tekyhu nope3 Ha 0obumak

Tekyhu nopes Ha gobutak npeacTaBrba M3HOC Koju ce obpadyHaBa v nnaha y cknagy ca 3akoHOM O
nopesy Ha pobut. Tekyhun nope3 Ha OobuTak mpeacTaBrba WM3HOC Koju ce obpayvyHaBa MpPYMjEHOM
nponvcaHe nopecke ctone og 10% Ha ocHoBuuy yTBpheHy mopeckum GunaHcom, Kojy nmpeacTaBrba
n3Hoc nobutka npuje onopesvBaka No oabuTKy edekata ycknafueamwa npuxopa U pacxoga, 04HOCHO
yMatbeha 3a ynarawa y MalluuHe v onpemy 3a obaBrbake AjenaTHOCTU M3BPLUEHe Y TOKY roauHe, a 'y
cknapy ca nopeckum nponucuma Penybnvke Cprcke.

Mopecku nponucu Peny6nuke Cpricke npeasuiajy MoryhHOCT yMameha Nopecke OCHOBULIE 3a U3HOCE
ynarata y HeKpeTHWHe, NoCTpojetba U onpemMy 3a oGaBrbare BrnacTute NpousBoAHe [jenaTHocTu 1 3a
usHoce nnaheHor nope3a Ha [oOXxo4ak WM [JOMpPUHOCA Ha nuYHa npumaksa 3a Buwe of 30
HOBO3aMoCeHNX pagHWKa Ha Kpajy NOCIoBHE roAuHe.

Mopecku nponucu Penybnuke Cpricke He npeasuhajy moryhHocT ga ce nopecku ryéuum ma tekyher
nepuoga MOry KOPWUCTMTM Kao OCHOBa 3a noBpaTr nopesa nnaheHor y npeTxogHuM nepuoavma.
MefyTum, ryéuum ns tekyher nepnoga nckasaHu y nopeckom GunaHcy Mory ce KOpMCTUTU 3a ymarere
nopecke ocHosuue 6yayhmx obpadyHCKkMX neproda, anv He Ayxe oA neT roamHa.

OdnoxeHu nopes Ha dobumak

OpnoxeHn nope3 Ha Jobutak ce obpadyHaBa kopuwherweM meToge yTBphivBaka obaBesa npema
n3BjelTajy O (PMHAHCUKjCKOM Momoxajy — OunaHcy cTawa, 3a NPUMBPEMEHE pasnuke npovsaiune us
pasnuke wu3Mehly nopecke ocHoBe MoOTpaxuBawa M obaBesa y OunaHcy cTakba U HUXOBE
KHUrOBOACTBEHE BpujeaHOCTU. Baxehe nopecke ctone Ha AaH 6unaHca cTtaka unm nopecke cTtone Koje
CY HaKOH TOr JaHa CTynuiie Ha cHary, kopucte ce 3a yTBphuBare pasrpaHMyeHor M3Hoca nopesa Ha
pobutak. OgnoxeHe nopecke obaBese ce Npu3Hajy 3a CBe onopesnBe nNpuBpemMeHe pasnuke. OgnoxeHa
nopecka CpefcTBa ce NpusHajy 3a cBe oaobuTHe NprBpeMEHe pasnuke 1 edekTe nopeckux ryburaka u
nopecknMx KpeauTta, Koju ce MOry NMpeHOCUTW y HapegHe duckanHe nepuoge, Ao cteneHa Ao kor he
BjepoBaTHO MocCTojaTM onope3mBu 0obuTak of Kojer ce MpeHujeTV Mopecku rybutak v Kpegutu mory
YMaHUTH.

lNope3u u donpuHocu Koju He 3asuce 00 pe3ynimama

Mope3u M [JOMPMHOCKM KOjU He 3aBuCe of pesynTata npeAcTaBrbajy nnahawa npema Bakehum
penyGrIMYKUM U OMLTUHCKUM MponucuMa pagu (UHaHCUpara pasHUX KOMYHamnHUX M penyGrnykmx
notpe6a. OBM Nopesn 1 AONPUHOCK YKIbYYeHM Cy Y OKBMPY OCTanuMX NMocroBHMX pacxoaa.
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3.

3.5.

3.6.

3.7.

3.8.

NPErMEQ 3HAYAJHMX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)
Mopes Ha po6uTak (HacTaBak)
lNope3 Ha dodamy epujedOHocm

3akoHOM O mopes3y Ha AodaTty Bpuje4HOCT yBedeHa je obaBesa 1 perynucaH je cuctem nnahawa nopesa
Ha pgopaty BpujegHocT (MOB) Ha TepuTtopujn BocHe n XepuerosuHe. YnaHom 25 HaBegeHor 3akoHa
ycrnyre ocurypasa 1 peocurypara cy ocrnobofeHe nnahaka nopesa Ha foaaty BpujeaHoCT.

HemaTtepujanHa ynarawa

HematepujanHa ynarawa ce no4yeTHO BpeaHyjy no HabaBHOj BpujegHOCTU. BpegHoBare HemaTtpujanHmx
ynarawa HakoH MOYeTHOr Npu3HaBaka BPLUM Ce NMPUMjEHOM OCHOBHOI nocTynka npeasufeHor 1AS 38 —
HemaTtepwujanHa nMMoBMHa, OLHOCHO MO HabaBHO] BPWUjELHOCTM YMa-E€HOj 3a YKYyrNHy amopTu3auujy u
yKynHe rybutke no ocHoBy obesBpjefhiewsa. HakHagHu wspaum 3a HemaTepuwjanHa ynarawa ce
Kanutanusyjy camo ako je BjepoBaTHOo ga he ce octBaputn Gyayhe ekoHOMCKE KOPUCTW, ako Cy
©KOHOMCKe KOPUCTW U3Hag NpBOBUTHO MpOLjeH-eHNX CTaHAAPAA O YYMHKY HemaTtepujanHux cpeacrasa u
aKo ce uspartak Moxe noysfaHo yTBpAMTU U NpunmMcaTtn CpeacTsy.

HematepwujanHa umMoBuHa NpecTaje Aa ce Npu3Haje HaKoH OTyhNera Unu Kaga ce of HeHe ynoTpede unm
oTyfleba He O4YeKyjy HukakBe Gyayhe eKOHOMCKe KOpWUCTM. Y MOMEHTY oTyhewa unvM cTaBrbama
HemaTepujanHor ynarawa BaH ynoTpebe, pasnuka usmely KHUrOBOACTBEHE BPUjEOHOCTU U HETO
npunuea koju ce nobuja TM oTyherwem, NpraHaje ce kao ryéutak unm gobutak nepuoaa.

3a obpayyH amopTusauuje HemaTepujanHux ynarawa npuMmjeryje ce MNpoMopLUOHanHN MeToA
oTnucmBawa. HemaTepwjanHa ynarawa n codptBep ce amopTusyjy mo ctonn of 20%, ocum ako
YyroBopoMm unv Apyrum 4OKYMEHTOM BpujeMe Tpajara ynarawa Huje AedMHUCaHOo Ha Apyradunju HauvH.

HekpeTHuHe 1 onpema

3emrbuwTa, rpaheBMHCKM 06jEKTM U onpema cy MaTepujanHa cpeacTBa koja [pylwuTBo ApXu 3a Npyxawe
ycnyra unv y agMUMHUCTPaTMBHE CBPXE, YMjW je OYEeKMBaHM KOPWUCHM Bujek ynotpebe aOyxu of jeaHe
rogvHe. [lMoyeTHO npu3HaBawe BpWKM ce No HabaBHOj BpujeaHocTW. HabaBHy BpujegHOCT YMHM
BpujeaHOCT no dakTypu gobaBrbava yBehaHa 3a CBe TPOLUKOBE HacTane A0 HMXOBOI CTaBrbawa Yy
ynotpeby.

HakoH noyeTHOr npusHaBawa, 3emMrbuliTa U HEKPEeTHWHE Cce uckasyjy no peBanopv3oBaHUM
BpujeQHOCTUMa, Koje u3pakasajy HMWXOBY nowTeHy (dep) BpujedHOCT Ha [AaH pesanopusauvje
(npoujeHe), ymaneHy 3a yKynaH M3HOC UCMpaBKe BpUjedHOCTN MO OCHOBY obpayyHaTe amopTtu3auuje v
YyKynaH U3HOC 1cnpaBke BpujeaHOCTM No OCHOBY 0be3Bpjehersa, cBe y cknagy ca IAS 16.

Kaga ce kwUroBoacTBeHa BpujedHOCT 3eMibWLITa M rpafeBUHCKMX objekaTa mnoseha kao pesyntart
npoujeHe, noBehawe ce AUPEKTHO NMPUMNICYje KanuTany Kao peBanopusaunoHa pesepsa. [osehare ce
npusHaje y GunaHcy ycnjexa 4o OHOr M3HOCAa [0 Kojer ce CTOpHMpa peBanopusauyoHo CMakbere UCTOor
cpepcTBa, koje je NpeTXof4Ho NpusHaTo Kao pacxod. Kaga ce kiUroBoacTBeHa BpujedHOCT cpedcTsa
cMakM Kao pesynTaT peBariopusaumje, CMakere ce NpusHaje kao pacxond. Cmarerwe ce AMPEKTHO
KWW Ha TepeT CTaBke pPeBaniopusaumoHMX pes3epBu, Y OKBUPY KanuTana, OO0 M3Hoca noctojehux
peBanopusaLnoHMX pe3epBu Koje ce ofHOCce Ha TO CPeACcTBO, a MPeKo Tor M3Hoca Ha pacxogde Tekyher
nepuoga.

HakoH noyeTHOr Npu3HaBama CBa CpeacTBa onpemMe uckasyjy ce no HabaBHOj BpUjeaHOCTN YMakeHOj 3a
yKyrnaH u3Hoc obpayyHaTe amopTu3aumje u ykynaH U3HOC rybutaka 36or obGesBpjehersa, OQHOCHO
np1MMjeHOM OCHOBHOT nocTynka npeasuieHor IAS 16 - HekpeTHuHe, nocTpojera 1 onpema.

Jobutak Koju HacTaHe NPWUIMKOM pacxodoBakwa W NpoJdaje HeKpeTHMHa W OonpeMe uckasyje ce
HenocpegHoO kao BaHpPeAHW npuxod Yy OKBMPY ocTanux npuxoga. [ybutak Hactao npunvkom
pacxofgoBaka WM npodaje HeKpeTHWHa M OonpemMe McKasdyje ce HenocpegHoO Kao BaHpedHW pacxon Y
OKBUpY OCTanux pacxoga.

MHBeCcTULMOHE HEKPETHUHE

MNHBecTULMOHE HEKPETHMHE CY HEMOKPETHOCTM (3eMIbULLTA UNW 3rpage — UNn avjenosBun 3rpaga — unu u
jeaHo wn ppyro), koje [OpywTBO (kAo BNACHUK MW KOPUCHWK (PUHAHCMWJCKOTr NU3WMHra) ApXu pagu
ocTBapvBaha Npuxoda of usfgaBara HekpeTHUHE unu pagu yeehawa BpujeaHoCTW KanuTana unm pagu
W jegHor u gpyror, a He paau ynoTtpebe 3a obasrbamwe BnacTuTe AjenaTtHOCTV y OKBUPY pefoBHOr
rocrnosama.
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3. NPErMEQ 3HAYAJHMX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)
3.8. MHBeCTMLMOHE HEeKpPeTHMHe (HacTaBak)

MoyeTHO ofMjepaBare MHBECTULIMOHMX HEKPETHMHA BpLUK ce Mo HabaBHOj BpPWje4HOCTM Koja yKIbyuyje
TPOLLKOBE TpaHcakuuje. BpegHoBarke MHBECTULIMOHNX HEKPETHMHA HAaKOH MOYETHOr Npu3HaBaka BpLUK
ce no metoay nowrTeHe (dep) BpujeaHocTu. lNMosehawe dep TpXKULIHE BpUjeaAHOCTU Ce uckasyje y
OKBMPY Npuxoda, a CMarewe Yy OKBUpPY pacxoda nepuoga. Y cknagy ca TuMm, He obpayyHaBa ce
amopTu3aumja MHBECTULIMOHNX HEKPETHMHA.

HakHagHu nsgaum koju ce ogHoce Ha Beh npu3HaTy MHBECTULMOHY HEKPETHUHY NPUNUCYjy Ce UCKazaHoM
M3HOCY Te MHBECTMLMOHE HEKPeTHMHE, ako je BepoBaTHO Aa he npunus 6yayhnx eKOHOMCKMX KOpUCTH
na byge Behu og npBOOGUTHO NpoLjereHe CTone NpPUHOCa T€ MHBECTUMLMOHE HekpeTHuHe. CBu octanu
HaKHagHO HacTanu nsgauu Npu3Hajy ce Kao pacxod y nepuogy y Kojem cy Hactanw.

3.9. AmopTtusaumja
AMopTu3aLmja HEKPETHMHA, ONpeMe U HemaTtepujanHux ynarawa obpadyHaBana ce no cronama, koje cy

odpefieHe Tako Oa ce HeoTnucaHa BpUjeQHOCT HEKpeTHWHa, OnMpeMe W HemaTepujanHux ynaramwa
amopTu3yje Y jeaHakuM roaulLbsUM U3HOCKMMa Y TOKY NpeasuheHor KOpUCHOT Bujeka Tpajatsa.

AwmopTusauuja ce obpavyHaBa Ha OCHOBMLY KOjy YMHM HeOTNWCaHa BpUjedHOCT, yMareHa 3a
peauayarnHy BpWjeQHOCT, Ha NOYETKY rOAMHE Kao U Ha HeKpeTHUHE, ONpeMy U HemaTepujanHa ynarawa
CTaBrbeHa y ynotpeby TOKOM roguHe.

MpouujerbeHn kopucHu Bujek ynoTpebe Koje je Cnyxuo Kao OCHOoBa 3a OOpayvyH amopTu3auuje u
npumMjerseHe cTtone y nocnosHoj 2019. rogunn cy bune creegehe:

MaeHe 2pyrne OCHOBHUX

cpedemea KopucHu eujek (200uHa) Cmona (%)
Komnjymepu 4 25%
KaHuenapujcku Hamjewmaj 8 10%-12.50%
PacxnadHu ypehaju 6 16.50%
Aymowmobunu 6 200. u 5 mj. 156.50%
Ypehaju 3a mjeper-e 5 20%
pahesucku objekmu 20-50 1,3%-18.52%
Cogpmeep 5 20%

3.10. Yyewha y KanuTany KOHTPONMCaHMUX ApyLiTaBa

Yuelwhem y KOHTPONMCaHOM ApYLITBY CMaTpa ce ynaramwe KojuM je [pyLuTBO CTEKNO KOHTPOMYy Haa TUM
ApywTBoM. [pylITBO MMa KOHTPOMHO yyelwhe y ApYyromM MpaBHOM ULy Kaga UMMa OUPEKTHO Wnu
WHOMPEKTHO MpaBo unu MoryhHocT Aa octBapu 50% wunu BuLle rnacadkvx npasa y TOM NpaBHOM nuLly,
OHOCHO Kafa [pyLiTBO MMa AUPEKTHO WNWN UHOMPEKTHO BRacHUWTBO Hag 50% wnu Buwe kanuTana y
TOM MPaBHOM NMLy, UNKU MOryRHOCT MMeHoBaka BehuHe ynaHoBa opraHa ynpasrbakba Unu MoryhHocT
ePeKTUBHOr BpLUEHa KOHTPOSHOr yTuUaja Ha ynpaBrbawe TUM MPaBHUM JIMLEM WM Ha HEroBy
MOCIIOBHY MOSUTUKY.

Yyewhe y kanuTtany noBe3aHOr NpaBHOI NWUa WCka3aHO je no HabaBHO] BpWjeQHOCTM ynarawba,
yMaweHO 3a eBeHTyanHa obesspefewa. OpywTtBo je BnacHuk 100% ypgjena y kanurtany 3aBUCHOT
npasHor nuua "fOyHas ayTo” A4.0.0. bana Jlyka.

3.11. ®uHaHcujcka UMOBUHA

OpywTBO npusHaje MHAHCWjCKO CPEACTBO OHAA Kada MNoCTaHe jedHa Of YroBOPEHMX CTpaHa Yy
(PUHAHCWjCKOM UHCTPYMEHTY.

PenoBHa kynoBuHa n npogaja hMHaHCUjCKUX CpeAcTaBa ce Npu3Haje Ha AaTyM TproBawa - 4aTyM kaga
ce [ApywTBo obasesano Aa he kynutu nnm npogatn UHaHCKJCKO CPEACTBO.

Y 3aBUCHOCTM O Hamjepe ca KojoM Cy cTeveHa, [pywiTBo hMHaHcuKjcka cpeacTtea pacnopehyje y jeaHy
of creefehux kaTteropuja:

» durHaHcujcka cpeacTsa Koja ce apxe Ao gocnujeha;

» OrHaHcujcka cpeicTBa HamMujereHa TproBamy; U

» durHaHcKjcka cpecTBa pacnoroxuea 3a npoaajy.
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3.
3.11.

3.11.1.

3.11.2.

NPErMeQN 3HAYAJHUX PAYYHOBOACTBEHUX NOJINTUKA (HacTaBak)

®PurHaHCHjcKa MMOBMHa (HacTaBak)

duHaHcHjcka cpeacTBa ce MHUUMjanHO Npu3Hajy no HabaBHOj BpujegHOCTU yBehaHOj 3a TpaHCaKUMOHe
TpowkoBe. CBa bMHaAHCKjcKa cpeacTBa Koja Ce HakHAQHO He uckasyjy no dep BpujeaHoOCTUH, edekte
npomjeHa y dep BpujeAHOCTU nckasyjy y bunaHcy ycnjexa.

dep BpujedHOCT je LMjeHa Koja GM ce HannaTuia 3a npojajy cpefcTea, Wny nnatuna 3a MnpeHoc
obaBese y peoBHO] TpaHcaKLUuMju n3Meh)y y4ecHMKa Ha TPXKULUTY, Ha AaTyM ofMjepaBatba.

TpaHCaKUMOHM TPOLLKOBU Cy TPOLLKOBW KOjU C€ MOry AWPEKTHO MpUnMcaTtu CTuuaky, eMUToBary, uUnm
oTyhemny Hekor douHaHcujckor cpeacTea nnu pmHaHcujcke obasese.

duHaHcHjcka cpefcTBa MNpecTajy Aa ce NpusHajy kaga [pywTBO M3ryGu KOHTPOSy Haj YroBOPHUM
npaBMmMa Hag TUM WHCTPYMEHTMMa, LITO Cce AellaBa kaja cy npaBa kopuwhera MHCTpymeHaTa
peanusoBaHa, UCTEeKIa, HanyLwTeHa Unn ycTynrbeHa.

Memoda ecbekmusHe kamamHe cmorie

MeToga edekTmBHe kamaTHe cTone je meToda obpadvyHa amMopTU3OBaHOr TpoLKa UHAHCKHjcke
UMOBMHe M pacnopehuBawa npuxopga oA kamarta Tokom ogpeheHor nepuoga. EdektmBHa kamaTHa
cTona je kamaTHa cTona Koja TayHO AWMCKOHTyje Byayha HoBYaHa MpuMarba Kpo3 OYeKMBaHW BUjeK
Tpajarba b1MHaHCHjcke UMOBUHE, Unu raje je To moryhe, kpaher nepvoaa.

Mpuxoam ce npu3Hajy Ha 6a3n edbekTBHE kamaTe CToMne 3a OYXXHUYKE UHCTPYMEHTE, N3y3eB 3a OHE KOoju
Cy nckasaHu no cep BpujeaHOCTU Kpo3 brunaHc ycnjexa.

duHaHcujcKa cpeacTBa Koja ce apxe no pocneha

Y kaTeropujy hmHaHCKjCKMX cpecTaBa koja ce apxe Ao gocnjeha, OpylwTBo knacudukyje HegepveatHa
bMHaHcuWjcKa cpeacTBa Koja ucnykwanajy crbeaehe ycnose:

» UMajy (MKCHe Unu ogpeanse vUcnnarte;

» umajy mkcHo gocnujehe 1 noctoju Hamjepa 1 MoryhHOCT Aa ce Apxe Ao focnujeha.

Ynarawa y xapTuvje of BpujeOHOCTU Koje ce ApXe A0 focnuvjeha ce BpedHyjy N0 amMopTU30BaHOj
BpujeaHOCTU, Kopuwhewem MeToaa ehekTBHE KamaTHe cTone. AMOpPTM30BaHa BPUjeaHOCT je HabaBHa
BpWjeOHOCTU yMakeHa 3a OTnfaTte [naBHULE, KOpWUroBaHa 3a CBaky pas3nuky uamely HabaBHe
BpujeoHoCTU 1 nsHoca gocnjeha u ymamweHa 3a oTnnarte rnmaBHUUE, U yMakeHa 3a 6uno koju otnuc
ycrben obesBpjeflewa unu HeHannatusocTu. EdbekTmBHa kamaTHa cTona je crtona no Kojoj ce
OVCKOHTYje o4eknBaHu Tok Byayhmx rotoBMHCKkMX Nnahawa Ao gocnjeha.

Mpuxogon HacTanu y nepuogy Apxawa XxapTuja o4 BpujeaHOCTM y nopTdonuvjy Opywtea ce npukasyjy
Kao npuxoau of kamarta. CBe KynoBmHe W npopaje xapTuja o BpuUjeaHOCTW Ce padyyHOBOACTBEHO
€BVAEHTUPAjy Y MOMEHTY TpaHcakuuje.

PuHaHCHjcKa cpeacTBa HaMUjeleHa TproBakby

duHaHcHjcka CpeAcTBa HaMujelbeHa TproBawy MpeacTaBrbajy AWo  noptdonuja  uHaHCHjcknx
cpeacTtaBa KojuMa [pyLITBO yrnpasiba U 3a Koju NOCToju Aokas Aa cy:

» CTeueHa ca UurbeM npoaaje w/unm noHoBHe KyrnoBuHe y 6nvckoj 6yayhHocTy,

» duHaHcKjcka cpecTBa 3a KpaTKOPOYHO OCTBapuBake 40OUTU Unu

» [OepviBaT (pUHAHCUjCKMX cpeacTaBa W JdepuBaTh  UHaHcujckux obaeesa (OCUMM  ako
npencTaBrbajy AM0 ePEKTUBHOT XELIMHT MHCTPYMEHTA).

duHaHcKjcka cpencTBa HamjewseHa TproBakwy Ce MHWUUMjanHO BpujedHyjy no HabaBHOj BpujegHOCTU.
HabaBHa BpujegHOCTV KO OBOr TUMa (OMHAHCUJCKUX CPeAcTaBa He YKibydyje TpaHCaKLMOHe TPOLUKOBE
KOju ce Mory AMPEKTHO npunucaTtn KyrnoBuHW / cTuuawy / nspasawy uHaHcujckor cpegctsa. Osu
TPOLLKOBM Ce Y LjenocT! eBUAeHTUpajy Ha TepeT GunaHca ycnjexa y TPeHyTKy KynoBuHe / ctuuaksa /
n3gaBama.

dep BpujeaHOCT PUHAHCUJCKOr WHCTPYMEHTa MNPUIIMKOM WHMUMjanHOr MpusHaBawa je yobuyajeHa
TpaHcaKUMOoHa unjeHa.

HakHagHO Mmjeperse (huHaHCUjCKMX CpeacTaBa HaMjeHheHUX TproBaky Ce BplK Nno dep BpujeaHOCTU.
dep BpujeaHOCT ce ogpenyje Ha akTMBHOM TPXULWITY (6ep3n) n npeacTtaBrba NoHyfheHy umjeHy 6ep3e Ha
OaH BpefHoBawa (UHaHcucjkor cpeacTea. lpomjeHa dep BpujeoHOCTM UMHAHCUCKUX cpeacTaBa
HamMjeneHUX TproBamy obyxBaTajy ce y KopucTt / TepeT bunaHca ycnjexa nepuoga y kKome cy HacTarne.
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®PurHaHCHjCKa MMOBMHA (HacTaBak)

3.11.3. ®duHaHcuHjcKka cpeacTBa pacnonoXxuBa 3a Nnpoaajy

MoyeTHO Mjepere hMHAHCUjCKUX CpefcTaBa koja Cy pacnosfioxuBa 3a Npopajy Bplue ce no HabaBHO]
BpujeaHoOCcTM yBehaHOj 3a TpaHCakuMoOHe TPOLLUKOBE KOjU Ce OUPEKTHO MOry npunMcatu HUXoBOj
KyMOBWHWN OOHOCHO CTULakYy.

HakHagHO Mjeperbe (pMHaHCUjCKMX CpefcTaBa Koja Cy pacnofioxusa 3a npoAajy ce Bpwwum no dep
BpujegHoctn. ®ep BpujeaHocT ce oapefyje Ha akTMBHOM TpxuWwTy (6ep3un) n npeacrtaerba nNoHyheHy
unjeHy bepse Ha AaH BpegHoBaka MHAHCUJCKOT CpeacTBa.

Ho6uum u ryéuum koju HacTajy 36or npomjeHe dep BpUjeLHOCTM ONPEKTHO YTUYY Ha KanuTarn, OAHOCHO
Ha peBanopu3auMoHe pe3epBe Of MHBECTMUMja, Ca U3Y3eTKOM yMareHa 3a umnaputeTHe ryoutke,
kamate obpadyHaTe kopucTehn MeToa edekTUBHE KamaTHe CTomne, Koju Ce AMPEKTHO NpusHajy Yy
pobutak unu rybutak nepmvoga. Kaga ce taksa MMoBMHA Npoaaje, Unu je n3noxeHa TpajHOM CMareHy
BPWjeAHOCTW, KymynaTvBHa AOBUT unm rybutak npeTxogqHO OCTBapeH y peBariopusaumoHM pesepsama
3a ynarawa je yKibyyeH y Npuxoae 1 pacxoge nepuoaa.

dep BpUjeaHOCT (PMHAHCUJCKNX CpeacTaBa pacnofnioXuBMX 3a NpoAajy M3paxeHux y CTpaHoj BanyTtu ce
onpehyje y Toj BanyTu 1 npepavyHaBa ce no Baxehoj KypcHOj cTonu Ha AaH 6unaHca ctawa. NpomjeHa
y dep BpujegHOCTM Koja ce MOoxe npunucaTh MnpomjeHama Kypca W Koja pesynTupa npoMjeHu
aMopTU30BaHOr TPOLLUKa cpeacTBa, NpusHaje ce y bunaHcy ycnjexa, 40K ce ocTane npomjeHe npusHajy
Kao npomjeHe y KanuTany.

3.11.4. KpaTtkopo4Ha noTpaxuBaka U nnacmMaHu

3.12.

KpaTkopouyHa noTpaxuBatsa M NnacMmaHu cy HefepuBaTHa (bUMHAHCMjcKa CPeAcTBa ca (HUKCHUM Wnu
ofpelMBUM MCNaTaMa Koja HUCY KOTMpaHa Ha akTUBHOM TPXULLITY.

MoyeTHO Mjepewe nNnacmaHa M MNOTpaxvBawa BpLIM Cce MO HabaBHO] BpujegHoCTM yBehaHoj 3a
TPaHCaKUMOHEe TPOLUKOBE KOjU Ce [OUPEKTHO MOry npunucaTM HUXOBOM u3daBakwy. HakHagHo
BpedHOBake Kpeauta M nnacmaHa BpLIM ce NO amMopTU30BaHOj HabaBHOj BpWje4HOCTUM MPUMjEHOM
edeKkTnBHE KamaTHe ctone. EdekTnBHa kKamaTHa cTona je kamaTHa cTona Koja ANCKOHTYje npoLjereHe
Oynyhe HoBYaHe TOkOBe (MPWMMBE M OONMBE) HA MHULUMjanHY KHUTOBOLACTBEHY BPUjeQHOCT KpeauTa unm
nnacMmaHa (cagalkwy BpUjeOHOCT), 3a OYEKMBaHU BUjeK Tpajakba kpeauTa unu nnacmada. Oobuum n
ryouvum ycrbe amoptu3aumje ce Npu3sHajy y HETO M3HOCY Yy KOPWUCT W/UNn Ha TepeT GunaHca ycnjexa.
Mpuxogm nNo ocHOBY kamaTta M HakHada obpadvyHaBajy ce npumjeHoM edeKTUBHE KamaTHe cTorne Ha
aMopTU30BaHy BpujegHOCT.

Ako nocToju 06jeKTMBHM 4oKa3 Aa je HacTao ryburak 36or ymarwewa Bpuje4HOCTU 3ajMoBa (KpeauTa) u
noTpaxuBawa, W3HOC rybutka ce ogmjepaBa kao pasnuka usmehy KHMroBoACTBEHE BpPUjEAHOCTU
cpeAcTBa W cajallke BpPWje4HOCTM MpoljeweHnx Oyayhux TokoBa rOTOBMHE AMCKOHTOBAHUX MO
NpBOOMTHO] edEKTUBHO]j KamaTHOj CTonu cMHAHCUKjCKOr CpeacTBa (Tj. edEeKTUBHO] KamaTHOj CTonu
n3payvyHaTtoj NpUIMKOM NOYETHOTr NpU3HaBawa).

Mpu3HaBawe uMNapuTETHUX rybuTaka ce BpwM Ha TepeT GunaHca ycnjexa. M3Hocu 3a koje je
BpWjeAHOCT OBMX CpeAcTaBa yMakweHa Mo OCHOBY UMMNApUTETHMX rybuTaka BOAE Ce MPeKo padvyHa
MCMpaBKu BpUjeAHOCTH.

YKONMKO Cce W3HOC uMnaputeTHoOr rybutka cmatrbyje ycrben pAorahaja HacTanuMx HakKoH H-eroBor
WHUUMjanHOr NpusHaBakba, yKMaamwe MMMnapuTeTa ce BpLUM Y KOpUCT GunaHca ycnjexa, anu ykuaake
uMnaputeTa He Moxe Aa Gyae y usHocy Behem o amopTu3oBaHe BpujeaHOCTU koja 6u Guna Ha aaH
yKugawa ga mnapuTeT Huje G1o npusHart.

MoTpaxuBarwa No OCHOBY NpeMuje ocUrypara M octarna KpaTKopoyHa noTpaxusamwa
MoTpaxuBarba 3a Npemujy ocurypara npefctaBrbajy noTpaxusarsa of yroBapada ocuryparsa, 0gHOCHO
oCUrypaHux nvua 3a nonvcvpaHy npemujy ocurypara y ckrnagy ca yroBOPeHUM YCIIOBUMa Y 3aKIby4eHO]

nonucu ocurypawa. BucuHa npemuje ocurypawa yTtBpheHa je Tapudom npemuje npema BpCTU
ocurypara. TapudHy nonuTuky yceaja YnpasHu ogbop OpywiTea.
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3.13.

NPErMeQN 3HAYAJHUX PAYYHOBOACTBEHUX NOJINTUKA (HacTaBak)

Mpoujer-uBak-€ No3uLMja akTUBE

JpylwTBO BpLUX NpOLjerVBake no3uumja aktuee y cknagy ca MpaBunHMKOM O HauMHy npoujersvBarba
6unaHcHUX 1 BaHOMNaHCHMX nosuumja ApywTBa 3a ocurypare ("Cnyx6enun rnacHuk PC", 6poj 10/09 n
6poj 91/14 , y narbem TekcTy: NpaBnnHuK).

Mosnumje akTMBe KNacuduKyjy ce y kaTeropuvje, 3aBUCHO Of, CTeneHa HannaTtMBoCTH, Koju ce oapehyje
Ha OcHOBY Opoja paHa KONMMKO je mnpekopayveH pok Aocnuvjeha, npoujeHe (UHAHCKjCKOr MonoXxaja
OYyXXHUKa 1 KBanuteTa MHCTpyMeHaTa obesbjeherwa Hannate. PesepBucara 3a noteHuujanHe rybutke
TepeTe pe3ynTaT nocrnoeama [pyLTsa.

Y cknagy ca NpaBunHuKom, cBa notpaxueama [JpyliTea passpcTaBajy ce y crbefehe kaTteropuje:
1) npea kamezopuja:

a) noTpaxuBamwa O0f [OYXHMKA uuja je dmHaHcujcka crnocobHOCT 3agoBorbaBajyha no ceBum
KpuUTEpUjyMmMma,

6)noTpaxknBara of OyXHWKa Koju cBoje obaBe3e uamupyje 6naroBpemMeHo, a u3yseTHo C AOLH0M
00 Tpu mjeceLa;

2) dpyaa kamezaopuja:

a) noTpaxuBawa OA AYKHWKA 4Ynja pMHaHCKjcka CnocOOHOCT HuWje 3agoBorbaBajyha, anu ce He
O4eKyje HEeHO MoropLUarke, OCMM NOTPaKUBaHa O HECONBEHTHOT N HEMNWUKBUOHOT OYXHWKA,

6) noTpaxuBawa of OyXHMKA KOju cBoje obaBese mM3mMupyje C OOLHOM [0 NeT, a U3Y3eTHO C
OOLH0M [0 LIEeCT Mjeceuy;

3) mpeha kamezopuja:

a) noTpaxuBama of OY>KHMKA Ynja orHaHCKjcka cnocobHOCT Huje 3agoBorbaBajyha noce6Ho ako ce
y3me y 063up KpuTepujyM CONBEHTHOCTM UMW NIMKBUAHOCTM,

0) noTpaxmBarwa oA AyXHMKA Koju CBOje obaBe3e M3Mupyje C OOUHOM A0 cefam, a M3y3eTHO C
OOLHO0M [0 AeBET Mjeceuy;

4) yemepma kamezopuja:

a) NoTpaxuBara o OYKHMKA Yy CTevajy UIn of OYXHWKa 3a Kora ce OCHOBaHO MOXe O4ekvBaTtu aa
he Hap HuM BUTK OTBOPEH CTevaj,

6) noTpaxuBaka o AyKHUKa Koju cBOje obaBe3e n3mMupyje ¢ 4oLHO0M Of NPeKo AEBET Mjeceuu,

B) MoTpaxwuBara o4 AyXHUKa Koju o6aBe3e Mo OCHOBY NMPeMUje HEXUBOTHOT ocurypaka He nnaha
nocnuje ucteka nepuoga ocurypama, a ako je Taj nepuoa Oyu of jeoHe roguHe, He nnaha mx
nocnuje ucteka roavHy AaHa of 3anoyukbarsa neprvoga ocurypasa 3a Ty roguHy,

r) noTpaxwusawa of AYXHWKa Koju obaBe3e Mo OCHOBY Mpemuje peocurypawa He nnaha nocnwvje
ucTeka nepvoga peocuryparsa, a ako je Taj nepuoa AyXv of jegHe roguHe, He nnaha ux nocnuje
ucTeka roavHy AaHa ofl 3anovukakba neprona peocurypatra 3a Ty roauHy,

[) rnoTpaxuBama of nuua Koje je noeesaHo Nvue ¢ APYLUTBOM 3a ocurypame, a koja 6u mHade
6una knacudukoBaHa y apyry unu Tpehy kateropujy.

W3Hoc pesepBucarka 3a noteHumjanHe ryéutke fobuja ce npumjeHom creegehux npoueHarta Ha GpyTo
U3HOC MOTPaXuBaHa 04 KoMUTeHarTa:

Karteropuja % pesepBucawa
MpBa kaTeropuja 5% -10%
[Opyra kateropuja 25% - 50%
Tpeha kateropuja 50% - 75%
YeTBpTa kaTeropuja 100%

HenannatueBa npemuja n noTpaxuBarwa Ce OTMNMCYjy HAKOH LUTO Cy UcupnibeHe cBe MoryhHocTu 3a
HannaTy. W3Hoc oTnucaHux noTpaxuBawa ce npukasyje y GunaHcy ycnjexa kao pacxop ykonuko seh
HUcy 6una Ha mcnpaBum BpujegHocTu. BehuHa notpaxuBara No TOM OCHOBY MMajy Beh cdopmMupaHe
ncnpaeke BpujegHocT. CBa HakHagHO HannaheHa NoTpaXmBaka KieKe Ce Kao NpUXoAd o4 HannaheHnx
OTMMCaHWX NoTpaxmeBara y bunaHcy ycnjexa n npunve HOBYaHUX cpeacTasa y bunaHcy crama.

YKONUKO ¥ nopea CBUX Npeay3eTux akTUBHOCTU (CyACKMX, BAHCYACKMX U CI1.) MOTpaXuBama He Mory aa

ce Hannarte, Bpwn ce HNxoBo TpajHO UCKHbMKaBake 13 bunaHca Yy cKnagy ca nocebHnm oanykama un
nonnTnkama ,D,pyLLITBa.
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FOTOBMHCKM eKBMBaNeHTU 1 roTOBMHA

Moa roToBMHOM W TOTOBMHCKMM €KBMBaneHTMMa ce nogpas3ymeBajy HOBYaHa cpeactBa Y
KOHBEpMOMNHMM Mapkama v CTpaHoj BanyTu, cpegcTsa Ha ,BAM® n geBnsH1M pavyHuma kog NOoCNOBHUX
6aHaka.

[OTOBMHCKM €KBMBANEHTW W roTOBUHA YKIbY4yjy roTOBWHY Yy BnarajHun, genosute Kog KoMepuujanHux
6aHaka, Kao M NMUKBMAHa CpeacTBa Koja ce mory 6p3o KOHBepTOBaTW y MO3HATe M3HOCEe roTOBUHE, Y3
6e3HavajaH pu3uK of NpomjeHe BpujegHOCTU.

[oTOBMHA M TOTOBMHCKM €KBMBANEHTW y CTPaHOj BanyTu Ce Mpouekyjy NpUMjeHOM cpefmer Kypca
CcTpaHe BanyTe Ha gaH bunaHca. ObpadyHaTe KypcHe pasnuke Mo OBOM OCHOBY KHsMXKe Ce Ha TepeT
dUHaHCKjKMX Npuxoaa nnu UHaHCKjCKMX pacxoaa.

Ymamera puHaHCcHUjcke UMOBUHE

®PuHaHCHjcka WMOBMHA, OCMM MMOBMHE MCKa3aHe no dep BpujedHoCTU Kpo3 6GunaHc ycnjexa,
npoumjereHa je 3a nHgMKaTope ymakwera Ha cBaku Aatym bunaHca ctama. PMHaHCKjcka UMOBMHA je
yMmarweHa Tamo rfje je gokasaHo Aa Ccy, Kao pesynTtaT jegHor unu Buwe gorahaja Koju cy ce gecunu
HaKoOH MOYeTHOr mnpusHaBawa UHaAHCKjCKE WMOBMHe, npouujereHn 6Oyayhm HOBYaHM TOKOBWU
WHBECTULMjE N3MUjEHEHMN.

3a akuuje koje He koTMpajy Ha 6ep3n a knacudukoBaHe Cy Kao pacnonioXuBe 3a NPoAajy, 3HayajaH unu
npodyxeH nag y dep BpujedHOCTM BpUWjedAHOCHOr nanuMpa WCNOA4 HEroBor Tpolwka cmatpa ce
00jeKTMBHUM [OKa30M yMah-eHsa.

3a cBy ocTany 1MHaHCUjcKy MMOBUMHY, YKIby4yjyiin OTKynMBE XxapTuje oA BpWje4HOCTM KracudurKoBaHe
Kao pacnofioxkvee 3a Npoaajy, U noTpaxuBara No puHaHCKjckoM 3ajMy, 06jeKTMBaH [oKa3 ymareha
MOXe YKIbYYUTU:

» 3HayajHe pUHaHCKjcke Telukohe usgasaoua Unm KOpUCHUKAa; Unm

» MponycT unv AenvHKBEHUMja y OTNNaTn kKamaTte Unv rmaBHuLE; Unu

» MmoryhHocT ga he gyXHuUK gohun y ctevaj unm douHaHCcujcKy peopraHmsauujy.

LTo ce Tuye xapTuja og BpWjeQHOCTM — ynaraka pacrnofiokuMBKMX 3a npopajy, ryouuu op ymawera
NPeTXOAHO Mpu3HaTU kpo3 OunaHc ycrjexa ce He MOoHUWTaBajy Kpo3 6GunaHc ycnjexa. Buno koje
yBehatse y hep BprjeqHOCTM HakoH rybuTka ymarera je NpusHaTo AUPEKTHO Y KanuTan.

lMpecmaHak npusHasara huHaHcujcKke UMOBUHEe

OpywTtBo he npectatu npusHasBatun OUMHAHCKCKY MMOBMHY CamMO Kaja YroBopHa fnpaBa Ha HOBYaHe
TOKOBE Of, PMHaHCKjCKe MMOBWHE UCTEKHY MW ako rnpeHece (UMHAHCWjCKYy UMOBUWHY, Na camum TUM U
CBe pu3MKe M Harpage of BNacHWLITBA CpeAcTBa Ha Apyrn cybjekT. Ako [pyluTBO He mpeHece HUTK
3a[pXM CYLUTUHCKM CBE pU3MKe W noBpaTe Of BMaCHWLITBA W 3aApXu KOHTPOMy Hap duHaHcmjckom
MMOBMHOM, [IpyLUTBO HacTaBrba Aa Npu3Haje UHAHCKJCKY UMOBUHY.

AKTMBHa BpeMeHCKa pasrpaHuyera

AKTVBHa BpeMeHcKa pasrpaHnyerna obyxsaTajy pa3rpaHudeHe TpoLlkoBe npubase ocurypana, 3akyna,
NPEeHOCHY NpeMujy peocurypawa, pasrpaHMdeHe TPOLUKOBE peocurypaka, yHanpujen ypadyHaTtu
TPOLLKOBM 3a peHTHe wTeTe u octane ABP.

JpyLwTBO BpLUN pa3rpaHnyeHe TpoLlkoBa npubase y cpa3mjepu yyelwha pesepBe 3a NPeHOCHE npemuje
Y YKYMHOj npemuju.

PasrpaHnyeHn TpolwkoBuM npubaBe, Kao akTMBHA BPEMEHCKa pasrpaHuyena, kopucte ce 36or
paBHOMjepHOr Tepeherwa YKynmHUX TPOLUKOBa MOCMAaTpaHOr MOCMOBHOr nepvoda, W LITO peanHujer
npuKasa KOHa4yHor NOCMOBHOr pe3ynTaTa obpadyHCckor nepuoaa.

KanuTtan u pesepse

Kanutan [OpywTBa YMHM OCHOBHM M OCTanu Kanutarn, pe3epBe, peBariopusaunoHe pe3epBe Mo OCHOBY
peBanopusaumje HemaTepujariHe MVMOBUMHE, HEKPEeTHWHa W Onpeme, HepeanusoBaHu Jobuum u
Hepeanu3oBaHu ryouvumn, HepacnopefeHa OOUT, OQHOCHO rybuTak paHujux roguHa u HepacnopeheHa
0o6buT, ogHOCHO ryéuTak unu gobutak Tekyhe rogmHe.

OcHOBHM ¥ OCTanu kanuTan nckasyje ce y HOMWHanHoj BpUjeAHOCTW, a BPWjedQHOCT akumMjcKor kanuTtana
npeacTasrba Nponssos 6poja eMMTOBaHMX akumja v hUXoBe HOMUHAMNHE BPUjeaHOCTH.

OpywTBO je AYXHO Ja y CBOM MOCMOBaky OApXaBa OCHOBHW KanmuTan Hajvake y BUCUHM Koja je
nponucaHa unaHom 53.a. 3akoHa o [pywTBuMa 3a ocurypamwe. Pesepe [pywTBa obyxBaTajy
3aKOHCKe, cTaTyTapHe v apyre pesepse.
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NPErMEeQ 3HAYAJHUX PAHYYHOBOACTBEHUX NOJIMTUKA (HacTaBak)

OyropouHa pesepBucama

Mamemamuuka pe3epsa

OpywTeo je y cknagy ca lMNpaBunHukoM o hopMmparsy M HaumHy oGpadyHaBara MaTteMaTuyke pesepBe
U3BpLUMMO 0BpaYyH MaTeMaTnyke pe3epse.

O6payyH maTemaTiyKe pe3epBe OCUrypara X1UBOTa U3BPLLEH je:
a) 3a aKTVMBHa OCUrypatsa XMBoTa NPpUMjeHOM GpyTo — 3UnMepoBe NPOCNEKTUBHE METOAE;
6)3a peaykoBaHa (kanuWTanuaupaHa) ocurypaka, OOHOCHO 3a ocurypaka Koja cy ocrioboheHa
nnahaka npemuje, NPUMjEHOM HETO NPOCMEKTUBHE METOAE;

OpywitBO pacnonaxe ca copTBEPCKUM pjeLlereM NoMohy kojer ce CBU noaaum 3a cBakor nojeguHayHor
yroBopa O ocurypawy, a Koju cagpxe cBe perneBaHTHe nogatke 3a obpadyH mMaTemaTuuke pesepse,
axypHO 4yBajy. [pylwTBO nopea YyBawa nogartaka y codTBepy cBe obpadyHe mMaTemaTuyke pesepse
yyBa ENeKTPOHCKM Ha padyHapy 3agyxeHor 3anocneHuka y CekTopy 3a >XMBOTHO OCUrypare.
CodTBEpPCKO pjellene 3a obpayvyH MaTeMaTU4Ke pe3epBe je CaunteHO Ha OCHOBY Tapuda npemuja 3a
CBaKy BPCTY XMBOTHOI OCurypama nocebHo.

OpywTtBo kopucTu uspaBHaTe gemorpadcke Tabnuue cmpTtHoctn CPPJ 1980/82. Kopg cBux BpcTa
ocuryparba XuBoTa rnpumMjersyje ce roguikba kamaTtHa ctona of 3.5%. OpabpaHe Tabnvue cCMpPTHOCTM
ofpaxaBajy Hajpenpe3eHTaTUBHWje NogaTke Ha OBOM MoApydjy, a nocebHo mmajyhu y Buay cBa
AellaBara NpoTeKNnX roguHa.

JeTtarbaH onuc HayvHa obpadvyHa CBUX YroBopeHux oGaBe3a AeduvHUCaH je y camum Tapudama
npemuja, Koja Cy kao TakBe AOCTaBIbEHE HaA30PHOM OpraHy y3 MPEeTXOAHO MpPUGABIbLEHO MO3UTUBHO
MULLIbEHe oBnaLheHor akTyapa.

OpywitBo MMa yTBpheHe MaTeMaTnYKo TEXHUYKE OCHOBe 3a 06padyH NpemMujcke (MaTeMaTyke) pesepse
3a cBe 06MnMKe XUBOTHOT OCUrypatsa 3a koje je [pyLUTBO perncTpoBaHo.

CpencTtBa TEXHWYKM pes3epBu ynaraHa cy y obnuke npeasuheHe [MpaBUMHUKOM O BUCUHU U HauuHY
ynarata cpefcTaBa 3a Mokpuhe TEXHWYKMX Pe3epBU U MUHMMASHOr rapaHTHor oHAa ApyliTaBa 3a
ocurypare.

®duHaHcujcke ob6aBese

Mop dvHaHcujckum obaBesama cmaTtpajy ce oyropoyHe obasese (ob6aBese npema noBe3aHUM MpaBHUM
nuuMMa, OYyropoyHM KpeauTu, u octane ayropodHe obaBese), KpaTkopodHe obaBe3e M3 MnocroBaka
(oobaerbaum 1 octane obaBese 13 NOCMOBaka) U ocTane KpaTkopoyHe obaBese.

KpaTkopouHum oGaBe3ama cmaTpajy ce oGaBese Koje AOCMjeBajy Y poKy of FroAvHY JaHa of AaHa
unMHUaGe, OHOCHO o AaHa roauuer Gunaxca.

duHaHcmjcka obaBesa je cBaka obaBesa koja NpefcTaBrba yroBopHy obaBesy:
a) npepaje roToBuHe Unu Apyror hmHaHcujckor cpeacTsa ApYroM NPaBHOM NuLy, Unn
6) pasMjeHe uHaHCKjCKMX WHCTpyMeHaTa ca [gpyrMMm npaBHUM nNuuuMa nof noTeHuujanHo
HEMOBOIbHMM YCMOBMMA.

®uHaHcujcke obaBe3e ce MHUUMjANHO MPU3HAjy Y M3HOCY NPUMIbEHUX CpeacTaBa. HakoH noveTHor
npusHaBara unHaHcujcke obaBese ce Mjepe y M3HOCY No KoMe je obaBe3a NMoYeTHO Npu3HaTa ymareHa
3a oTnnarte rnaeBHuUe, yBehaHa 3a M3HOCe KanuTanu3oBaHMX KamaTta M ymakeHa 3a 6uno Koju otnuc
onobpeH oa cTtpaHe nosjepuoua. PuHaHcujcke obaBese Cy MckasaHe MO amOPTM30BaHO] BPWjeQHOCTM
kopuwherwem edekTnBHe kamaTHe ctone. O6aBe3e No OCHOBY kamaTta Ha (mHaHcujcke obaBese ce
€BMAEHTUPAjy Ha TepeT (PMHAHCMCKMX pacxoda y nepuogy Ha Koju ce OfHOCe W Npukasyjy Y OKBMPY
ocTanunx KpaTkopoyHux obasesa.

duHaHcujcka obaBesa npecTaje Aa ce npusHaje kaga OdpywTBo ncnyHu obaeesy nnu kaga je obaBesa
nnahara npeasuheHa yroBOpoM YKUHYTa Unn nctekna.
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3.21.

3.22.
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NPErMEQ 3HAYAJHMX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)
Ob6aBe3e No OCHOBY LITEeTa U Apyre o6aBe3e U3 NocroBakba

ObaBese 3a LITETE MO OCHOBY OCUryparba Ce eBMAEHTUPAjY ¥ BUCUMHU HAKHaAe 3a NMKBUAMPaHe wTeTe
Koje Tpeba ncnnaTuT ocurypaHuumMma, KopucHuuMMa ocuryparsa unm tpehum owteheHnm nuuuma. 3a
M3HoCe MpuvjaBrbeHMX, a HenUKBMAMPaHUX obGaBesa Mo OCHOBY LUTETa, Kao W 3a M3HOCe HacTanux, a
HenpujaBrbeHNx obaee3a Mo OCHOBY LwWTeTa, [ApywTBO hopMmmpa pesepBucara. YKonuko je obaeesa
ucKkasaHa y CTpaHoj BanyTu WM je YroBopeHa BanyTHa Kray3yna npuivkoM MOYeTHOr npusHaBawa,
OpywTBo obaBe3y m3paxaBa y KOHBEPTUOUIHUM Mapkama, Tako LUTO CE Ha WU3HOC y CTpaHoj BamyTu
npuMetbyje 3BaHWYHU CpefhM Kypc Te CTpaHe BanyTe Ha JaTym TpaHcakuuje, y ckrnagy ca Edektu
npomMjeHa AeBM3HWUX Kypcesa. MNpomjeHa OEBU3HOr Kypca of AaTyma TpaHcakuuje Ao AaTyma uchnarte
obaBe3se 1ckasyjy ce Kao KypCHe pasnuke y KOPUCT Npuxoda, Unu Ha TepeT pacxoga. O6aBese uckazaHe
y CTpaHoj BanyTu Ha AaH GunaHca npepavyHaBajy ce npema 3BaHUYHOM CpearseM KypCy, a KypcHe
pasnuke NpusHajy ce kao NPUXon UNn pacxon nepuoga.

Pe3epBe 3a npeHoCcHe npemuje

PesepBe 3a NnpeHOCHe Npemuje cy ANO Npemuje Koju ce KopucTu 3a nokpuhe obaBesa u3 ocurypama koje
HacTajy y HapegHoMm nepuogy. OO6payyH NpeHOCHe npemuje BplIM ce nocreawer AaHa Tekyher
o6padvyHckor nepuofa M Ha gaH npeHoca noptdgerba ocurypana. OcHoBuLa 3a obpayvyH pe3epBu 3a
npeHocHe npemuije je ykyrnHa npemuja ocurypama yTepfheHa yroBopoM U napadvyHasa ce NnojeAMHayHo 3a
CBaKW YroBop O OCUrypawy C Ta4HUM BPEMEHCKMM pasrpaHuderseM. [peHocHa npemuja ce obpavyHaBa
meToAom "pro rata temporis". 3a XMBOTHa ocurypara npeHocHa npemuja ce obpadyHaBa 3a NPUKIbYYHY
HesroAy no Nosncu XXNBOTHOT OCUrypaksa.

PesepBucamwa cpeacraBa 3a HacTane npujaBibeHe, a HeNIMKBUAUPaHe WwreTe

PesepBucara cpefactaBa 3a HacTane npujaBrbeHe, a HeNWKBMAMPaHe LUTeTe BplUe Ce Ha OCHOBY
npoujeHe M3HOCa CBake MojeAMHayvHe LITeTe, OCUMM 3a LUTeTe 3a Koje, Ha OCHOBY Pacrorioxuee
AOKyMeHTauuje, Huje moryhe u3BpLUMTK TakBy MPOLjeHy, a 3a Koje ce pe3epBauuja cpeacTaBa BpLUM Ha
OCHOBY MpocjeyHe ucnnaheHe LWTeTe y BPCTM Oocurypaka kojoj Ta wrteTa npunaga. NMpocjeuHn msHoc
ucnnaheHe WTeTe n3pavyHaBa ce Tako LUTO Ce YKYMHU U3HOC ucnnaheHux wreTa nogjenu ca 6pojem Tux
wreTa. lTeTe y cnopy pe3epBuLLy ce y U3HOCY 3a Koju ce o4ekyje aa 6u morao 6utn yTBpheH og cTpaHe
cyaa.

Pe3epBe 3a wTeTe n3 yrosopa O ocurypaky of OAroBOPHOCTW Koje ce ucnnahyjy y obnuky peHTe,
obpauyHaBajy ce akTyapckvm mMeTofama y Kanutanus3oBaHUMm M3HOCMMAa (Cafdalura BpujegHocT byayhmx
peHTHMX ucnnata). PesepBa ce yTBphyje 3a CBaky peHTHy LUTeTy mocebHO 1 npu Tome ce Kopucre
Tabnuue CMPTHOCTM W AUCKOHTYje ce cTonom koja Huje Beha op 5% roavwme. PesepBucamwa 3a
MHOUPEKTHe TpolwkoBe obpage wTteTa m3Hoce 1.1% op 36upa pes3epBu 3a npujaBrbeHe LITETE U
pesepBe 3a HacTane HenpuvjaBrbeHe WTeTe.

PesepBucama 3a HacTane a HenpujaBrbeHe WTeTe

PesepBucara 3a HacTane HempujaBibeHe LUTeTe yTBphyje Ce Ha OCHOBY CTaTUCTUYKMX MopaTtaka 3a
HacTane HenpujaBrbeHe LITeTe, NogaTaka o NpujaBfbEHNM WTeTama 1 TexHonoruje obpage wreTa, kao
M OCTanux pacrofioXuBKX nopartaka. [pywTBO pe3epBe 3a HacTane HenpuvjaBrbeHe wwTeTe yTBphyje
METOAOM OYEeKMBaHe KBOTE LUTETa M TO Ha OCHOBY NnojaTaka O pjelleHUM U pe3epBrCaHUM HacTanvm
npujaBrbEHNM, a HepjelleHMM LWTeTama He ykibyyyjyhu peHTHe wrteTte u metogom “Chain Ladder”
(MeToga ynaH4aHux rbecteuua).

3a obpayyHaBawe pe3epBM 3a HacTane HenpujaBrbeHe wTeTe no Metogu “Chain Ladder” (metoga
ynaH4yaHuX JbecTBuLa), KOPUCTU Ce Tpoyrao pa3Boja LiTeTa Koju ce chopMupa Ha OCHOBY nojaTaka o
pas3Bojy LUTEeTa Npema KpUTEpPUjyMy roduvHe HacTaHka WM roavHe nnahawa LuTeTa Ha OCHOBY KOjuUX ce
£o6ujajy KymynatuBHM nogauu o ucnnaheHum LwwTeTama Mo pasBOjHUM roguHama 3a CBaKy roauHy
HacTaHka. Ha ocHoBy Tux nogataka uspadyHaBajy ce koedumumjeHTM nopacTta nnahawa wrteTta no
roaMHama HacTaHka v NpocjedHn koeduumjeHT nopacta nnahama wreTa 3a CBaKy pasBojHY roauHy.

MpocjeyHn koeduumnjeHTM nopacta nnahawa wWTeTa MpPeacTaBiba)y apuUTMETUYKY CpeauiHy
KoeduumjeHTa nopacta nnahara LWTeTa No pasBojHUM rogvHama. PesepBe 3a HacTane HenpujaBrbeHe
wrete fobujeMo kaga ykynaH U3HOC pe3epBM yMawMMO 3a YTBphEeHy pesepBy MO OCHOBY HacTanmx
npujaBrbEHNX, a HeEpjeLLeHunX WwTeTa.
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NPErMeQN 3HAYAJHUX PAYYHOBOACTBEHUX NOJINTUKA (HacTaBak)

O6e3Bpjeherwe BpujeAHOCTU CTanHUX cpeacTaBa

Ha paH GunaHca cTtawa, pykoBoacTeo [pyliTBa aHanvavpa BPUjeOQHOCTM HEKpeTHWHa, onpeme,
HemaTepujanHux ynarawa, U MHBECTULIMOHUX HEKPETHMHA MPUKasaHnX y PMHaHCKjCKMM n3BjeLuTajuma.
YKOnNuko MocToju MHAMKaUMja Aa 3a HeKO HemaTepujanHo ynarawe, OJHOCHO HEKPEeTHUHY W ofpemy,
nocToju obesBpjehere, HagoKHaaMBM M3HOC TOT CpeAcTaBa ce npoujerwyje kako 6u ce yTBpAMO M3HOC
o06e3Bpjehera. YKONMKO je HagoKHaaMBU M3HOC HEKOT CpeCcTBa NPOoLMjeHEeH Kao HUXW Of BPUje4HOCTU
uckaszaHe Yy UHAHCUjCKMM WU3BjelITajuMa, BpuWjeQHOCT cpeacTBa WcKasaHor y  UMHaHCUCKUM
M3BjellTajuma ce cmambyje 40 CBOje HaJoKHAaMBE BPUjeaHOCTM.

O6esBpjehere ce npusHaje kao Tpollak Tekyher nepvoga v eBMAEHTUPA y OKBUPY OCTanmMx NOCMOBHUX
pacxoga, YKOMUKO CPeAcTBO HUje MnpukasaHo y (puMHaHCUMjCKUM K3BjellTajuma no peBariopnsoBaHoj
BpujeoHOCTU, kada ce obe3Bpjefiebe TpeTvpa Kao CMakewe peBanopusauuoHe pesepBe [0
peBanopusoBaHor usHoca.

Ako ce kacHuje noHuwTN obe3Bpjehere, BpUjeAHOCT CpeacTBa MpukasaHa Yy pUHaHCUjCKUM
u3BjewwTajuma ce nosehasa A0 NpomujereHe npoLjeHe HafoKHaaMBOr U3Hoca, anu Tako Aa nosehaHa
BpMWjeQHOCT npukasaHa y (hMHaHCWjCKUM U3BjeLuTajuma He npenasu U3Hoc Koju 6u 6ro npukasaH ga ce y
nNpoTeKNMM roavHamMa Huje padyHano obesBpjefewe. NoHuMwTene obesBpjefiera ce padyHa kao
npuxoa Tekyher nepwopa, YKOMWKO CPeAcTBO HWje npukasaHo Yy (puHaHCKMjCKMM WM3BjellTajuma no
peBanopu3oBaHoOj BpujedHOCTW, kada ce noHuwTewe obesBpjeherba TpeTvpa kao nosehawe
peBanopusaunoHe pesepse. Ha gaH 31. geuembap 2018. rognHe, Ha OCHOBY MpoOLjeHe pyKOBOACTBa
OpywTBa, He nocTtoje MHAvKauuje Aa je BpUjeAHOCT MHBECTULMOHUX HEKPEeTHUHa, HemaTepujanHux
ynarakba, HeKpeTH1Ha unu onpeme obesspjefheHa.

V|3ABOjeHa cpeancTBa 3a npeBeHTUBE

M3nBojeHa cpeactBa 3a npeBeHTUBe dopMuUpajy ce wusgBajakbeM M3 OpyTo npemuje ocurypara
ayToofrosopHocTu. 3aBojeHa cpenctBa 3a NPEBEHTUBY Ce MOTY KOPUCTUTK 3a nNoTpebe npeBeHTUBE Y
ckragy ca MHTEpPHUM akTOM U NponvMcMma 3a NPEeBEHTUBY Kao 1 eBPONCKMM CTaHAapAMMa OOHWjeTUM Of
cTpaHe EBponckor komuteTa ocurypatsa.

3HAYAJHE PAYYHOBOOCTBEHE NPOLJEHE

Mpes3eHTaunja duHaHCKjCKMX U3BjelLTaja 3axTujeBa of PyKOBOACTBa Kopuwhere Hajborbux moryhmux
npoujeHa n pasymMHUX MpeTrnocTaBku, Koje UMajy edekta Ha npe3eHTOBaHe BpPWjeAHOCTW cpeAcTasa U
obaBe3a u ob6jenogarbuBarse MNOTEHUMjaNHUX MNOTpaxuBaka M obaBe3a Ha [aH cacTaBrbaka
dUHaHCKjCKMX U3BjeLuTaja, kao M Npuxoda M pacxoda y TOKY u3BjeluTajHor nepuoga. OBe npoujeHe u
npeTnocTaBke Cy 3acCHOBaHE Ha MHGOpMaUMjama pacrnonoXMBUM Ha OaH cacTaBibaka (PUHAHCUjCKNX
n3BjewwTaja, a Oyayhm cTBapHu pesynTtati MOry a ce pasnukyjy oA npoumjereHnx n3Hoca.

MpoujeHe n nNpeTnocTaBke ce cTanHo npeucnutyjy. amjeHe kHUroBOACTBEHUX NpoLjeHa Npu3Hajy ce y
nepvody W3MmjeHe YKONWKO Ce OOHOCe CaMO Ha Taj mepvod wnu y nepuogy usmjeHe y Oyayhum
nepuoavMa ykonuko nsmjeHa ytude Ha tekyhu n 6yayhe nepuoge.

OcHoBHe npeTnocTaBke Koje ce ogHoce Ha 6yayhe pgorahaje u octane 3HayajHe M3BOpE HEW3BjECHOCTU
npu gaBay npoljeHe Ha AaH bunaHca cTawa, koja Hoce pu3nK ca moryhvm ncxogom y martepujanHo
3Ha4ajHMM Kopekuujama cafallse BpujeaHOCTU cpefcTaBa U obaBesa y HapeaHoj (pMHaHCUjCKoj roguHm
npeacTaBrbeHe Cy Y HapeQHOM TeKCTy:

Mpoyujer-eHu KOPUCHU BUjeK HEKpemHUHa, ornpeme U HemamepujanHux yrnazara

OppehvBare KOPWUCHOT BUjeKka HEKpPeTHWHa, ONpeMe W HemaTepujarHux ynarawa je 3acHOBaHO Ha
MCTOPUWjCKOM WCKYCTBY Ca CIMYHUM CpeAcTBMMA, Kao W npedBufeHUM TEeXHOSOLIKMM HarnpeTkom W
npomjeHaMa eKOHOMCKUX W MHBYCTPUjcKuX dpakTopa. AAeKBaTHOCT NpoLMjeHeHOr NMpeocTanor KOPUCHor
BWjeKa HeKpeTHMHa, onMpeMe U HemaTepujanHux ynaraka ce aHanuaupa roguilihe Unu raje rog noctoju
MHOuUMja 0 3Ha4ajHUM nNpomMjeHama ogpeheHnx NpeTnocTaBKu.

Obesspjehere spujedHocmu cpedcmasa

Ha paH cacTtaBrbawa (puUHaHUC|CKMX U3BjellTaja pyKkoBOACTBO [pywiTBa aHanuavpa BpujegHoCTu
cpeAcTtaBa npukasaHux Yy (puHaHCHjckum u3BjellTajuma. YKOMMKO MOCTOjU uHAOMUMja da 3a Heko
cpeacTBo noctoju obesspjeherse, HagoOKHaAMBU U3HOC TOr CPeCcTBa ce NpoLjenyje kako 6u ce yTBpaMo
n3Hoc obesspjehersa. YKONMKO je HagoKHaAMBM U3HOC M3HOC HEKOr CPeACcTBa MPOoLMjeHeH Kao HUXKN 0f
BPVjeOHOCTM WCKa3aHe Yy UHAHCKjCKMM W3BjellTajuMa, BpPUjeOHOCT CcpeacTBa  MckasaHor y
durHaHCKjCKMM 13BjeLuTajuma ce CMakbyje A0 CBOje HafoKHaavBe BpUje4HOCTH.
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4,

3HAYAJHE PAYYHOBOACTBEHE NPOLUJEHE (HacTaBak)
Ucnpaska spujedHocmu nompaxuear-a

OpywTBo 06pavyHaBa obe3Bpjeflene CyMHMBMX NOTpaxusBara y ckrnagy ca ogpeabdbama lNMpasunHuka o
Ha4YMHy npouMjerunBara OMnaHcHUX U BaHOWMNaHCHWMX nosuumja ApywTBa 3a ocurypame ("Cryx6eHu
rnacHuk PC", 6poj 10/09 n 6poj 91/14) (HanomeHa 3.13.), ka0 U Ha OCHOBY npoLjeHe PyKOBOACTBa
OpywtBa 3acHoBaHe Ha WUCTOPUjCKOM MCKYyCTBY. PykoBoACTBO Bjepyje Aa Huje notpebHa poaaTtHa
ucrnpaBka BpUjeOHOCTU MOTpaxmBara, M3y3eB pesepBucawa Beh npukasaHux y UHAHCKJCKUM
n3seLuTajuma.

lpoyjeHa peszepsu wmema 3a Hacmare HernpujasrbeHe wmeme

PesepBucatba 3a HacTane HenpuvjaBrbeHe LITETE Cy MNpouujerseHa y3 MoMoh akTyapckux meToaa.
MN3Bopn nogataka KopuwheHUX NpUIMKOM obpadyHa pesepBucakba Cy WHTEPHWU, Npey3eTn U3
JeTarbHUX aHanu3a Koje ce pedoBHO MpoBofe of cTpaHe [pywTsa. TexuwTe naxmwe je Ha Tekyhum
TPpeHOoBMMa, a Kafd Yy paHujuM rogMHaMa Huje Guno OOBOSbHO MHGOpMauMja koje cy noTtpeGHe 3a
noysaaHy npoLjeHy pasBoja LuTeTa, KopUCTe ce pasymMHe NpeTrnocTaBkKe.

Pe3epBe 3a HacTane HenpujaBrbeHe wWwTeTe ce 6asupajy Ha obpadvyHMma Koje ce page 3a CBaKy BPCTY
ocurypara nocebHo. 3a cBaKy BPCTY OCUrypama KopucTe Ce CTaTUCTMYKM Nojauum O wretama y BuLle
3aamuX rogmHa. 3a mspayyH pesepBucarba Ce KOPUCTU MeToda ynaH4YyaHux rbecTeuua U MeToda
ouvekuBaHe KBOTe LWiTeTa. PykoBoacTBO Bepyje Aa HUCY noTpebHa godaTHa pesepsucara, n3y3esB Beh
npukasaHux y pmHaHCcujckum n3BjeLuTajuma.

beHepuyuje 3anocneHuma

OpywTBo je aHraxoano oBnawheHor aktyapa ga y ume [pywTtBa u3spwn obpavyH cagalike
BpUWjeOHOCTU aKyMyrnupaHux npaBa 3anocrieHuMX Ha oTnpemMHuHe Ha faH 31. geuembpa 2019. roguHe.
Mpunukom o6payyHa HaBedeHe cafjallke BPWJEAHOCTM aKymMynuMpaHux npaBa 3anocfeHuMX Ha
oTnpemMHuHe osnawheHn akTyap je KopucTuo crbefehe npetnocTaBke: AUCKOHTHa cTtona of 5.0%
roguLlke, NpojekToBaHa cTona pacta 3apaga og 1.15978% (Ha OCHOBY MpocjeyHOr pacTa y nocrnegHunx
10 roguHa), npocjedHa dnykTyaumja 3anocneHux y nocneawux 10 roguHa 5.946548%, Tabnuue
mopTanuteta COPJ 1980-1982, yKynHO 3a MYLLKN WU XEHCKM MOJI1, KA0 M OCTanu YCrOBU HEOMXOAHU 3a
OCTBapvBam€ npaBa Ha OTNPEMHMHY.

lpasuyHa (pep) spujedHocm

MocnoBHa nonutuka [pywTBa je Aa o6jenogaHn wHdoOpmauvje O NpPaBUYHO] BPUjELHOCTUM OHUX
cpeactaBa n obaBesa 3a Koje MOCTOje 3BaHWMYHE TPXULLIHE MHGOpMauuje u y cryvajeBuma kaga ce
npaenyHa BPWje4HOCT 3Ha4ajHO pasnuKyje oA KhMroBoAcTBeHe BpujeaHocTu. lNpaBuyHa BpujeaHOCT 3a
oBe noTtpebe ce geduHule Kao BPWjeAHOCT MO KOjOj Ce CPeAcTBO MOXe peanu3osaTtu, unu obasesa
M3MMpnTK, Ha JobpoBorbHO] 6asn m3amehy cybjekaTa koju Cy ynosHatTu ca cTawem TuX cpeAcTasa,
ogHocHo obaBsesa.

He noctoju [OOBOfbHO TPXMULIHO WCKYCTBO, CTAOWMHOCT U NUKBUAHOCT Yy YCroBMMa Kynonpogaje
(PUHAHCUjCKMX WHCTPYMEHaTa MOLWITO 3BaHWYHE TPXWULIHE WHGOPMaUWje HUCY Yy CBaKOM TPEHYTKY
pacrnonoxuee. CxoOQHO TOMe, y TakBOM OKpyxekwy Huje Moryhe noysgaHo yTBpaAWTM MpaBUYHY
BpujegHocT. o muwreerwy pykosoacTBa [pylwiTBa, U3HOCK Yy PMHAHCKCKMM U3BjeLLTajuMa ofpaxasajy
npaBUYHy BPWjeOHOCT Koja je y AaTMM OKOJTHOCTMMAa HajBjepOodoCTOjHMja U HajkopuCHMja 3a notpebe
n3BjeLuTaBama.
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5. nPuxoam oa nPEMUJE OCUI'YPAHKA U CAOCUTYPABA
Y BAM

3a rogmHy Koja ce 3aBpLuMna
31. peuembap

2019. 2018.

O6payyHaTa npemMuja HEXXMBOTHOT OCUrypara 23,104,155 22,840,952
O6payyHaTa npemMuja XXMBOTHOT OcuUrypara 661,638 711,606
O6payyHaTa npemMuja caocurypama 122,952 106,172
YKynHo obpayyHaTa npemuja 23,888,745 23,658,730
[MpomjeHa npeHoCHe NpemMuje HEXUBOTHUX OcuUrypama (861,123) (447,468)
lMpomjeHa NpeHOoCHe NpemMuje XMBOTHUX OCUrypara 208 (676)
lMpomjeHa NnpeHoCcHe npemMuje caocurypama nacmsHa (9,771) 18,057
MpomjeHa npeHOCHe npemuje ocurypama u

caocurypama (870,596) (430,087)
Mpuxon oa npeHocHe NpemMuje caocurypara - akTuBHa 174,733 17,819
[MpomjeHa npeHocHe Npemuje peocuryparba 207,193 (85,481)
Mpuxoam xmnBOTHOT ocurypara no OCHOBY NPOBU3uje

peocurypama 58 66
YKynHa npomMjeHa npeHOCHe npemuje (488,612) (497,683)
YKynHo npuxopn on npemuje ocurypama 23,400,133 23,161,047

Y Toky 2019. rognHe [pylUTBO je 0CTBapMIo pacT 6pyTo npemuje ocurypamwa u caocurypara 3a 0.97%
y OOHOCY Ha MpeTXoAdHy roauHy, Npu Yemy je BpyTo Mpemuja HEXWMBOTHOP ocurypara nosehaHa 3a
1.22%, OOK je y »XMBOTHOM Ocurypamy Aowrso Ao naga opyto npemuje 3a 7.02%.

6. OPYIr nocnoBHM NPuxoau
Y BAM

3a roanHy Koja ce 3aBpLumna
31. peuembap

2019. 2018.

Mpuxopa of yvewnha y HakHaau WTeTa U3 caocurypama y
3eMIbK 38,256 37,124

Mpuxopa of yvewha y HakHaau WTeTa U3 peocurypara y
MHOCTPaHCTBY 272,925 210,402
Mpuxoa of cmamwera pesepBucara-xuBoT (HanomeHa 25) 20,266 13,032
Mpuxoa o cmamera pesepBrcartka-HeXNBOT 81,998 -
Mpuxoa o cmamera pesepBucara 3a OTNPEMHUHE pafHUKa - -
Mpuxog on noBpaTa NOPECKMX U APYruX AaxKOUHa 20,673 -
Mpuxop og nposusuje 187,141 166,741
Mpuxopg og perpeca 715,431 415,052
Mpuxon of 3aKkynHUHE HEKPETHWHA, NOCTPOjera 1 onpeme 49,003 46,825
OcTtanu NnocnoBHU NpuUxoam 1,092 195
Mpuxoa no ocHoBy AobujeHnx cnoposa 25,900 -
Mpuxog no ocHoBy kamata of [obujeHnx cnoposa 5,329 23,899
Mpuxoamn o Npodaje 3eneHe kapte 147,912 152,552
Mpuxopn o4 ycnyxHux 3anucHuka MYTl-a - -
Mpuxop of ycnyxHux wreta 105,752 62,093
Mpuxoam og NpoHanaxewa pj. oCUrypaHnx cteapu - 430
1,671,678 1,128,345
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7. PACXOaU 3A OYITOPOYHA PE3SEPBUCABA N ®YHKLUUOHAIHU OOMPUHOCH

Y BAM
3a roavHy koja ce 3aBplmna
31. peuembap

2019. 2018.
MaTtemaTuuka pesepBa (HanomeHa 22) 290,757 251,058
HonpuHoc 3awTutHOM dhoHay 196,668 207,600
HonpuHoc AreHumju 3a ocuryparwe PC 214,200 217,031
HonpuHoc Bupoy 3eneHe kapte buX 34,956 55,727
[onpuHoc 3a npeBeHTUBY (HanomeHa 26) 129,426 108,785
DonpuHoc 3a 6e36jegHocT caobpahaja - 79,421
BartporacHu gonpuHoc 60 60
Ocranu pacxogu pesepsucana 2,500 11,000
868,567 930,682
8. HAKHALE LUTETA U3 OCUTYPAHA N OCTANE HAKHALE
Y BAM
3a roavHy Koja ce 3aBpLumna
31. peuembap
2019. 2018.
JInkBugmpaHe WteTe - HEXUBOT 9,819,615 9,777,775
JIukBuampaHe wrete - XMBOT 307,578 350,892
Pacxogun no ocHoBy peocurypaka 1,711,071 1,582,187
lMoBehane pe3epBucara 3a WTETE - HEXUBOT
(HanomeHa 25) 246,628 1,801,652
MoBehane pesepBucara 3a LTETE - XKNBOT
(HanomeHa 25) 15,223 7,167
PesepBucamna 3a yyeluhe ocurypaHvka >xuBoTHUX
ocurypara y nobutu 460 6,909
12,100,575 13,526,582
9. TPOLUKOBU CMMPOBOHEHA OCUTYPAHKBLA
Y BAM
3a roauHy Koja ce 3aBpLumna
31. peuembap
2019. 2018.
TpolukoBu BpyTo 3apaga 1 HakHaza 3apaja 4,025,520 3,925,268
OcTtanu nM4HM pacxoau u HakHage 337,231 657,255
PesepBucana 3a 6eHeduLmje 3anocn. (HanomeHa 22) 19,502 13,902
TpoLuKoBU 3aKynHUHA 1,058,309 1,074,766
TpoLUKOBM pekname 1 nponaraHge 4,194,384 3,021,224
OcTtanu Henpou3BOA4HUX ycnyra 454,000 505,096
PenpeseHTauuja 161,443 142,951
TpoLlikoBKu ocurypama 33,967 38,621
TpoLlukoBKM nNnaTHOr NpoMeTa 103,095 112,019
HenpousBoaHe ycnyre (kom.Takce,4naH. Hagn.mHc. n
ap.) 509.852 444100
OcTtanu HemaTtepujanHu TPOLLKOBU 186.280 169,755
TpolukoBu MmaTtepujana, ropuea u eHepruje 329.859 366,790
TpoLukoBu amopTur3aumje 366.664 386,785
TpoLlukoBKu nopesa v gonpuHoca 357.348 367,293
TpoLlukosu npoBm3mja 918.653 878,233
13.056.107 12,104,058

Octanu nu4yHKn pacxoau 1 HakHage 3a nocnosHy 2019. roguHe y usHocy og 337,231 BAM cactoje ce of
Tonnor obpoka-cbeagepaumja, npesosa, NOMoh NOPOAMLM y Crny4dajy CMPTWU, HakHage 3a YnpaBHu ogbop
1 ogbop 3a peBu3njy 1 APYrUX MMYHUX NPUMaH-a.
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10. ®UHAHCUJCKM NPUXOoOUn
Y BAM
3a roauHy Koja ce 3aBpLumna
31. peuembap

2019. 2018.
Mpuxogmn og kamata Ha genoauTe 220,534 246,051
Mpuxoam o kamaTta Ha obBe3HULE 104,190 104,167
Mpuxoam of kamaTta Ha TpaHCaKUMOHe padvyHe 5,906 5,879
Mpuxoam o kamaTta Mo OCHOBY 3ajma, 3aTe3HUX
Kamara, npemuije 2,912 40,660
Mo3nTuBHe kypcHe pasnuke -
OcTtanu hrHaHCKjCKkM Npuxoamn 83,524 -
417,066 396,757

Octanu duHaHCcuKjckM Npuxoamn ce ogHOCe Ha npuxode oA kamarta no oHoBy Pjewera [opecke ynpase
depepaumje buX.

1. ®UNHAHCUJCKN PACXOOU
Y BAM
3a roauHy Koja ce 3aBpLumna
31. peuembap

2019. 2018.

Pacxogu kamata no gy>HUYKO NoBjepunayknum
oAHOCUMa M KpeguTuma 21,058 39,580
HeraTtuBHe kypcHe pasnuke 6,546 9,105
Kamate no XOB u cyacka pjeluera 1,297 2,901
3aTesHe kamarte 8,954 930
37,855 52,516

12. OCTAJIU NPXoaun

Y BAM

3a roauHy Koja ce 3aBpLumna
31. peuembap

2019. 2018.
HannaheHa oTnncaHa noTpaxuBara 1,166,866 1,102,802
Ho6uun op npoaaje xapTuja og BpujeaHoCTU 245,099 204,890
Mpuxoam o cmanena 1 ykmaawa obasesa 8,694 18,350

Octanu npuxoan-gobujeHn cnoposu,
pedyHaaumvje 6onoBama u ap. 114,523 40,315

[obuum op npoaaje HEKPETHUHA U
HemaTepujanHux ynarawa 843 12,316
Mpuxoam o ykmaawa AyropovyHux pesepBucatsa 11,876 -
Hobuun o npoaaje ctanHux cpeacrasa 1,850 -
1,549,751 1,378,673
13. OCTANMN PACXOOU

Y BAM

3a roauHy Koja ce 3aBpLumna
31. peuembap

2019. 2018.
'yéuum of npopaje HeKpeTHUHa ©
HemaTepujanHux ynaramwa 98 7,784
l'ybuum og npoaaje xapTuja o BpUjeaHOCTH 612 2,176
Pacxoau og vcnpaBke Bpuje4HOCTM NOTPaXuBarma
3a npemuje 1,082,890 1,074,891
Pacxoau no ocHOBY AMPEKTHUX oTnuca
noTpaxusama 13,766 13,600
Pacxoau og ncnpaBke BpujeAHOCTY OCTanmx
noTpaxueama 310,601 240,074
Ocranu pacxogu 11,160 11,761
1,419,127 1,350,286
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14. HEKPETHUHE, ONPEMA, UHBECTULIMOHE HEKPETHUHE U HEMATEPUJATTHA YIIATABA

Yy BAM
YKynHo UuBecTun- ABaHcu n Hemare-
3emrbu- FpaheBuH- o .
. npema HEKpeTHUHe LUOHe onpemay pujanHa
wre CKM 06jeKkTn
nonpema HEeKpeTHUHe npunpemu ynaraswa
Ha6aBHa BpujegHOCT
C:g;m;' Jaryap 2018. 31,588 5,008,712 4,063,547 9,072,259 4,841,888 44,231 1,868,332
HabaBke y TOKy roauHe - - 135,021 135,021 - - 30,000
Otnuen unm npopaja - - (53,320) (300,794) (354,114) (36,926) - -
pacxogoBawe
Cratbe, 31. neuembap 2018. 31,588 4,955,392 3,807,774 8,853,166 4,804,962 44,231 1,898,332
Crate, 01. jaHypa 2019. 31,588 4,955,392 3,897,774 8,853,166 4,804,962 44,231 1,898,332
HabagBke y Toky roamHe - 197,405 197,405 11,373 187,169 39,545
OTkyn - 1,907 - 1,907 - -
MpoujeHa HeKkpeTHWHa - (1,381,214) - (1,381,214) 242,266 - -
Otnven nim npopaja - . (55,711) (26,620) (82,331) (49,214) - (138,000)
pacxogoBsaH-e
MpekruxaBare 1 - (411,226) (492) (411,718) 411,226 (46,209) -
ycarnawasak-€e
Cratee, 31. peuembap 31,588 3,100,148 4,068,067 7,177,215 5,420,613 185,191 1,799,877
2019. roanHe
WcnpaBka BpujeaHoCcTH
Crarbe, 1. jaHyap 2018. - 1,351,095 3,700,623 5,051,718 82,246 - 1,424,568
A?O?J:;a””la sa Tekyhy - 86,431 142,169 228,600 - - 158,185
Otnnen n npoaaja - (1,252) (296,953) (298,205) (2,096) - -
Cratbe, 31. neuembap 2018. - 1,436,274 3,545,839 4,982,113 80,150 N 1,582,753
C:s;';ek;;' jaryap 2019. - 1,436,274 3,545,839 4,982,113 80,150 - 1,582,753
A?"OOI;’JF':';a””ja sa Tekyhy ; 86,615 113,532 200,147 ; ; 166,515
OTnucu 1 npoaaja - (3,767) (45,233) (49,000) - - (138,000)
MpoujeHa HekpeTHIHa y (1,507,581) - (1,507,581) (80,150) y -
Ipeiibinkasatse 1 - (11,541) (492) (12,033) - - -
ycarnawasak-€e
Craree, 31. peuembap - - 3,613,646 3,613,646 - - 1,611,268
2019. roguHe
Capawba BpujeaHoOCT
'rikwﬂz”emap 2019. 31,588 3,109,148 454,421 3,563,569 5,420,613 185,191 188,609
';Lflfg‘e"map 2018. 31,588 3,519,118 351,935 3,871,053 4,724,812 44,231 315,579

OpywTBo Ha gaH 31. geuembap 2019. roavHe HWje MMano xunoTeka, 3arora Wnu ApYrux TepeTa Ha CTanHuMm
cpeactsmma [pylitsa.
OpywTBo je Ha AaaH 31.12.2019. rognHe M3BpPLIMMO MNPOLjEHY MHBECTULIMOHUX M (PYKLMOHAMNHUX HEKPETHWHA,
O[HOCHO npoLljeHa je m3BpLleHa of cTpaHe oBnawheHor npoujeHuterba. lNpoujeHa je paheHa y cknagy ca
MehyHapogHum padyHoBOoACTBEHUM cTaHaapaom IAS 16.
MpoujeHy MHBECTULMOHUX 1 DYHKLIMOHAMHUX HeKpeTHMHa oBrnaLlheHn NpoLjeHnTerb je N3BpLIMO NPUMEHOM CY
cBa Tpu npucTyna / metoda y NPOLEHN 1 TO:
»  TpxuwHu npuctyn — KomnapatneBHM MeTod, Kao OCHOBHW METOA Y MPOLIeHW BPEOHOCTW HEKPeTHWMHA,
umajyhn y Bugy Behu 6poj oarosapajyhux komnapaTtuea.
»  [MpuHocHu npuctyn — MeTtog kanuTanusauuje, kKao AONYHCKM MeToa, MPUMEH-EH je y cny4ajeBuma rae cy
6unn pacnonoxmeu nogaumn ca TPXKuLITA.
»  TpowkoBHM npucTyn — MeToq aMopTM30BaHMX TPOLLKOBA 3aMeHe, MpUMeHeH je kao NoMohHu meToga, Yy
CKknagy ca 3axTeBOM MeHayMeHTa [pylwTBa, y uurby Aobujarba nogataka HeONXOO4HUX 3a KHsUMXKEHE,
Kojn obyxsaTajy yKynaH eKOHOMCKU BeK, mpeocTanu Bek ynotpebe v npeoctany (pesuayanHy) BpeaHOCT
HEeKpeTHWHe.
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15. AYropo4yH" ®MHAHCUJCKU MITACMAHMU

Yyewhe Yy Kanutany 3aBUCHOr npaBHUX nuua

31. peuembap 2019.

Y BAM
31. peuemb6ap 2018.

- OyHaB ayTo A.0.0. bana Jlyka (100%) 2,000 2,000
Munyc: Ucnipaska epujedHocmu yvyewha (2,000) (2,000)
Odyropo4Hu hMHaHCKHjCcKU NnacMaHu (4eno3uTu):
KomepuwmjanHa 6aHka a.a. bawanyka 2,850,000 4,320,000
UniCredit bank a.g. Bawanyka - 300,000
Sberbank a.n. Bawanyka 3,050,000 2,500,000
Mf banka a.n. Barwanyka 1,850,000 2,650,000
Raiffeisen bank g.n. Capajeso 500,000 500,000
Hosa 6aHka a.a. bawanyka 350,000 1,300,000
8,600,000 11,570,000
[yropo4Hu pMHaHCHjCKN NnacMmaHu (ocTano): -
8,600,000 11,570,000
XapTuje og BpujeaHOCTU Koje ce apxe Ao
pocnujeha:
AtnaHTuk BB a.0.0. Bana Jlyka - 06Be3HuLe - -
MKL CuHepruja MNnyc - o6Be3HuLe - -
OnwTturHa Jlonape - 06Be3HuLEe 21,420 41,464
O6Be3HuLe Bnage Penybnuke Cpncke -
21,420 41,464
XapTuje og BpujeAHOCTU pacnosioxuBe 3a npoaajy:
XoB koje cnyxe 3a nokpuhe TEXHUYKUX pe3epBu
HEXMBOTHMX OCUrypara -
- ObBe3HuLe Bnage Penybnuke Cpricke 3,447,804 3,157,688
XoB koje cnyxe 3a nokpuhe TEXHUYKUX pe3epBU
XMBOTHUX OCUrypara - -
- O6BesHuue Bnage Penybnuke Cpricke 2,641,660 2,468,903
6,089,464 5,626,590
OcTtanu gyropo4Hu comHaHCUjCKU NracMaHu:
PesepBHu cboHa Brpoa 3eneHe kapTe 350,448 300,897
doHpA 3a HakHaay wTeTa bupoa 3eneHe kapTte 227,222 214,274
[yropoyHu kpeanTu u 4eno3uT 3a 3anocrneHe 77,109 90,443
654,779 605,614
15,365,663 17,843,668
NOTPAXXUBAHA MO OCHOBY NPEMUJE
Y BAM
31. peuembap 2019. 31. peuembap 2018.
MoTpaxuBara 3a NpemMujy ocurypama-HexxnsoT 6,113,883 5,587,790
MoTpaxuBara 3a NpemMujy ocurypama-xmeoT 34,667 437,801
MoTpaxusara 3a Nnpemujy caocurypama 56,543 59,195
6,205,093 6,084,786
MuHyc:
- cnpaBka Bpujed. noTpax. 3a NpemMujy-HeXxmBoT (3,168,462) (3,260,299)
- cnpaBka Bpujeq. noTpax. 3a NPeMujy-XnsoT (24,427) (424,412)
(3,192,889) (3,684,711)
3,012,204 2,400,075
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16. NMOTPAXMBAHA MO OCHOBY NPEMWUJE (HacTaBak)
Kpemarsa Ha ucripasuyu spujeGHOCMU nompaxuseaH-a Mo 0CHO8Y fpeMuje u ocmarsux nompaxueara
UcnpaBka UcnpaBka
noTpaxusawa no ocTanux
OCHOBY npemuje. noTpaxuBawa
Crtamne Ha 1. jaHyap 2018. roguHe 3,621,205 2,810,493
Moeehana y Toky roanHe (HanomeHa 13) 1,074,891 240,074
HannaheHa ncnpaBreeHa noTpaxuBara (HanomeHa12) (979,448) (123,354)
KoHayaH oTnuc (31,937) (58,262)
Cratrbe Ha gaH 31. geuembpa 2018. roanHe 3,684,711 2,868,951
Moeehana y Toky roanHe (HanomeHa 13) 1,082,890 310,601
HannaheHa ucnpaerbeHa noTpaxuBara (HanomeHal2) (1,044,946) (121,920)
KoHauaH oTtnuc (529,766) (244,775)
Crane Ha gaH 31. geuembap 2019. rognHe 3,192,889 2,812,857
17. OCTAINNA NOTPAXUBAHKA
Y BAM
31. peuembap 2019. 31. geuembap 2018.
MoTpaxuBara No OCHOBY perpeca 1,495,184 1,444,880
MoTpaxusara of ydewha y HakHagu wreTa 2,842 10,747
[MoTpaxunBara No OCHOBY YCMNYXXHUX LUTETa 95,890 64,647
[NoTpaxunBara No OCHOBY U3gaTuX 3er. kapaTta 5,867 8,019
Ocrtana noTpaxuBaha 13 cneundunyHmx nsopa 15,113 15,113
[MoTpaxuBara No OCHOBY AaTUX aBaHca 3a WwTeTe 32,507 32,507
MoTpaxusara 3a kamaty 48,235 47,915
MoTpaxuBara no ocHoy gocnjenux XOB - -
MoTpaxuBara No OCHOBY A0OMjEHUX CYOCKUX
cnoposa 600,342 585,908
MoTpaxuBara o4 NoBe3aHuxX NpaBHMX Nuua 100,324 101,524
[NoTpaxunBara No OCHOBY AaTMX aBaHca 60,689 105,893
MoTpaxuBara of 3anocrneHnx 175,740 148,072
[NoTpaxuBara 3a n3gaTn NOCIIOBHU NPOCTOP 24,256 14,833
OcTtana notpaxuBama 966,001 749,562
3,622,990 3,329,620
Mwunyc: cnpaske BpujeaHOCTW:
- NoTpaxwuBara 3a perpece (1,184,653) (1,221,232)
- NOTpaxuBaka 3a JaTe aBaHCe 3a LWTeTe (32,507) (32,507)
- NOTpaXuBaka No OCHOBY YCIY>XHUX LUTETA (45,511) (45,511)
- MoTpaXxwuBaka No OCHOBY U3aaTux 3en. kapaTa (5,951) (8,096)
- OCTanux noTpaxveama 13 cneunduyHnx n3sopa (15,113) (15,113)
- NOTpaxuBaka 3a kamaTe (9,204) (1,573)
- NOTpaxwuBaka 3a n3gaTu NOCNoBHU NPOCTOP (3,500) (3,800)
- NoTpaxwvBara oA NoBe3aHux NpaBHUX Nuua (97,774) (97,774)
- NOTpaxuBaka 3a gobujeHe cnopose (585,908) (585,907)
- NOTpaXxvBaka of, 3anoCcrneHnx (92,207) (94,966)
-noTpaxuBakwa No OCHOBY AaTUX aBaHca (8,744) (8,744)
- OCTanux noTpaxvBaka (731,785) (753,728)
(2,812,857) (2,868,951)
810,133 460,669

HeTo noTpaxwuBara of 3anocneHunx Ha aaH 31. geuembap 2019. roamHe nsHoce 83,533 BAM n ogHoce
Ce Ha noTpaxuBaka MO OCHOBY MNpemuja ayTooAroBOPHOCTW, pedyHaauuje TpoLlkoBa MOGUITHUX
TenedoHa (Npekopayerwa ogobpeHor NuMnTa), akoHTauumja 3a cnyx0eHu nyT u octana noTpaxuBaha
0f, 3anOCneHux.
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18.

19.

20.

»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

KPATKOPOYHU ®UHAHCUJCKUN MITACMAHUN N PUHAHCUJCKA CPEOCTBA

OpoueHu Aeno3nTn n ogodpeHn 3ajMoBHU:

KomepumjanHa 6aHka a.n. bawanyka

UniCredit bank a.n. Bawanyka

Sberbank a.n. bawanyka

Mf banka a.n. Barwanyka

Hoga GaHka a.a. bawanyka

Raiffeisen bank d.d. Capajeso

OpobpeHn KpaTKOPOYHM 3ajMOBHU
ocurypaHuumma

®PuHaHcHjcKka cpeacTBa no dep BpujeAHOCTH
Kpo3 BY Hamujew-eHa TproBaby:

XapTtuje og BpujegHoctn - MNP Zepter

Xaptuje og BpujegHoctn - MN® BB Mpodut

XapTuje oa BpujegHocTn - Kpuctan coHa

DUIF Kristal Invest-OAIF Opportunity fund
DUIF-Kristal Invest-OMIF Future fund
DUIF-Kristal Invest-OMIF Maximus fund

Y BAM

31. peuembap 2019. 31. peuembap 2018.
1,670,000 150,000
300,000 450,000
200,000 500,000
1,050,000 30,000
1,050,000 350,000
500,000 500,000
4,770,000 1,980,000
1,113 810
4,200 1,950
1,687 1,205
9,332 7,576
18,614 15,015
6,876 6,000
41,822 32,556
4,811,822 2,012,556

KpaTkopoyHu uHaHCHjCKM MracMaHW ce Of4HOCe Ha OpoYyeHe [Aeno3vTe KOju Cy OpOYeHW KO,
nocnoBHux 6aHaka, ca kamaTHOM cTonoMm y pacnoHy og 0.90% po 2.20% roguiimse.

FOTOBUHCKN EKBUBANEHTU U TOTOBUHA

Xupo payyH

[leBun3Hn payyHm
BbnarajHa

PesepBucaHa cpencrtsa

AKTUBHA BPEMEHCKA PA3IrPAHUNYEHA

PasrpaHunyeHmn TpoLukoBu npubase ocurypama

lNpeHocHa npemuja peocurypara

lMpeHocHa npemuja caocurypara

PesepBucaHe wTeTe Ha TepeT peocurypasada

PesepBucaHe wTeTe Ha TepeT caocurypasava

PasrpaHnyeHmn TpoLLKOBY peocurypama

YHanpvjeq ypayyHaTu TPOLLKOBMW 3@ PEHTHE
wrete

OcTana akTuBHa BpeMeHCKa pasrpaHuyera

Y BAM
31. peuembap 2019. 31. peuembap 2018.
1,924,999 2,044,081

94,980 89,201

2,754 2,744

497 16,998

2,023,230 2,153,024
Y BAM
31. peuembap 2019. 31. peuembap 2018.
1,995,781 1,964,284

631,519 424,326

200,033 25,300

95,998 54,064

50,000 50,000

260,746 299,984

281,541 720,763

3,515,618 3,538,721
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21. KAMUTAN U PE3SEPBE
Y BAM
31. peuembap 2019. 31. peuembap 2018.
Akuujcku kanuTan 15,341,300 20,435,701
Emucronn rybutak (4,045,946) (4,045,946)
3akoHcke pesepBe 15,215 1,327,300
PeBanopusaumnoHe pesepse 187,962 63,573
HepeanusoBaHu 0o6uum No 0CHOBY (OUH.
cpeacTasa 176,617 168,221
Akymynmpanu rybutak - (6,406,486)
[obuTtak Tekyhe rogmHe 10,866 -
OcCHOBHM KanuTtan 11,686,014 11,542,363

Ha 59. pegoBHOj ckynwTMHY akumoHapa OpywTea oapxaHoj AaHa 28. jyHa 2019. rognHe, ycBojeHa je
oafnlyka O CMahey OCHOBHOI Kanwutana TPpUHaecToM eMWCMjoM akuuja. [pylTBO je TpMHaecTom
eMUCUjOM aKuuja CMamUIo OCHOBHM Kanutan y usHocy of 5,094,400 BAM, pagu nokpuha aujena
rybutka n3 paHujux roguHa n oopmmpare 3aKOHCKMX pe3epBu.

HakoH cmamena ocHoBHM kanutan [pywtea usHocn 15,341,300 BAM un cactoju ce og 153,413
penoBHUX akuuja knace ,A"“ HomnHanHe spujegHoctn 100 BAM no jeaHoj akumjn.

[aHa 23. centembpa 2019. roamnHe OpywTBO je fobuno Pjewene OkpyxHor npuBpenHor cyaa y bawa
Jlyum 6poj 057-0- Reg-19-002132 uyume ce ynucyje CMameHe OCHOBHOM Kanutana TpUHAecTOoM
eMuncuKjoM akuuja.

EmucuoHu eybumak ca ctawem Ha gaH 31. geuembap 2019. roguHe y usHocy on 4,045,946 BAM
HacTtao je y 2015. roguHu, y OBuje emucuje akumja Mcnog HomwuHanHe BpujegHocTn Tokom 2015.
roAvHe.

BakoHcke pesepse y usHocy of 15,215 BAM Hactane cy usgBajalem M3 akumjckor kanurtana wu
auvjenom 13 0obuTtn OpywitBa Ha OCHOBY 3akOHa O NMpMBPEAHVMM OpYLWTBMMA, KOjU AeduHule a ce
OBe pe3epBe u3aBajajy n3 gobuTtn cee JOK pe3epBa He 4ocTurHe nsHoc og 10% OCHOBHOr KanuTana.

Pesarnopu3sayuoHe pe3epee cy Behe y OOHOCY Ha NpeTxogHy roauHy u msHoce 187,962 BAM, a
nosehawe npeacrTasrbajy edekar npoumjeHe dep BpujegHocTM rpafeBuHCkux objekaTta, a koja je
n3BpLUeHa Ha gaH 31.12.2019. rogunHe.

HepeanusosaHu dobuyu y nsHocy og 217,615 BAM ogHoce ce Ha 4obuTke No ocHoBy nosehawa dep
BpujeaHoctn XOB koje cy knacudgukoBaHe kao hMHaHCKjCka UMOBMHA pacnoriokuBa 3a npoaajy.

Hepeanu3sosaHu 2ybuyu y nsHocy og 40,998 BAM ogHoce ce Ha rybutke no oCHOBY cMareHa dep
BpujeaHoctn XOB koje cy knacudgukoBaHe kao hrHaHCKjCka UMOBMHA pacnorioXuBa 3a npoaajy.

CrpykTypa akuujckor kanutana [pywTea Ha aaH 31. geuembap 2019. roamHe je 6una creegeha:

Bpoj akuuja Y BAM Y %

Dunav Stockbroker a.a. Beorpag 125,089 12,508,900 81.5374
[yHaB ocurypatse a.g. beorpag 12,885 1,288,500 8.3989
WHTerpan vnxerepuHr a.g. bamwa Jlyka 3,953 395,300 2.5767
JlykaBunykn AHgpuja 1,410 141,000 0.9191
Mocaeey [ly6paBko 1,041 104,100 0.6786
Mocaeey Bapbapa 935 93,500 0.6095
Codptuh LleHnc 894 89,400 0.5827
Bawanyyka nuBapa a.n. bawa Jlyka 787 78,700 0.5130
DUIF Management Solutions -OMIF VB FOND 608 60,800 0.3963
OcTtanu mManu akumMoHapu 5,811 581,100 3,7878

153,413 15,341,300 100.00

HomunHanHa BpujegHOCT jeoHe akumje ca cTawem Ha gaH 31. geuembap 2019. rognHe mnsHocu 100
BAM. MNpema nogauuma ca bamwanydke Gepse, TpXuWHa BpujeaHOCT akumja OpywTtBa Ha gaH 31.
neuembap 2019. rognHe nsHocu 36,00 BAM.
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21.

22.

KAMUTAN U PE3EPBE (HacTaBak)

»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

CTtpykTypa akuujckor kanutana OpywTea Ha gaH 31. geuemb6pa 2018. roguHe je buna creegeha:

Dunav Stockbroker a.a. Beorpag

[yHaB ocurypatbe a.a. beorpag

WHTerpan nnxewepuHr a.g. bawa Jlyka

DUIF Kristal linvest ad-OAIF OPPORTUNITY FUND
JlykaBunukm AHgpuja

Mocaeey [ybpaBko

Mocaeeu Bapb6apa

Barwanyuyka nuBapa a.a. bawa Jlyka

DUIF Management Solutions -OMIF VB FOND
OcTtanu manu akumMoHapm

AOYrOPOYHA PE3EPBUCAA

MaTemaTunuka pesepBa - XMBOTHO OCUTypaHe
PesepBucamna 3a 6eHeduumje 3anocneHmx
PesepBucamna 3a yyelhe y gobutu

OcTana pesepBucata

Bpoj Y BAM Y%
akumja

166,629 16,662,900 81.5382
17,165 1,716,500 8.3995
5,267 526,700 2.5774
1,890 189,000 0.9249
1,879 187,900 0.9195
1,388 138,800 0.6792
1,247 124,700 0.6102
1,050 105,000 0.5138
811 81,100 0.3969
7,031 703,101 3.4405
204,357 20,435,701 100.00

Y BAM

31. peuembap 2019. 31. peuembap 2018.

2,448,404 2,157,648

22,143 91,982

99,609 23,612

2,500 11,000

2,572,656 2,284,242

KpeTara Ha oyropoyHum pesepsucamnma y nocnoBHoj 2019. n 2018. roamHu cy 6una creegeha:

Pe3epBa 3a
yuyeuwhe y
AOONTKY

MaTtemaTu-uka
pe3epBa

PesepBucamwa
3a HakHage u
6eHncuumje
3anocneHunx

OcTana
pesepBu-
cawa

YKynHo

Crame

1. janyap 2018. 1,906,590 23,295

78,080

2,007,965

MNosehawe
pe3epBucama
CMamere
pesepBucata - -
Wcnnata

pe3epBucama - -

251,058 317

13,902

11,000

276,277

2,188

Crame 31.
peuembap
2018.

2,157,648 23,612

91,982

11,000

2,284,242

[NoBehawe
pe3epBucama
(HanomeHa 7)

CMmameme

pe3epBucama

Wcnnata

pesepBucaha

290,756 (1,425)

(44)

7,627

2,500

(11,000)

299,458

(11,044)

Crame 31.
peuembap
2019.

2,448,404 22,143

99,609

2,500

2,572,656

PesepBucama 3a 6eHeduumje 3a 3anocneHe Ha gaH 31. geuembap 2019. roguHe y usHocy og 99,609
BAM ce ogHoce Ha pe3epBucara No OCHOBY obpadyHa cagallie BpujeaHOCTU akyMynvMpaHux npasa
3anocneHux [pywTBa Ha oTNpeMHuHy Yy cknagy ca IAS 19 — 6eHedumumje 3anocnerHmx. OCHOBHe
npeTrnocTaBke KOpULITEHE NpurMKoM obpadyHa pesepBucaka 3a OeHedmumje 3anocneHux u
maTtemaTuyke pesepBe objenofareHe Cy y HanomeHu 4.
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HexunBOTHO ocurypatse:
CTatbe NpeHocHe Npemuje HEXUBOTHOT

31. peuembap 2019.

23. KPATKOPOYHE OBABE3E
Y BAM
31. peuembap 2019.  31. geuembap 2018.
O6aBe3e No OCHOBY LUTETA Y YTOBOPEHUX N3HOCA 294 294
[ob6aBrbaun y 3emrbu U y MHOCTPaHCTBY 1,371,735 879,263
Ob6aBe3e 3a Npemujy peocurypara 1,068,115 869,382
O6GaBese 3a nopese, JonpuHoce u apyre

naxobuHe 65,491 58,471
Ob6aBese MY Pjewene degepauuja - 124,822
O0baBese 3a nopes 13 pesynrara 5,700 70
ObaBese 3a gonpuHOCE Ha 3apage 234,944 172,119
Ob6aBe3e 3a HeTO 3apaje 289,673 298,099
Ob6aBe3e 3a nopese Ha 3apage 37,785 30,704
O6Gagese 3a yrosope o gjeny 12,844 8,622

O6GaBese 3a HakHaze YnaHoBMMa YnpaBHOT
onbopa n Ogbopa 3a pesusujy 35,814 36,314
Ob6aBese no dep BpujegHoOCTH kpo3 BY - -
ObaBe3se 3a 3akyn 136,463 281,337
Ocrane kpaTkopoyHe obaBese 253,782 345,673
OpanoxeHe nopecke obaBese 30,089 30,635
3,542,729 3,135,805

NMPEHOCHE NPEMUJE

Y BAM

31. peuembap 2018.

ocuryparba Ha noyeTky roguHe 11,942,269 11,641,665
CTtane NpeHoCcHe npemuje caocurypama Ha

no4yeTKy roguHe 86,287 86,287
[NoBehane npeHOCHe npemunje 598,267 300,604
Cwmamene NpeHocHe Npemuje caocurypara
(HanomeHa 5) (8,285) (18,057)
Cratbe NpeHoCHe NpemMuje Ha Kpajy roamHe 12,618,538 12,010,499
XuBoTHO ocurypamse:
CTtane NpeHoCHe npemumje XXMBOTHOI ocurypama

Ha NoYeTKy roanHe 3,417 2,741
Cwmamemne / noBehare npeHocHe npemuje
(HanomeHa 5) (298) 676
Crarbe NpeHoCHe npemMuje Ha Kpajy roauHe-

XUBOT 3,119 3,417
YKynHO cTarwse NpeHOCHe NpeMuje Ha Kpajy

rogvHe 12,621,657 12,013,916
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25. PE3EPBUCAHIA 3A LUTETE

Pe3epBucaHe wirete - HEXXUBOT
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31. peuembap 2019.

Y BAM

31. peuembap 2018.

PesepBucare 3a npujaBroeHe wtete 4,209,881 4,250,378
PesepBucara 3a peHTHe WwTeTe 1,112,072 1,138,530
PesepBucare 3a HacTane HenpujaBrbeHe LUTETE 2,861,429 2,736,402
PesepBucare 3a MHOAMPEKTHE TPOLLKOBE 79,390 77,999

PesepBucame 3a ygjene y wretama
peocurypama 95,998 54,064

PesepBucatbe 3a ygjene y wretama
caocurypama 50,000 50,000
8,408,770 8,307,373

Pe3epBucaHe WwteTe - XXUBOT

PesepBucare 3a npujaBroeHe wutete 4,240 4,506
PesepBucare 3a HacTane HenpujaBrbeHe 11,614 16,366
PesepBucamne 3a nignpektHe Tpowkose 0.5% 79 104
15,933 20,976
8,424,703 8,328,349

Pe3epeucansa 3a wumeme HeXXUueomHo2 ocucypaHa

KpeTtarwe Ha pesepBucamvMa 3a LITETE HEXMBOTHOr ocuryparwa y nocnosHoj 2019. n 2018. roguHu
MOXe ce MpukasaTu, Ha crbeaenn HauuH:

Pe3sepBuca-
PesepBu- e 3a PesepBucama
cambe 3a HacTane 3a ANPEKTHE U
HacTane npujaBrbeHe PesepBuca-  MHAWPEKTHe
HenpujaBb- HenuKBUMAM- Ha 3a TpoluKoBe
€He WTeTe paHe WTeTe peHTe obpage wiTeTa YKynHO
Cramse, 1. jaHyap 2018. roguHe 1,788,139 3,719,609 1,423,218 27,538 6,958,504
[Nosehare pesepBucara Ha TepeT
peocurypaBatba - (57,398) - - (57,398)
[MoBehawe pesepsucara y Toky roamHe 1,847,468 9,197,496 131,144 62,774 11,238,882
CMmatbere pesepBucama y TOKY roguHe (899,205)  (8,505,265) (415,832) (12,313)  (9,832,615)
Crame, 31. aeuem6ap 2018. roauHe 2,736,402 4,354,442 1,138,530 77,999 8,307,373
[Nosehatse pesepBucara Ha TepeT
peocurypaBara - 41,934 - -
[MNoBehawe pesepsucara y Toky roguHe 1,168,698 7,596,685 94,754 34,103 8,894,240
Cmamnene pesepBucarba y Toky roguHe  (1,043,671) (7,595,248) (121,212) (32,712) (8,792,843)
Crame, 31. aeuem6ap 2019. roauHe 2,861,429 4,355,879 1,112,072 79,390 8,408,770
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25. PE3EPBUCAHA 3A LUTETE (HacTtaBak)

Pe3epsucatrba 3a wmeme XueomHoz ocuzypaHa
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KpeTare Ha pesepBucamMMa LUTETE 3a XXUBOTHO ocurypame y nocrnosHoj 2019. n 2018. rogunn

MOXe Ce npuKasaTu, Ha crbegehn HaumH:

PesepBucame 3a

PesepBucame 3a PesepBucama
HacTane 3a AUpPEeKTHe U

HacTane npujaBrbeHe VMHOVPEKTHe
HenpuvjaB/beHe HeNnUKBUAUpPaHe TpoLiKoBe
wreTe wTeTe  obpage wreTta YKynHo
Cramse, 1. jaHyap 2018. rognHe 9,283 17,423 134 26,840
[MoBehare pesepsucara y TOKy
rogvHe 10,970 3,110 15 14,095
Cmamene pesepBucarba y TOKy
rogvHe (15,747) (4,167) (45) (19,959)
Crame, 31. neuem6ap 2018. roauHe 4,506 16,366 104 20,976
Mosehawe pesepBucama y TOKy
roavHe 1,621 14,246 75 15,942
Cmamnere pesepBurcarba y TOKy
roavHe (1,887) (18,998) (100) (20,985)
Crame, 31. neuembap 2019. roguHe 4,240 11,614 79 15,933
26. NMACUBHA BPEMEHCKA PA3IrPAHUYEIBA
Y BAM
31. peuembap 2019. 31. geuembap 2018.
[onpuHoc 3a npeBeHTMBY (HanomeHa 7) 80,481 91,301
80,481 91,301

Kpetawe Ha gonpuHocy 3a npeBeHTUBY Yy nocnoBHoj 2019. n 2018. roguHn Moxe ce npukasaTtu, Ha

crbenehn HaumH:

31. peuembap 2019. 31. peuembap 2018.

Crane Ha noYveTKy roamHe

MapnBajarbe Ha TepeT pacxoaa (HanomeHa 7)

WcnnaTa cpeacTtaBa npeBeHTMBE y TOKY rognHe

OnpuxopoBaHa cpefcTBa NPeBeHTUBE U3 PaHUjuX
roguHa

Crtamne Ha Kpajy roanHe

91,301 110,273
129,426 108,785
(140,246) (127,757)
80,481 91,301

Kopuwrene cpencrasa npeseHTuBe y Toky 2019. rognHe ce ogHOCU Ha mcnnaTy ocurypaHvumma: 3a
HabaBky onpeme, obHaBrbawe OMpeMe Ha TeXHWYKOM npernedy, Habasky CTpyjHOr opmapa, 3a
KynoBuHy mjepHux ypehaja n peMoHT BO3umna, a cee y uuiby npegynpeherwa n cMamera HacTaHka

LWITeTHMX gorahaja.
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27. NOPE3 HA IOBUTAK

(a) KomnoHeHTe nope3a Ha poouTt
Y BAM
3a roamHy Koja ce 3aBplumna
31. peuembpa

2019. 2018.
Mopeckn pacxoam nepuona - (1,048)
OpanoXxxeHn Nopeckn pacxoam - (9,361)
OpnoxeHn nopecku Npuxoam nepuoaa 14,368 -

14,368 (10,409)

(6) YcarnawaBake nopesa Ha [O6GUTaK U Npou3BoAa pe3yrnTaTa nocrnoBaka npuje
onopes3uBakba U NponucaHe nopecke crone
Y BAM
FopuHa Koja ce 3aBpluMna
31. peuembpa

2019. 2018.
lybumak, npuje ornope3usar-a 2,199 (778,728)
Mopes Ha pobutak no ctonu oa 10% 220 (77,873)
Mopeckn edbekat pacxoga / npuxoaa Koju HUCY NpU3HaTH KOA
oapefnumBarba onopesvnee 4o06UTK 19,848 61,376
Mopeckn edekat amopTusaumje (14,368) 9,361
Mopecku pobutak-rybutak (5,700) 7,136
lMopes3 Ha dobumak - -
Ecpekmusra nopecka cmona 0% 0%
B) OanoxeHe nopecke o6aBese
Y BAM
FNoauHa Koja ce 3aBpwwuna 31.
aeuembpa
2019. 2018.
Crame 1. jaHyapa 30,635 21,274
Mopecka amopTusauuja (14,368) 9,361
EcbekTn npoujeHe BpujeAHOCTM HEKPETHMHA 13,822 -
Crane 31. peuembpa 30,089 30,635
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28.

WHTEPHU OOQHOCHU
MoBe3saHa nvua [OpywTsBa (YnaHuue [dyHaB rpyne) y ToKky nocnosHe 2019. rogvHe, Kao M Ha AaH

31. peuembap 2019. roauHe cy :

»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

1. OyHaB AyTo A.0.0. bana Jlyka,
2. [yHaB Stockbroker a.n. Beorpag,
3. [HOyHaB-Pe a.g.o. beorpag,
4. [yHaB ocurypame a.n.o. beorpag,
5. Aynas Typuct g.0.0. beorpag,
6. [OyHaBs Ayto g.o.0. beorpag,
7. Oynas [pywTBO 3a ynpaBrbake 40OpOBOSbHNM NEH3njckuM doHaom a.g. beorpag,
8. [yHaB ayTo noructuka a.0.0. beorpag.
Y BAM
31. peuembap 31. peuembap
BUNAHC CTAKBLA 2019. 2018.
AKTUBA
[yropo4yHu domHaHCHjCcKn nnacmanm - Yyewha y
KanuTany 3aBUCHUX NpaBHUX NUua
[yHas ayTo A.0.0. bawa Jlyka - -
OcTana noTpaxuBamwa
[OyHas-Pe a.p.0. beorpag 2,843 9,697
[yHaB ocurypame a.n.o. beorpag 24,089 13,788
[OyHas ayTo g.0.0. bana Jlyka 109,024 162,424
YKYNHO AKTUBA 135,956 185,909
NACUBA
KpaTkopo4yHe o6aBe3e
[yHas-Pe a.n.o. beorpag 801,201 709,965
[yHaB ocurypame a.n.o. beorpag 927 776
[yHaB ayTo A.0.0. bawba Jlyka 51,698 26,285
YKYMNHO NACUBA 853,826 737,026
Y BAM
Ha paH
31. peuembap 31. peuembap
BUNAHC YCNJEXA 2019. 2018.
npuxogu
Mpuxoau op npemuja ocurypama:
[yHaB ayTo 4.0.0. bawba Jlyka 1,083 1,103
Opyrv nocnoBHu Nnpuxoau:
lMposu3uja o ocHogy y2o8opa 0 peocuayparby
[yHaB-Pe a.n.o. beorpag 179,153 163,559
lpux no ocHosy yvewha y wmemama u3 peocuzypara y
3eMsbU U UHOCmpaHecmey:
[yHaB-Pe a.n.o. beorpag 272,926 210,402
lMpuxodu 00 3aKkynHuHa:
[yHaB ayTo A.0.0. bawba Jlyka 9,400 9,750
lMpuxod 0d npodaje 3eneHUX Kapmu:
[yHas ayTo A.0.0. bawa Jlyka - -
lMpuxodu 00 ycnyxHux obpada u npouyjeHa wmema:
[yHaB ocurypame a.n.o. beorpag 93,607 58,899
YKYNMHU NnPUXoaun 556,169 443,713
PACXOOuU
Pacxoam no ocHOBY nNpemMuja peocurypama:
[yHaB-Pe a.n.o. beorpag 1,042,866 1,086,576
HakHade wmema u3 ocue. u ocm. HakHade — Tpowkosu
HakHala wmema:
[yHaBs-Pe a.n.o. beorpag - 781
[OyHas ocurypamne a.a.o. beorpag 24,005 81,661
Tpowkosu cripogofjiera ocuzypara:
[yHaB ocurypame a.n.o. beorpag 3,708 4,326
[OyHas ayTo g.0.0. bana Jlyka 358,498 118,198
OcTanu pacxoam:
[yHaBs-Pe a.n.o. beorpag - 765
[yHas TypucT 4.0.0. beorpag 310 1,480
YKYNHU PACXOOU 1,429,387 1,293,787
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28.

29.

WHTEPHU OOQHOCMU (HacTaBak)

TpaHcakuuje ca MoBe3aHUM NpaBHUM NMUMMa NpuKasaHe cy Kpo3 bunaHc ctawa v bunaHc ycnjexa,
ogHocHo MeflycobHa noTpaxwuBawa M obaBe3ea, Kao U MPUXOAM UM PacXOAMU KOju Cy M OnucaHu y
npernegy.

TpaHcakuuje ca [JYHAB-PE a.n.o. beorpag ce ogHoce Ha yroBope O peocurypawy, a obyxBarajy
npemMujy peocurypata, NpoB13ujy Mo yroBopy O peocurypary U LUTETE Ha TEPET peocurypasava.
TpaHcakuuje ca AYHAB OCUINYPAHSE a.g.o. Beorpag ce ogHoce Ha LITeTe Mo OCHOBY 3efieHe KapTe,
YCRyXHY MpOoLjeHy 1 ucnnaTy WTeTa Mo OCHOBY 3eneHe kapTe, 3akyna nocrnoBHOT nNpocTtopa v nnaheHe
nopese Ha UMOBUHY.

TpaHcakumje ca IYHAB TYPUCT p.o.0. beorpag ce ogHoce Ha ycnyre cMmjewTtaja y xoteny [yHaB
TypucT Ha 3naTnbopy.

TpaHcakuuje ca IYHAB AYTOM g.0.0. bana Jlyka ce ogHoce Ha 3akyn NMOCMOBHOM NPOCTopa, NpUXoa
Nno OCHOBY NpeMuje ocurypara, TPOLUKOBE MO OCHOBY yCrnyra TEXHUYKOr mpernega v Aatu aBaHCc w3
paHujux rogmHa, a koju [lyHas ayto Bpaha y mjece4yHuMm paTtama.

HakHage unaHoBuma Ynpase v Apyrum ocobama Ha Krby4HUM pykoBodehum nonoxajuma éune cy:

Y BAM
FoauHa Koja ce 3aBpluuMna
31. peuembap

2019. 2018.

BpyTto nnate ynpase 184.675 332,255
HakHaga YnpasHom ogbopy 50,400 58,500
Haknage Onbopy 3a peBuanjy 19,200 19,200
254.275 409,955

YNPABJbAHE PUSULIMMA OCUTYPALA

[pylwTBO 3aKkrbyyyje akTUBHE YrOBOpE O OCUrypary Kojuma ce pusnk ocurypara NpeHocu ca KnvjeHara
Ha [lpyLuTBO, Kao 1 NacvBHE YroBOpe O peocurypary Kojuma ce pusuk ocurypaka npeHocm ca [pywtea
Ha peocurypaBsave.

Mo cBojoj Nnpupoaun cBaku nojeAnHayvaH pu3nK ocurypara je crnyyajaH n Henpegsuame. Kog npyxara
jeoHe vnu Bue BpCTa OCUrypaka, OCHOBHM PU3MK MPOM3MNasu M3 YMHEHULE Oa YKynHa wTeTa u
HakHaga nnaheHa no yroBopy npefy u3Hoc npemuvje unu npeyseTnx obasesa Mo NojeaAvHOM PU3UKY,
360r y4ecTanocTi unm Benu4uHe LWTeTa.

OCHOBHWM BWOOBM OCUrypawa Cy: OCUrypawe Of Hes3roge, Oocurypawe WMOBWMHE, OCUrypawe of
ayTooAroBOPHOCTU, MOTMYHO OCUrypake MOTOPHOr BO3una (Kacko), ocurypawe pobe y TpaH3uTy u
NYTHWUYKO (30PaBCTBEHO) OCUTypaHse.

OpyliTBO NpeHocy AMO puaKka, Koju Ce OOHOCU Ha ocurypake WMOBUHE, Ha peocurypaBada. 3a
ofpefieHe BpcTe ocurypaka MakcumarHa MW3MOXEHOCT PpU3WKY je orpaHudeHa Kpo3 YroBope O
ocurypamy of Hesrofe, kao 1 of KyMynaTuBHe LITeTe, Y 3aBUCHOCTU of noTpebe koja npousunasv u3
oBor ofpeheHor pu3auka.

YnpaBrbake pM3nKOM ocurypawa nma 3a unrb ga omoryhu [pywitBy octBaperwe fobutn Ha HauvH Aa
Ce He yrpose OCHOBHMW MHTEpPEecuM OCUrypaHuka, KOpPUCHUKA ocurypamwa v Apyrvx nosepunaua, Kao Hu
cTabunHoCT nocnosam-a.

JpywTBO HenpekMgHO MpaTW COMCTBEHY W3MOXEHOCT pPU3MKY ocurypawa, LWTo obyxeaTa
npenosHaBare, MNpoujermBae U Mjepere pusnka, Te Ha OCHOBY Tora AOHOLleHe oarosapajyhux
oanyka u npegysnMare KOHKPETHUX akTMBHOCTW. lNMpahere KibyYHUX MokasaTerba Koju Cy of 3Hayaja
3a ynpaerbawe puU3MKOM YyHanpujefleHo je kako y nornegy oOyxBaTHOCTW, Tako M MO MUTakwy
noy3aaHocTw.

PenoBHKM NocrnoBHM n3BjeLlTaju 3a pykoBoAcTeo [pyLwwitBa cagpxe crbeaehe nHhopmaumje:

- OCTBapeHe MOCMOBHe pe3ynTaTe - y O4HOCY Ha NiaHoBe, LMIbeBE U cTaHaapae,
- NokasaTterbe peanusauuje npemuje v WTeTa no NMHUjamMa Npousesoaa,

- MaprviHy CONBEHTHOCTM, rapaHTHy pe3epBy, TEXHWUYKE pe3epBe,

- CTPYKTYPY 1 aieKBaTHOCT yriaraia TEXHUYKUX Pe3epBHM,

- aHanu3e alekBaTHOCTM pe3epBMCaHUX WTeTa 1

- opyre nokasaTerbe ynpasrbakba pusuLyma yTepheHe nponucumva.
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29.

YNPABJbAHE PUSULUMMA OCUIYPAHSA (HacTaBak)
Peocueypare u caocuaypar-e

Mpema [MpaBunHWKY O yCnoBUMa W HauMHYy caocurypakwa W peocurypama, BULLIKOBE puU3MKa WU3Haz
COMNCTBEHOT camonpuapxaja [pylwTBO nnacupa y peocurypake unu y caocurypawe. Camonpuapxaj je
OO0 pusmka Koju [pyliTBO MOXe MOKPUTU COMCTBEHMM CpeacTBMMA, anv Tako Aa UchnaToM wTteTa
OCTaHe COMBEHTHO.

Hajgehn wnsHoc go kora [pywTBO MOXe CBOjMM CpeAcTBUMA MoKpuBaTu obaBese M3 yroBopa O
ocurypawy yTtBphyje ce Opgnykom o Tabenu makcumanHor camonpugpxaja, Ognyka o Tabenu
MakCMMarHor camonpuapxaja ce JOHOCU CBake rogvHe of cTpaHe YnpasHor ogbopa ApywTBa, a Ha
npuvjeanor cTpyYyHe KOMUCKje 3a HapeaHy roavHy.

dakTopu Koju ogpenyjy camonpuapxaj cy pMHaHCHjCK1 KanaumuTeT U TEXHUYKM KanaunuteT. PUHaHCKjCKn
kanaumTeT [pyliTBa Cy pe3epBe KojuMa OHO pacrnonaxe. TexXHU4YKkM KkanauuteT je ogpeheH BennYnHom
N CTPYKTYpOM nopTdersa ocurypara [dpyLutea.

JpylwTBO je HenokpmBeHe BULLKOBE puU3uKa W3Ha4 MakcumanHor camonpugpxaja y 2019. roguHu
ob6es3b6jehnBano 3akrby4mBareM eKCLEeOEeHTHOr YToBOpa O peocurypary UMOBUMHCKUX pU3nkKa, yroBopa o
peocurypatwy BULLKa LITeTe 3a Aomahy ayTOOAroBOPHOCT, YroBopa O KBOTHOM peocurypawy ycjesa u
nnofoea, yrosopa o hakynTaTVBHOM peocurypasy 1 yroBop O peocurypamy xusorta.

OpywTBO je BUWAK LITETE NO OCHOBY 3erneHe kapTe BuX, nokpuno YroBopom o0 peocurypamy 3eneHe
kapTe kog bupoa 3eneHe kapte BuX, kojum je gedmHucaHo nokpuhe n obaBesa peocurypaeava 3a
wTeTHe pJoranaje, Koje npenase camonpuapxkaj Opywtsa. [Npema HaBedeHOM YroBsopy, BUCUMHA
camonpupxaja koje ocurypasajyhe ApyLUTBO MOXe HOCUTM MU3HOCKM MakcumanHo 200,000 EUR
(exBuBaneHT: 391,166 BAM).

YroBOpOM O eKCLEeAEHTHOM peocurypamy MMOBUHCKUX pU3nKa PeocurypaHm cy BULLKOBU puU3nka UsHapg,
camonpugpaxaja uegeHta y nepuogy 01. janyap — 31. geuembap 2019. roguHe kopg crbeaehunx
ocurypamba: ocurypare of noxapa v apyrux onacHoCT! U3BaH MHOYCTpUje 1 3aHaTCTBa, OCUrypake o
noxapa n Apyryx onacHocT! y UHOYCTPUjU U 3aHaTCTBY, OCUTyparke TEXHUYKWX rpaHa, ocurypame
0rOBOPHOCTU, OCTana ocurypakwa MMOBKHE, OcuUrypare hMHaHCHjckux rybutaka.
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29.

P6
1

1)

2)

3)

8)
9)

elndLoATHM 1 umanh

1douoHed |

nrady|

YMNPABJbAWE PUSULIMUMA OCUTYPAHA (HacTaBak)

MakcvmanHu camonpuapxaj 3a 2019. roauHy:

Ipyna ocurypasa, Tapuda, krnaca, BpCcTa ocurypata, HaumH ocurypasa, Aorahaj
2

a B~ WO N =

. Ocurypatse of noxapa u Apyrmx onacHoCTW U3BaH MHAYCTPUWje 1 3aHaTcTBa -Tapuda |
. Ocurypare o onacHocTu npoBarnHe kpahe n pasbojHuwTtea -Tapuda IV
. Ocurypare ctakna og noma -Tapudpa V

. Ocrana ocurypara
. Ocurypare of noxapa u Apyrux onacHoOCTU y MHAYCTPWju 1 3aHaTcTBy - Tapuda Il

a) noXap no Krnacama onacHoCTU:

| knaca

Il knaca
Il knaca
IV  knaca
V «knaca
VI «knaca
VIl knaca

0) ocTane gonyHcke oNnacHOCTH

L) AONYHCKU pU3NK 3eMrboTpeca (Mo wreTHoM gorahajy)

. Ocurypamne mawmHa o noma-Tapuda IlI:

- ocurypate ca NpemMmjckom cTornom Ao 3%o
- npeko 3%o A0 7%o

- peko 7%o

7. Ocurypamne rpafieBuHcKMx objekaTa y nsrpagmu -Tapuda VI

8. Ocurypamne rpaheBuHckux objekaTa y MoHTaxu -Tapuda VI

. Tapuda IX — womax:

9.1. noxap no kn. onacHocTu kao Tapuda I
9.2. NoM malmHa

9.3. oM koA padyHapa

10. Ocurypatse enekTpoHCKUX padyHapa

11. Ocurypamne cpunmckux npegyseha -tapuca Xl

1.

Kacko no nnosuny oo

2. Kacko Basgyxonnosa

3. fomahwu n mehyHapoaHu kapro:

1.

3.1. Ocurypame pobe - No NpeBo3HOM CPeACTBY W MO NOLWWIbLM A0
3.2. Ocurypame ycknaguviiTera y npeBosy
Ocurypatre U3BO3HMX KpeauTa Mo jeaHOM OY>XHUKY A0

2. Ocurypatrbe oTKyna CTpaHux cpeacTasa nnahatba - No jeHOM OTKyny Yeka v cr.
3. Ocurypatbe NOTPOLIAYKMX KpeauTa

Ocurypame xumBoTuka -Tapuda XIV — no gorahajy

Ocurypamne yceBa 1 nnogosa -Tapuda Xl — peocurypare BuLlka rybutka
Kacko - no Boauny

190
HdogolTO

1. AyTooaroBopHocCT - no gorahajy
2. MeflyHapofHa 3eneHa kapTa ocurypama - no gorahajy
3. Ocur. oaroBopHOCTM NpeBo3voLa 3a poby NpUMIbEeHy Ha NPeBO3 — MO jeAHOM

Aorahajy
4. Ocuryparbe 04roBOpHOCTU — CBa OCurypata no gorahajy

Ocwrypare Hesroge no gorahajy

1)Ocurypatse xuBoTa

2) JopaTHo ocuryparse of nocrbeavue HecpehHor cryyaja y3 ocuryparse XvBoTta

U3Hoc camonpuppxaja y KM

3

-

950.000,00
300.000,00
158.540,00
135.900,00

.100.000,00
.000.000,00

900.000,00
700.000,00
600.000,00
500.000,00
400.000,00

375.000,00
100.000,00

420.000,00
340.000,00
300.000,00
686.000,00
503.000,00

121.800,00
163.900,00
198.600,00
121.800,00

157.300,00
100.000,00

300.000,00
350.000,00

323.600,00
87.500,00

47.300,00

125.000,00

300.000,00
353.600,00
200.000,00

391.166,00
600.000,00

350.000,00
350.000,00

40.000,00
40.000,00
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30. ®UHAHCUJCKU UHCTPYMEHTU

KaTteropuje omHaHCcHjckux MHCTpyMeHaTa

®duHaHcujcka cpeacTBa

[yropoyHu douHaHCKjCKM nracMaHm
MoTpaxusara

KpaTkopoyHu rHaHCKjCkn nnacmaHu
["OTOBUHA 1 TOTOBMHCKM EKBUBArNEHTU
MoTpaxneara 3a HedbakTypucaH npuxod ABP

®PuHaHcujcke obaBese
Ob6aBese No OCHOBY LUTETA
Ob6aBese 3a npemujy

ObaBese npema gobasrbavumma

»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

31. peuembap 2019.

Y BAM
31. peuembGap 2018.

15,365,663 17,843,668
3,686,860 2,710,488
4,811,822 2,012,556
2,023,230 2,153,024

542,286 1,020,747
26,429,861 25,740,483
294 294
1,068,115 869,382
1,371,735 879,263
2,440,144 1,748,939

O6GjenopawuBake nogataka y cknagy ca IFRS 7 ,,®duHaHCHMjcKu MHCTPYMeHTU: oGjenoaamnBamba®

Puanum koju notuyy og hmHaHCKjCKUX MHCTpYMeHaTa obyxBarajy:

- KpeauTHu pusuk,

- TPXMULIHW PU3MK KOjU Ce cacToju of TpW BPCTe puanka: OAEeBU3HOr pu3MKa, KamaTHOr pu3mka u
pv3nKa NpoMeHe LijeHe MHaHCUjCKOr MHCTPYMEHTa U

- PU3UK NNKBUOHOCTU.

30.1. KpeauTHu pusumk

M3noxeHoCT KpedAWTHOM pu3MKy nocebHo ce objenogamyje 3a crbegehe kateropuvje uHaHCUjcKnx

cpefcTtea, 04HOCHO hMHAHCKUjCKE MMOBUMHE:

- OYropoyYHu huHAHCKjCKM MnacmaHm,
- KpaTKOPOYHM (OHAHCHJCKM NnacMaHm 1
- noTpaxuBama.

MocToju 3HavajHa pasnuka y cTeneHy uanoxeHocTu [pylwTBa KPeANTHOM PU3UKY Y 3aBUCHOCTU Of Tora
O KOjOj ce KaTeropuju OUHaAHCUjCKOr UHCTPyMeHTa pagun. KpeauTHOM puU3UKy Cy HajBule U3fnoxeHa
noTpaxveBarwa Of OCUrypaHuka mno OcHOBY dakTypucaHe npemwuje ocurypawa. OBo je npwuje cBera,
nocreeauua uspaxeHe HenMKBMAHOCTW Yy NPUBPEAM, Kao M NPUCYTHE Npakce Aa ocurypaHuum obasese
Mo OCHOBY NMpeMuje ocurypama He TpeTupajy Kao NpUopuTETHE U CBPCTaBajy Ux n3a obasesa no ocHoBY
nopesa, 3apaga n obasesa npema 6aHkama 1 gobasrbaunma.
Y npouecy ynpaBrbaka KpeauTHUM puankom, [pylwiTBO ynpasrba pusMuuma Koju npousunnase us
YNOXEeHWUX CpeacTasa y xapTuje Of BPUjeAHOCTU Kojuma ce Tpryje n pusnkoMm BoHuTeTa ocurypaHuka,
WHTEPHO KaTeropmcaHux y CEerMeHT BeNMKUX KnujeHata u ocTanuMm pusuumMma Koju CToje y Besu ca

HannaTtoM noTpaxuBakwa.

MakcumanHa n3noXxeHocCT KpeauTHOM pU3KKy je npukasaHa y crbeaehoj tabenu:

Y BAM

31. peuembap

31. peuembap 2019. 2018.

®duUHaHcHjcka MMOBMHA BpyTto usHoc Vlc_npaBKa HeTo usHoc HeTo usHoc
BpujeaHOCTH

[lyropoyHu uH, nnacmaxu 15,611,372 245,709 15,365,663 17,843,668
MoTpaxusama 9,659,148 5,872,288 3,686,860 2,710,488
KpaTkopo4Hu urH. nnacmaHm 5,638,057 826,235 4,811,822 2,012,556
YKynHo: 30,808,577 6,944,232 23,864,345 22,566,712

43



»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

30. PUHAHCUNJCKU MHCTPYMEHTWU (HacTaBak)
30.1. KpeauTtHu pu3uk (HacTaBsak)

MN3noxeHOCT KpedWMTHOM pU3WKYy, Y nornedy MoTpaxuBaka, MpukasaHa je M Ha OCHOBY CTapocCHe
CTPYKTYpe noTpaxwuBara Ha aaH 31. geuembap 2019. roguHe, Koja je gata y crbegehoj Tabenu:

Y BAM

CrapocHa cTpykTypa 31. peuembap 2019.
noTpaxusamwa

Hepocnjeno 3,050,481
Kawrene og 0-90 gana 293,007
Kawnene og 91-180 pnana 333,051
Kawnene on 181-270 pana 230,186
Kawkere npeko 271 gaHa 5,652,423
YKynHo 9,559,148

McnpaBka BpujeaHOCTH
noTpaxuBaka 3a npemujy u
ocTanux noTpaxueama 5,872,288

HeTo usHoc notpaxuBamwa 3,686,860

30.2. TpXuwHW pusnum — [leBU3HU, KAMaTHU U PU3UK JIMKBUAHOCTU
[eB1U3HU pusnk

Moa [EeBM3HUM pU3MKOM Mogpa3ymMeBa ce BjepoBaTHOha HacTaHka HeraTuBHWMX edekata Ha
uHaHcujcku peayntat M kanutan [pywTBa ycrbeZ, NpPOMjeHe BpWjeLHOCTU [EBU3HUX KypceBa.
[JeBU3HOM pU3NKY CYy U3NOXEHE CBE MO3WLMjEe aKTMBE M MacuBe Y AeBM3aMa, kKao W MoTpaxuBama U
obaBese MHAeKCUpaHe CTpaHOM BamnyToM.

OpywtBo ynpasrba AeBM3HUM PU3MKOM Yy LUWrby orpaHmyaBaka moryhux rybutaka 36or npomjeHa kypca
CTpaHuX BanyTa v ofpxaBaa pusnKa Ha HMBOY KOjU je MpuxBaTibUB U3 yrra pesynrarta nocrnosawa,
a[eKBaTHOCTN KanuTana u 3axTjeBa 3a OYyBakeM NIMKBUAHOCTU.

ManoxeHocT [pywTBa AeBU3HOM pu3nky Ha aaH 31. geuembap 2019. rogmMHe je paTa y HapegHoj

Tabenu:
HRK uUsbD EUR BAM YKynHo

[yropoyHu ouHaHCKjCKM nnacmMaHm - - - 15,365,663 15,365,663
MoTpaxuBara - - 26,931 3,659,929 3,686,860
KpaTkopoyHu dmHaHcmjckn

nnacmaHu - - - 4,811,822 4,811,822
[OTOBMHCKM €KBMBANEHTU 1
roToBMHa 785 95 93,990 1,928,360 2,023,230
MoTpaxusara 3a HedakTyp,
npuxon-ABP - - - 542,286 542,286
YKynHO MoBUHaA 785 95 120,921 26,308,060 26,429,861
O6Gagese 3a npemuje u LWITETE - 64,818 736,383 266,914 1,068,115

Ob6aBe3e npema gobasrbayvrma - 268,153 88,850 1,014,732 1,371,735
YHanpep obpadvyHaTh TPOLLKOBU - - -

YKynHo ob6aBese - 332,971 825,233 1,281,646 2,439,850

HeTo peBu3Ha no3uuuja Ha AaH
31. peuembap 2019. 785 (332,876) (704,312) 25,026,414 23,990,011
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

30.

30.2.

®UHAHCUJCKN MHCTPYMEHTM (HacTaBak)
TpXAWHK pu3num — [leBU3HU, KAMaTHU U PU3MK NMKBUAHOCTU (HacTaBak)
HeBuU3Hu pn3uk (HacTaBak)

ManoxeHocT [pywtBa AeBu3HOM pu3uky Ha Adad 31. geuembap 2018. roavHe je pgata y HapeaHoj
Tabenu:

HRK UsD EUR BAM YKynHo

[lyropoynn ouHaHCKjCKM NriacMaHu - - - 17,843,668 17,843,668
[MoTpaxunBana - - 23,485 2,687,003 2,710,488
KpaTkopoyHu bmHaHCHjckn nnacMmaHu - - - 2,012,556 2,012,556
[OTOBMHCKM €KBMBaANEeHTU 1 rOTOBMHA 36 137 88,918 2,063,933 2,153,024
MoTpaxwuBarba 3a HedakTyp, NpuUxoa-

ABP - - - 1,020,747 1,020,747
YKYNnHO MMOBMHa 36 137 112,403 25,627,907 25,740,483
O6aBese 3a npemuje u wTete - - 710,741 158,935 869,676
Ob6aBese npema gobasreavmma - - 140,638 738,625 879,263

YHanpen obpayyHaTu TPOLLKOBWU - - - -

YKynHo o6aBe3se - - 851,379 897,560 1,748,939

HeTo neBu3Ha no3uumja Ha AaH

31. neuembap 2018. 36 137 (738,976) 24,730,347 23,991,544

OpylwTBO je W3NOXEeHO [AEBW3HOM pU3NKY MPBEHCTBEHO MPEKO [YTOPOYHUX U KPaTKOPOUHUX
bMHaHCHjcKMX MnacmaHa, NoTpaxuBara W roTOBWHE WM FOTOBUHCKMX eKBUBareHaTta, kao u oGaBesa
npema fo6GaBrbaumMma Koje cy 4EHOMUHOBAHU Yy CTpaHoj BanyTu.

KamaTHu pnsuk

Y npouecy wugeHTudUKoBara KamaTHOr pusuka [pylwTBO npaTu TpaHcakuuje Kojuma ce BpLun
OenoHoBakke N ynarawe KpaTKOpOYHUX M3BOpa, Npuje CBera TEXHUYKMX pesepBu y OyropoyHe obnuke
MMOBMWHE, Kao M AYrOPOYHUX M3BOPA Y KpaTKOpOoyHe obnunke MMOBWHE, KOHCTAHTHO umajyhn y dokycy
XOPU3OHTaNHy 1 BepTMKanHy ycknaheHoCT akTuse n nacuse.

MN3noxeHOCT kamaTHOM pu3WKy je AaTa y OfHOCY Ha kamaTHe cTone no kojuma [pylwTBo nnacupa
cpefcTBa U kamaTHe CTone Mo kojuma cy y3eTe (uHaHcujcke oGaBese y cknmagy ca nogauuma
npe3eHTOBaHUM Y HapeaHoj Tabenu:

PacnoH kamaTHux ctona

®PuHaHCcuHjcka UMOBUHa (Ha roguwHeM HUBOY)
. o/ o apxasHe XOB u
[yropoyHu douHaHCHjcky nnacMaHu 1,20%-2,20% 0CTaNo
0,90%-2,20% OpOYEHN Aeno3nTn

KpaTkopo4Hu ouHaHCKjCcKn nnacMaHm

OpywtBO nNpatu npomjeHe KamMaTHMX CTonma Ha (OMHAHCKjCKOM TPXULITY W y cKragy ca npomjeHama
npenyanma akTUBHOCTM ynarakba y nracMaHe KOju HOCEe MakU KamMmaTHU PU3MK.

Kako 61 ce ymarumnu edekT NpoMjeHIbUBOCTM TPXKULLHUX KaMaTHUX cTona Ha 3apahuBayky nosvuujy
noptgonuja, OpywTtBo je Ao cpeactasa y 2019. roguHM MHBECTMpano y [ApXaBHe XxapTuje of
BpUWjeoHOCTH.
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

30.

30.2.

®UHAHCUJICKU MHCTPYMEHTM (HacTaBak)

TpXAWHK pu3num — [leBU3HU, KAaMaTHU U PU3MK NMMKBUAHOCTU (HacTaBak)
KamaTtHu pusuk (HactaBak)

Pu3uk npomjeHe umjeHe chuHaHcUjckor UHCTPYMeHTa

Pusuk npomjeHe wumjeHe UHAHCWUJCKOT WHCTPYMEHTa je pusuK nykTyauuje TPXUWHUX UuWjeHa
BJTACHUYKNX U OYXXKHUYKMX XapTuja o BpujegHOCTM KOjU YTUYe Ha NPOMjeHy HuxoBe dep BpujeaHOCTH.
Hajsehn gno duHaHcuKjcknx cpeactaBa ogHOCKM ce Ha gpaBHe XoB 1 y HewTo MaweM MpoLeHTY Ha
akumje npaBHMX N1La Koje Cy NOANOXHEe PU3NKY NpoMjeHe uujeHa.

Kako 61 ce ymarwumo yTuuaj pusunka npomjeHe umjeHa XOB, avo cnobogHux cpeacrasa je Tokom 2019.
roavHe MHBECTUpaH Yy HajkBanuTeTHWje 06Be3HMLE Koje ce KoTupajy Ha Bepau.

KrenroBoacTeeHa Bpuje4HOCT hMHAHCK]CKUX cpeacTasa 1 obasesa Ha Kpajy nocMaTpaHor nepuoaa
nara je y creegehem nperneay:

Y BAM
31. peuembap 31. peuembap
2019. 2018.
PuHaHcHjcKka cpeacTBa
HekamamoHocHa
[yropoyHu orHaHCKjCKM nnacmaHu 654,779 605,614
MoTpaxnsara 3,686,860 2,710,488
KpaTkopo4Hu ouHaHCKjCKM NnacMaHm 41,822 32,556
[[OTOBMHA 1 FOTOBUHCKU EKBUBANEHTU 2,023,230 2,153,024
MoTpaxusama 3a HedakTypucaH npmxog-ABP 542,286 1,020,747
6,948,977 6,522,429
Q@ukcHa kKamamHa cmorna
[yropoyHu onHaHCKjCKM nnacmMaHn 8,621,420 11,611,464
[yropoyHu ouHaHCKjCKM nnacMaHm 6,089,464 5,626,590
KpaTkopo4Hu ouHaHCKjCKM nriacMaHu 4,770,000 1,980,000
19,480,884 19,218,054
26,429,861 25,740,483
duHaHcujcke ob6aBese
HekamamoHocHe
ObGaBese No OCHOBY LUTETA 294 294
ObGaBese 3a Npemujy peocurypama 1,068,115 869,382
ObaBese npema gobaerbavmma 1,371,735 879,263
2,440,144 1,748,939

Pu3snk nukBngHocTtun

OpywTBO ynpaBrba pU3MKOM JNMKBMAHOCTU  oppxaeajyhm opgroBapajyhe HoBYaHe pesepse
KOHTUHYMpPaHUM npaherweM MfaHuMpaHor U CTBAapHOr HOBYAHOI TOKa, Kao M OApXKaBakeM adeKBaTHOTr
onHoca pocnujeha dmHaHcujckux cpeacTtasa 1 obaeesa.

OppxaBare nuksugHoctu [pywtea y Toky 2019. roguHu Huje 6uno yrpoxeHo jep je [OpywTBo
KOHCTaHTHO MMaro AOBOSbHO NNKBUAHUX CpeacTaBa.

Crbenehe Tabene npuvkasyjy getarbe MpeocTanux YroBopeHux pocnuvjeha duHaHcujckux cpeacTaea.
MpukasaHn M3HOCKM 3acCHOBaHW Cy Ha HEOWCKOHTOBaHVWM TOKOBMMa rOTOBMHE HacTanMM Ha OCHOBY
dmHaHCKjCKUX cpeacTasa, Ha OCHOBY HajpaHujer gatyma Ha koju he [OpywTBo 6utn y moryhHocTv Aa
HannaTu NoTpaxuBama.
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HANOMEHE Y3 ®UHAHCUJCKE N3BJELLUTAJE

3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

30. PUNHAHCUJCKN MHCTPYMEHTM (HacTaBak)

»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

30.2. TpxuwHU pn3vum — [leBU3HN, KaMaTHU U PU3UK NIMKBUOHOCTMU (HacTaBak)

Pu3uk nukBMAHOCTU (HacTaBak)

Hocnujeha gpuHaHcujckux cpedcmasa

HekamaToHoCHa
dukcHa kamaTHa ctona
BapujabvnHa kamaTtHa ctona

HekamaToHocHa
dukcHa kamaTHa ctona
BapujabunHa kamaTtHa ctona

Hocnujeha ¢puHaHcujckux obasesa

HekamaToHocHe

HekamaToHocHe

Y BAM
31. peuembap 2019.
Matse M'egéqg o Oon1p05
oa Mmjecel 1-3 mjeceua jeceua AtlA YKynHo
jeaHe rogvHa
AaHa
roguHe
4,777,240 225,266 707,584 1,238,887 6,948,977
- - - 19,805,608 19,805,608
4,777,240 225,266 707,584 21,044,495 26,754,585
Y BAM
31. peuembap 2018.
Mato M'eS:g o Ooa1p05
oA mjecew 1-3 mjecena J. uan AlAa YKynHo
jenHe roavHa
AaHa
roguHe
3,997,988 219,925 645,599 1,658,917 6,522,429
- - - 19,568,272 19,568,272
3,997,988 219,925 645,599 21,227,189 26,090,701
Y BAM
31. peuembap 2019.
Matbe M'egéqg o Oon1p05
oA mjecew 1-3 mjecena j. uan ATA YKynHo
jenHe rogvHa
AaHa
rogvHe
2,440,144 - - - 2,440,144
2,440,144 - - - 2,440,144
Y BAM
31. peuembap 2018.
Marse M'egéqg o Oopn1p05
on Mjecew, 1-3 mjeceua jeceua AtlA YKynHo
jeaHe roguHa
AaHa
roguHe
1,748.939 - - - 1,748,939
1,748,939 - - - 1,748,939
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

30.

30.2.

PUNHAHCUJCKU MUHCTPYMEHTW (HacTaBak)
TpXAWHK pu3num — [leBU3HU, KAaMaTHU U PU3MK NMMKBUAHOCTU (HacTaBak)

Pu3uk nukBMAHOCTU (HacTaBak)

Ha gaHn 31. peuembap 2019. rognHe HajnuksmgHuja uMoBMHa JpyLiTea, yuvja je poyHocT gocnujeha oo
Mjecel, AaHa, usHocu 4,777,240 BAM, a nctoBpemMeHo KpaTkopouHe obaBese Koje JocneBajy y poky 4o
mjecel, faHa usHoce 2,440,144 BAM, wTo ykasyje Aa NOCTOjU BULIAK NIMKBUAHUX cpeacTasa y OgHOCY
Ha oGaBese. OBaj BMLIAK NUKBUOHUX CpefcTaBa npeHocuhe ce CyKLeCUBHO KpO3 HapedHe nepuoge,
LUTO yKa3yje Aa Cy CTBOPEHM YCMOBW 3a KOHTMHYMPaHO oCTBapvBake NMKBUAHOCTY [pyLuTea.

Pep epujedHOCM ¢huHaHCUjCKUX UHCMpPYMeHama

Y BAM
31. peuembGap 2019. 31. peuembap 2018.
Kwsuroso- Kwsuroeo-
AOCTBeHa Pep AOcCTBeHa ®dep
BpujegHoCT BpujeaHoCT BpujeaHocCT BpujeaHocCT
duHaHcujcka cpeacTBa
[yropoyHu ouH. nnacmaxu 15,365,663 15,365,663 17,843,668 17,843,668
MoTpaxnBara 3,686,860 3,686,860 2,710,488 2,710,488
KpaTkopoyHu ouH. nnacmanu 4,811,822 4,811,822 2,012,556 2,012,556
[[oTOBMHA N ekBMUBANEHTH 2,023,230 2,023,230 2,153,024 2,153,024
Octana noTpaxuBara 542,286 542,286 1,020,747 1,020,747
26,429,861 26,429,861 25,740,483 25,740,483
®PuHaHcUjcke obaBese
O6aBe3e No ocHOBY LUTETA 294 294 294 294
Ob6aBese 3a npemujy 1,068,115 1,068,115 869,382 869,382
[oGaBrbaun 1,371,735 1,371,735 879,263 879,263
2,440,144 2,440,144 1,748,939 1,748,939

dep BpujegHOCT hrHaHCKjcke MMOBUHE M buHaHcujcknx obaeesa oapehyje ce Ha crbeaehu HaunH:

* HueBo 1 ogmjepaBatba ep BpujedHOCTM Mpou3nasy u3 KOTUpaHe TPXULIHE BpUje4HOCTH
(HekopuroBsaHe) Ha akTUBHVUM TPXMWLUTAMA 3a UAEHTUYHY MMOBUHY U obaBe3e.

* HuBo 2 ogmjepaBara dep BpujeaHOCTM MNpousnasn M3 ynasHWX napameTtapa, pasnuuuTux ofg
KOTMpaHe TpXuLIHe BpujegHocTn obyxBaheHe HuBoom 1, a koje cy BuarbMBE M3 cpeacTaBa wnu
obaBesa, QUPEKTHO (Ha Npumjep, LujeHa) Unu MHOUPEKTHO (Ha Npumjep, NPOUCTEKIO M3 LnjeHe).

* HuBo 3 ogmjepaBara dep BpujeAHOCTU NPon3nasmn U3 TeXHWKa NpoLljerwnBansa Koje yKIby4yjy ynasHe
napameTpe 3a uHaHcujcka cpefcTBa unu obasese, a Koju NpeacTaBrbajy nogaTke Koju ce He Mory
Hahu Ha TPXULITY (HEUCTPAXKEHW ynasHN napameTpu).

HapenHa Tabena npeactaBrba aHanuady (UHaHCUjCKMX WMHCTPYMEHaTa Koju Cy BpeAHOBaHW HaKoH

NoYeTHOr Npr3HaBaka no ep BpujeaHOCTU, rpynucaHux y HuBoe o 1 oo 3, y 3aBUCHOCTU O CTeneHa
MoryhHOCTM npoujeHe dep BpujeaHOCTU.
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

30. ®UHAHCUJCKN MHCTPYMEHTM (HacTaBak)

30.2. TpxuwHW pusnum — [leBM3HN, KaMaTHU U PU3UK IMKBMOHOCTK (HacTaBak)

Pu3uk nukeudHocmu (Hacmaeak)

Y BAM
31. peuembap 2019.
Huso 1 Huso 2 Huso 3 YKynHo
®duHaHcujcka cpeacTsa
[yropoyHu uH. nnacMmaHu 15,365,663 - - 15,365,663
MoTpaxuBamna - 3,686,860 - 3,686,860
KpaTkopoyHM oUH. nracMaHnu 4,811,822 - - 4,811,822
[[oTOBMHA N ekBMBaNEHTH 2,023,230 - - 2,023,230
Octana notpaxuBara - 542,286 - 542,286
22,200,715 4,229,146 - 26,429,861
3emrbuwite, rpafeBMHCKU
06jeKkTn, onpema un
WHBECTULNOHE
HEeKpeTuHe - - 9,200,961 9200,961
®duHaHcujcke obaBese
O6GaBese No OCHOBY LUTETA 294 - - 294
Ob6aBese 3a npemujy 1,068,115 - - 1,068,115
[obGaBrbaun - 1,371,735 - 1,371,735
1,068,409 1,371,735 - 2,440,144

TokoM roauHe Huje OWMNO cTaBkM koje OW Mo xujepapxujy Mjepa dep BpujeaHocTn 6Gune
peknacndukoBaHe 13 jegHor HMBoAa y APYIW.

31. NH®OPMALIMJE O CETMEHTUMA

OpywTso je ycsojuno IFRS 8 ,OnepatuBHu cermMeHTV" npema Kome ce 3axTjeBa WMAEHTUMKOBaHe
cermeHata Ha 0a3n MHTEpPHWUX U3BjeliTaja O KOMNoHeHTama [pywTBa koja ce pedoBHO nperneaajy og
CTpaHe pykoBMNaua HafnexHWX 3a OOHOLWEHEe KIbYYHVX OAJlyKa, a Yy Uuiby anokauuje agekBaTHUX
pecypca HaBeAeHUM CerMeHTUMa, Kao 1 aHanunse HUXoBKUX pesynTaTa.
OpywTBO je cxogHo 3axTjeBMMa 3akoHa O ApyWTBMMA 3a Ocurypawe W npatehum Mnoa3akoHCKUM
aKkTuma msspLumna:
e pasgBajakbe VMMOBMHE KOja MOXE CIYXWUTW WK CAYXW 3a usmmperne obasesa No OCHOBY
ocurypara v npunagajyher kanutana n o6aeesa »1BOTHOI OAHOCHO HEXMBOTHOI OCUrypara,
e pasaBajake M3BOpa NpUxoda U pacxofa 3a XMBOTHO OAHOCHO HEXMBOTHO ocurypawe, Te Ha
0Baj HauvMH CBM npuxogn wn pacxogn he 6uTM pacnogjerbeHn y cknagy ca HUXOBUM
NOPUJEKITOM.

Ha paHx 31. peuembap 2019. roguHe, nssjewutajHu cermeHTn Opywitea, y cknagy ca IFRS 8., cy:

1. HEXXMBOTHO OCUTypakLe U
2. )KMBOTHO OCUTypatbe.
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

31. MHOOPMALIUJE O CETMEHTUMA (HACTABAK)

31.1. Mpuxoaun n pesyntatu cermeHaTa

Mpuxoaon n pes3yntaTn cerMeHaTta 3a roauHy koja ce 3aBpluuna Ha daH 31. geuembap 2019. roguHe

AaTtu cy y nperneay Koju cnvjeau:

BUNAHC YCMNJEXA

Y BAM

3a roguHy Koja ce 3aBpwuna
31. peuemb6pa 2019. roguHe

Hano-
MeHe HEXUBOT XUBOT YKYMNHO
NMnOoCINOoBHU NPUXOON U PACXOOU
Mpuxoawn og npemuje ocurypara 5 22,738,139 661,994 23,400,133
[pyr1 nocnoBHW npuxoam 6 1,651,412 20,266 1,671,678
Pacxopgu 3a gyrop,pe3epBucara u 7 (570,863) (297,704) (868,567)
oyHKUMOHanHu pac,
HaH":fizg”ma Vi3 ocuryparea u ocrane 8 (11,775,780) (324,795)  (12,100,575)
Tpolukosu crnposohera ocurypama 9 (12,867,552) (188,555) (13,056,107)
MocnoBHM pobuTak (824,644) (128,794) (953,438)
®UHAHCUJCKUN NPUXOOU U PACXOOU
duHaHcHjckn npuxoau 10 357,424 59,642 417,066
PuHaHcKjckm pacxoam 11 (37,855) (37,855)
319,569 59,642 379,211
OCTANMU NPUXOoOuN n PACXoaun
Octanu npuxoam 12 1,509,760 39,991 1,549,751
Octanu pacxogu 13 (1,394,172) (24,955) (1,419,127)
115,588 15,036 130,624
Mpuxoau oa ycknahusawa BpujeaHOCTH 399 261 57 683 456 944
MMOBUHE ’ ’ ’
Pacxoaum oa ycknahuBawa BpujeqHocTn (10,502) (3,486) (13,988)
MMOBUHE ’ ’ ’
388,759 54,197 442,956
Mpuxoa no ocHOBY NPOMjEHE payyH, 18,729 18,729
nonuTrKa U UcrnpaeKe rpeLuaka
Pacxon no ocHOBY nNpoMjeHe pauyyH,
nonuTrKa U UcrnpaeKe rpeLuaka (15,884) (15,884)
OOBUTAK NPUJE ONOPE3UBAHKA 2,117 81 2,198
Mopeckn pacxoan nepuopa 27 (5,700) - (5,700)
Mopes Ha gobuTak 27 14,368 14,368
HETO OOBUTAK NEPUOOA 10,785 81 10,866
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

31.

31.1.

MHOOPMALIUJE O CETMEHTUMA (HacTaBak)

Mpuxoaun n pesyntaTt cermeHaTa (HacTaBak)

»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

Mpuxoon n pe3yntatu cerMeHaTa 3a roguHy koja ce 3aBplumna Ha gaH 31. geuembap 2018. roguHe

JaTu cy y npernegy Koju cnujeau:

BUNAHC YCNJEXA

NMOCNOBHU NPUXOOU U PACXOOU

[Mpuxogm og npemuje ocurypama

[pyrn NnOCrnoBHN NPUXOAN

Pacxoau 3a gyrop,pesepBucatra 1
dyHKUMOHaNHM pac,

HakHage wteTa U3 ocurypara u octane
HakHage

TpoLukoBu cnpoBofera ocurypara

MocnoBHM fo6uTak

®UHAHCUJCKKN NPUXOOUN U
PACXOau

®PuHaHcKjckm npuxoam
®uHaHcKjckn pacxogm

OCTANM NPUXOOU N PACXOaU
Octanu npuxoam
Ocrtanu pacxogu

Mpuxoaun on ycknahuBawa
BpYjeAHOCTU UMOBUHE
Pacxoam op ycknahuBamwa
BpUjeaHOCTM UMOBUHE

[Mpuxoa no OCHOBY NpOMjeHe payyH,
nonuTrKa U Ucnpaeke rpeLuaka

Pacxog no ocHOBY NpomjeHe pauyH,
NOMMTMKa M UCTIPaBKe rpeLuaka

FYBUTAK MNMPUJE OMNMOPE3UBAHA
Mopes Ha pobuTak-ryéutak

HETO r'YBUTAK NMEPUOLA

Y BAM

3a roguHy Koja ce 3aBpLuMna
31. peuembap 2018. roguHe

Hano-
MeHe HEXWBOT XUBOT YKYMHO

5 22,450,051 710,996 23,161,047
6 1,115,313 13,032 1,128,345
7 (672,113) (258,569) (930,682)
8 (13,160,781) (365,801)  (13,526,582)
9 (11,763,390) (340,668)  (12,104,058)
(2,030,920) (241,010) (2,271,930)

10 327,290 69,467 396,757
11 (52,516) - (52,516)
274,774 69,467 344,241

12 1,249,994 128,679 1,378,673
13 (1,317,961) (32,325) (1,350,286)
(67,967) 96,354 28,387

67,830 76,408 144,238
(2,064) - (2,064)
65,766 76,408 142,174

2,748 - 2,748
(3,547) - (3,547)
(1,759,146) 1,219 (1,757,927)
27 (10,409) - (10,409)
(1,769,555) 1,219 (1,768,336)

PauyyHOBOACTBEHE MONUTUKE U3BjELLTAjHUX CEerMeHaTa Cy MOEHTUYHE Kao U pavyyHOBOLACTBEHE MONUTUKE
OpywTtBa onucaHe y Hanomenu 3. [obutak cermeHTa npefctaBrba MPodUT CBaKOr CErMeHTa, ca
YKIbYYEHOM ariokaLMjoM CBMX TPOLUKOBA, Y TO Ha 6a3u npuxoaa OCTBapHWUX Of CTpaHe CBaKor cerMeHTa
nocebHo. To npeacrtaBrba KpUTEPUjyM KOju Ce M3BjeliTaBa MpeMa pykoBogvouMMa HaANEeXHUM 3a
OOHOLIEHE KIbYYHMX OAfyKa, Y UMby anokauuvje agekBaTHUX pecypca CerMeHTMMa, kao M aHanuae

HBNXOBUX pedynTtarta.
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

31.

31.2.

MHO®OPMALIUJE O CETMEHTUMA (HacTaBak)

CpeactBa u obaBese cermeHaTta

»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

MIMOBMHa XMBOTHOI OJHOCHO HEXMBOTHOI Oocurypama, kao 1 npunagajyhu kanutan u obasese Ha gaH
31. peuembap 2019. roanHe npukasanu cy y crbegehoj Tabenu:

BUNAHC CTALA

AKTUBA

CranHa cpegcTBa

3emrouiite

HekpeTHuHe n onpema

HemaTepujanHa ynarawa

MHBECTNLMOHE HEKPETHVHE

ABaHCM 33 MHBECTULMOHE HEKPETHUHE
1 onpema y npunpemu

[yropoyHu orHaHCKjCKM nnacmMaHn

Tekyha cpencTBa

MoTpaxuBara No OCHOBY Npemuje

OcTtana notpaxuBarba

KpaTkopoyHu huHaaHCKjCkM nnacMaHm
1 chHaHcuHjcka cpeacTcea

"OTOBWMHCKM €KBUBANEHTUN U FOTOBUHA

AKTVBHa BpeMeHcKa pasrpaHuyetra

AKTUBA

NACUBA

Kanutan

Akumjckm kanutan
Emuncnonun rybutak
3aKkoHcke pesepse
PesanopwusaumnoHe pesepse

HepeanusoBaHu 4obuumn No 0CHOBY
hrHaHCKjCKUX cpeacTasa
HepeanusoBaHu rybuum no ocHoBy
dMHaHcKjcKnx cpeacTasa
Akymynupanu (rybutak)/noburtak
Hobutak Tekyhe roguHe

OyropoyHa pe3sepBucama

Ob6Gasese

KpaTkopouHe o6aBe3e

lMpeHocHe npemuje

Pesepsucare 3a wrete

MacvBHa BpemeHcka pasrpaHuyera

NACUBA

Y BAM
Ha pan 31. peuembap 2019. roguHe
Hano-
MeHe HEXVUBOT XVBOT YKYMHO

14 31588 - 31,588
14 1866,962 1,696,607 3,563,569
14 188,600 - 188,609
14 5,420,613 - 5,420,613
14 185,191 - 185,191
15 12,224,003 3,141,660 15,365,663
10,916,966 4,838,267 24,755,233

16 3,001,964 10,240 3,012,204
17 798,739 11,304 810,133
18 3,911,822 900,000 4,811,822
19 1.917.370 105.860 2,023,230
20 3,515,618 ; 3,515,618
13145513 1,027,494 14.173.007

33,062,479 5,865,761 38,028,240

21 12,141,300 3,200,000 15,341,300
21 (4,045,946) - (4,045,946)
21 15,215 15,215
21 80,204 107758 187,962
21 172,800 44,815 217,615
21 (12,241) (28,757) (40,998)
21 . . .
21 10,785 81 10,866
8,346,902 3,339,112 11,686,014

22 101,362 2,471,294 2,572,656
23 3,506,426 36,303 3,542,729
24 12,618,538 3119 12,621,657
25 8,408,770 15,933 8,424,703
26 80,481 - 80,481
24,614,215 55,355 24,669,570

33,062,479 5,865,761 38,028,240
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»AYHAB OCUIYPAHE“ A.[. BAHA JTYKA
HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe
31. WHO®OPMALUJE O CETMEHTUMA (HacTaBak)
31.2. CpeacTtBa u ob6aBese cermeHarta (HacTaBak)

MIMOBWHa XMBOTHOI OQHOCHO HEXWMBOTHOI OCUrypara, kao u npunagajyhu kanutan n obasese Ha gaH
31. neuembpa 2018. roamHe npvkasaHu cy y creegehoj Tabenu:

BUNAHC CTAHBA

Y BAM
Ha paH 31. npeuem6ap 2018. roauHe
Hano-
MeHe HEXUBOT XNBOT YKYMNHO
AKTUBA
CtanHa cpencTBa
3emrbuwite 14 31,588 - 31,588
HekpeTHWHe n onpema 14 3,288,960 582,093 3,871,053
HemaTepujanHa ynarawa 14 315,579 - 315,579
MHBeCTULMOHE HEKPETHUHE 14 4,724,812 - 4,724,812
ABaHCU 32 MHBECTULIMOHE HEKPETHUHE
1 onpema y npunpemm 14 44,231 - 44,231
[yropoyHu orHaHCKjCKM nnacmaHu 15 14,174,765 3,668,903 17,843,668
22,579,935 4,250,996 26,830,931
Tekyha cpeactBa
MoTpaxvBara No OCHOBY NpemMuje 16 2,386,686 13,389 2,400,075
Octana notpaxusawa 17 450,432 10,237 460,669
KpaTKOpOYHU hrHAaHCKHjCKM NracMaHu
n hbvHaHcwKjcka cpeacTcasa 18 1,782,556 230,000 2,012,556
[OTOBWHCKM EKBMBANIEHTU 1 FOTOBMHA 19 2,111,678 41,346 2,153,024
AKTUBHa BpeMeHcKa pasrpaHuyera 20 3,538,721 - 3,538,721
10,270,073 294,972 10,565,045
AKTUBA 32,850,008 4,545,968 37,395,976
NMACUBA
Kanutan
AKUMjCcKM KanuTan 21 17,235,701 3,200,000 20,435,701
EmucunoHn ryburak 21 (4,045,946) - (4,045,946)
3akoHcke pesepBe 21 1,313,391 13,909 1,327,300
PeBanopwu3saumnoHe pesepse 21 63,573 - 63,573
HepeanwsogaHM nobuum no ocHoBy 21 87.614 92,621 180,235
dhmHaHCcKjckux cpeacTasa
HepeanmsopaHM ryévum no ocHoBy 21 (1,479) (10,535) (12,014)
hmHaHCKjckUX cpeacTasa
Akymynupanm (rybutak)/gobutak 21 (6,407,705) 1,219 (6,406,486)
8,245,149 3,297,214 11,542,363
[yropo4Ha pe3sepBucama 22 102,235 2,182,007 2,284,242
O6GaBe3se
KpaTkopouHe obaBese 23 3,065,743 70,062 3,135,805
MpeHocHe npemuje 24 12,010,499 3,417 12,013,916
PesepBucatse 3a witete 25 8,307,373 20,976 8,328,349
MacrBHa BpeMeHCka pasrpaHuyersa 26 91,301 - 91,301
23,474,916 94,455 23,569,371
NMACUBA 31,822,300 5,573,676 37,395,976

Hecnarawe akTBe 1 nacvBe rpyne XMBOTHUX/HEXMBOTHMX ocurypawa y usHocy og 1,027,708 BAM je
pe3yntaT UHTEPHUX ogHoca U3meRy rpyne XMBOTHUX OCUryparba U rpyrne HeXMBOTHUX OCUTypara
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

31.

31.2.

32

33.

MHO®OPMALIUJE O CETMEHTUMA (HacTaBak)

CpenctBa n ob6aBe3e cermeHara (HacTaBak)

Y uurby npahetsa peayntaTta cermeHaTa W anokauuje afekBaTHUX pecypca uamehy cermeHaTa, ykynHa
cpeacTBa 1 oGaBese Cy anouvpaHu y ussjelutajHe cermeHTe. CpeficTBa koja ce 3ajeJHNYKM KopUCTe o[
CTpaHe W3BjelUTajHUX cermeHaTa, kao U obaBese koje Cy 3ajefHMYKe 3a CEermeHTe, arnouupaHe cy Ha

6a3n ocTBapeHux NpMxoAa CBaKor U3BjeLuTajHor cermeHTa 3acebHo.

3APAOA/(T'YBUTAK) NO AKLUJN

Y BAM

Ha aaH 30. jyH

2019. 2018.

HeTo (rybutak)/gobutak obpadyHckor nepuoaa 10,866 (1,768,336)
MpocjeyaH noHaepucaH 6poj nsgaTux akumja 153,413 204,357
(Cyburtak)/obuyHa 3apaga no akumju 0.07 (8.65)

NPEY3ETE OBABE3E 3A 3AKYMNHUHE NMOCJIOBHUX OBJEKATA

MwuHMMarnHa 3akynHuHa npusHaTa kao Tpowak Ha gaH 31. geuembap 2019. rogmHe usHocu 1.058.309

BAM (2018. roguHa 1,074,766 BAM).

MpeyseTe ob6aBese [pyLiTBa N0 OCHOBY OTKa3UBKX YroBopa O 3aKyrny NocroBHUX Cy crbeaehe:

Y BAM

31. peuembap 31. peuembap

2019. 2018.

He gyxe op jeaHe rognHe 933,225 999,682
Oyxe of jegHe rogmHe anv kpahe oA neT roanHa 1,871,432 1,914,346
Oyxe oa net roanHa anu kpahe o wect 286,853 304,310
3,091,510 3,218,338

Y cBUM yroBopuMa HaBe[eH je YnaH KojuM je perynucaH oTkasHu pok M NoveTak Tpajara 0TKasHor poka.

MwuHMManHa 3akynHuHa npu3Hata kao npuxod Ha gaH 31. geuembap 2019. roguHe 49,003 BAM

n3Hocu (2018. roanHa 46,825 BAM).

MpeyseTa noTpaxueatsa [pyLwTBa No OCHOBY yroBopa o 3akyny cy creeaeha:

Y BAM

31. peuembap 31. peuembap

2019. 2018.

He gyxe op jeaHe rognHe 43,272 45,672
Oyxe of jegHe rogmHe anv kpahe of neT roanHa 132,908 148,404
Oyxe oa neT roanHa a kpahe oA wecTt rogmHa 28,812 35,400
204,992 229,476
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

34.

35.

OOrAnHAJU HAKOH IAHA BUITAHCA

HajaBrbeHe 3aKoHcke MpOMjeHe, OOHOCHO M3MjeHe 3akoHa O ApPYLUTBMMA 3a OCUrypawe y CMUcHy
noBeharwa MWHMMArHOr KanuTanHor LeH3yca 3a obaBrbarbe MOCMOBa XMBOTHOT OCUrypama, CBe
HenoBOJbHMja VMHBECTULMOHA KNMa, HEeJOBOIbHO Pa3BMjEHO TPXWULLTE, KAao W MOCMOBHA OAnyka Aa
TpxuwTe Jpywtea Gyae Ha NOCMoBMMa XMBOTHOT OCUTyparbhsa, AOBENo je 4o oanyke Aa ce OpylwTeo
npectaHe GaBUTKU MOCMOBMMA >XMBOTHOI OCUrypaka, Te Ja ce ApYrMM [pyLUTBOM 3a OCUTypare
3aKrby4y YroBOp O NPEHOCY NOPTderba X1BOTHOT OCUTypaksa.

C o63vpom ga 3akoH O OpywTBMMA 3a ocurypame, unaH 64. CtaB 5., nponucyje MoryhHOCT BpLueHa
npeHoca noptderba, ,JyHaB ocurypawe“ a.n. bawa Jlyka ce obpatuno AreHumju 3a ocurypawe
Peny6nuke Cpricke, kao n Komucuju 3a xaptuje og BpujegHoctu Penybnuke Cpncke, JONMUMCOM y KOME
Cy TpaxeHa pjeLlersa 1 farbe MHCTpyKUuje.

Grawe ocurypawe a.a. bawa Jlyka je 27.09. 2019. rognHe ynytuno noHyay [OpywitBy 3a npeysnmare
noptgersa, a koja je ognykom YO [pywitas npuxsaheHa.

Y nepuoay og 04.10-17.10.2019. roguHe, [JpylwITBO je y cknagy ca ynyTcTBuma AreHuuje 3a ocurypamwe
Penybnuke Cpncke, objaBuno ObasjeliTerne 3a yroBapaye ocurypara u gpyra samHTepecoBaHa nvua
0 npeHocy nopTderba u To y AHEBBHOM NucTy ,HesaBucHe HoBuHE" 1 ,,Criy>k6eHom rnacHuky PC n BuX*

Grawe ocurypare a.a. bamwa Jlyka v [lyHas ocurypamwe a.g. bawa Jlyka cy gaHa 31.12.2019. roguHe
notnucanu HaupT yroBopa 0 npeHocy nopTderba XMBOTHOI ocurypawa. HaupT yroBopa, kao u cea
HeonxodaHa [JOKyMeHTauuja [[ocTaBrbeHM cy AreHumju 3a ocurypawe Penybnuke Cpricke Ha
opobpaBawe. Ha ocHoBy Tora AreHumju 3a ocurypawe Penybnuke Cpncke gaHa 27.01.2020. roguHe
noHocn Pjewere 6poj: 05-577-1/20 kojum ce opgobpaBa npeHOC LjenokynHor noptderba y BpCTU
XKMBOTHOI OCUrypaksa.

Hobujarem Pjeena AreHuuju 3a ocurypamwe Penybnuvke Cpncke n HaupTtom Beh noTnmcaHor yroopa,
AaHa 30.01.2020. roguHe je noTnucaH KoHavaH YroBop O MpeHocy mopTderba >XMBOTHOM ocuUrypama,
umnju cy cactaBHu amo, AHekc 1 u lNpumonpenajHn NPOTOKOM, AOCTaBrbEHW AreHumjn 3a ocurypame
Peny6nuke Cpncke.

Ha ocHoBy Pjeluera AreHumju 3a ocurypawe Peny6nuke Cpncke n gonuca Komucuje 3a xapTtuje opf,
BpujegHocTn Penybnuke Cpricke, ka0 M Hamnora 3a NpPeHOC XapTuja of BpujegHocTw, LleHTpanHu
Pernctap PC je pana 06.02.2020. rogmHe, M3BpLWMO MPEHOC BracHUWITABa Hag XapTujama of
BpMjeOHOCTU, 4YMMe je 3aBplueH Mpouec npeHoca nopTderba XMBOTHOM ocuryapawa ca [yHaB
ocurypame a.g. bawa Jlyka Ha Grawe ocurypame a.n. bama Jlyka.

Mopen HaBepeHor [pylITBO HYje nmano forahaja HakoH gaHa bunaHca, koju Ou 3axTujeBanu gogaTHa
ob6jenogarrBama UM KOpUroBama y NpuUnoXXeHUm rHaHCKjCKUM U3BjeLLTajMMa, Kako ce TO 3axTujeBa
npema ogpenbama IAS 10 “[orafhaju HakoH gaHa bunaHca”.

NMOPECKHM PU3NLIN

Penybnuka Cpncka u BocHa n XepueroBuHa TPeHYTHO UMajy BULLE 3aKOHA KOjU perynuily pasHe
nopese yBefeHe oA CTpaHe HaanexHux opraHa. Mopesun koju ce nnahajy ykrbydyjy nopes Ha gogaty
BpUjeaHOCT, nope3 Ha fobuTak n nopese Ha nnate (couujanHe nopese), 3ajeqHo ca APYrMm nopesnma.
Mopen Tora, 3aKOHM KojUMa ce perynuily OBM MOPE3V HWUCY Bunu npuMjeruBaHn gyxe Bpujeme 3a
pasnuky oA pasBujeHWjUX TPXKULLHWUX NPMBPEAa; AOK CY NPOMMCK KOjUM Ce BPpLUM MMMMeMeHTaumja 0BUX
3aKOHa YeCTO HejacHM unu He noctoje. CxogHoO ToMe, y Norfeay NUTaka Be3aHWX 3a Mopecke 3aKoHe
orpaHuyeH je 6poj cnyyajeBa Koju ce Mory KOpUCTUTU Kao NpuMjep.

Yecto nocToje pasnuke y Murbewy Mefly [pXaBHAM W €HTUTETCKMM MUHWUCTapcTBMMa W
MHCTUTYUMjama Yy Be3n ca NpaBHOM WHTeprnpeTauujoM 3aKOHCKMX oapedbu LITO MOoxe AOBEeCTU A0
HeunsBjecHOCTM U cykoba wuHTepeca. lMopecke npujaBe, 3ajedHO ca ApyrMM obrnactuma 3aKOHCKOr
perynucara (Ha npumjep, NnuTarwa LapuHa 1 AeBU3He KOHTpPOone) Ccy npeameT npernega v KOHTpona of
BuLIe oBrawheHnx opraHa Kojuma je 3akoHoM omoryheHo NponMcmBare jako CTPOrMX KasHu 1 3aTe3HuX
Kamara.

Tymayerwe Mopeckux 3akoHa of CTpaHe MOpPecKUX BNacTu y OAHOCY Ha TpaHCakuuje U akTUBHOCTU
[JpywTBa MOry ce pasnvkoBaTh of Tymayera pykoBoacTea. Kao pesyntart naHujetor, TpaHcakumje mory
6uTn ocrnopeHe oA cTpaHe nopeckux Bnactu n OpywTtey moxe 6utn ogpefeH gogatHW M3HOC nopesa,
Ka3Hu 1 kamarTa.

Y cknagy ca 3akoHom o lNMopeckoj ynpasu Penybnuke Cprcke, nepuog 3actapjenoctu nopecke obasese
je 5 roamHa. To npakTMYHO 3Ha4M Aa nopecke BMacTW MMajy npasa Aa ogpeae nnahawe HeM3MUpeHUx
obaBe3a y poky of 5 rogvHa og TpeHyTka kagda je obaBe3a HacTana. OBe YnkbeHNLEe YyTUYY Aa Nopecku
pusuk y Penybnuum Cpnckoj n BocHu n XepueroBuHu Oyae 3HavajHWju of OHOr y 3emrbama ca
pasBUjeHNjUM NOPECKUM CUCTEMOM.
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

36.

37.

CYOCKU CMNOPOBM

OpywTBo BoaM oapeheHe cyacke CnopoBe Koju ce cmaTpajy yobuyajeHuM 3a OBy BPCTY MOCIOBah-a,
YKIby4dyjyhn crnopoBe No OCHOBY OALWITETHMX 3axTeBa MNpemMa pasnMyunTtMM nonmMcaMa ocurypamwa
nsgatum og ctpaHe Opywrea. Ca ctawbem Ha faH 31. geuembap 2019. roamHe OpyluTBo ce jaBrba kao
TyXeHa cTpaHa y 124 cyackux cnoposa v Tyxunay, je y 542 cyacka cnopa.

OpywTBo Boau 208 cyackux cnopoBa 3a HannaTty noTpaxveaka No OCHOBY AYXXHE NpemMuje y U3HOCY Of,
2.004.650,71 BAM. lNpoujeHa je ga he ce no oMM cnoposuma Hannatutu cca 20% opf yKynHor naHoca.
Takohe, OpywTtBo BOoAM 334 crnopa NMo OCHOBY HamnmnaTe perpecHux noTpaxvBawa y BPUje4HOCTU Of
2.298.520,12 BAM.

MpoTuB OpyLliTBa je NokpeHyTo 124 cyacku Cnop 3a HakHady MaTtepujanHe u HemaTepujanHe wTeTe no
CBUM BMOOBMMA ocurypara y usHocy of 1.388.462,34 BAM. Cmatpamo fa cy n3Hocu pesepsauuja no
HaBedeHuM cnopoBuma Ha faH 31.12.2019. roguHe goBorbHM 1 Aa Opywteo Hehe umatu rybutaka no
OBOM OCHOBY MPEKO N3HOCa pe3epBUCaHUX CpeacTaBa.

Cyackn cnopoBu 3a HakHagy maTtepujanHe W HemaTepuvjanHe LwTeTe Cy pe3epBMCaHW Ha OCHOBY
npoLjeHe pykoBOACTBa W CTPy4HUX cryx6u [OpywTBa. OcTtann cnoposBu NO cajalukvM npoljeHama
Hehe npeacTaBrbaT 3HadvajHuje rybutke n obaeese y 6yayhem nepuony, U pykoBOACTBO [pyLuTBa je
npouujeHnno aa Huje noTpebHo AoAaTHO pe3epBucare No HaBeAEHOM OCHOBY.

YCAIMMALLEHOCT CA NMPOMUCUMA ArEHLUUJE 3A OCUTYPAHE PENYBIUKE CPIMNCKE

OpywTBo je npema NpaBunHUKY O ynarawy cpefctaBa ApyLUTaBa 3a ocurypare , a Koju je nponvcana
AreHuwja 3a ocurypawe Penybnvke Cpncke (“Cnyx6eHun rnacHuk Penybnuke Cpncke”, 6poj 61/15) Ha
naH 31. peuembap 2019. roanHe o6e3bujeamno u3HoC ynarakwa cpeactaBa 3a Mokpuhe TEXHUYKUX
pe3epBu 1 MMHUMAITHOT rapaHTHOT (POHAA 3@ HEXMBOTHO M XXUBOTHO OCUTYypaH-E.

FAPAHTHW ®OHO N BASUYHU KATINUTATT

Ba3vyHn kanuTan, obpavyHaT y ckrmagy ca [lpaBunHUKOM O HauvHy obpayyHa kamutana w
ajeKBaTHOCTV kanuTana ApyLTasa 3a ocurypama (“Cnyxbenun rmacHuk PC”, 6poj 103/12 n 6poj 61/15),
Ha faH 31. peuembap 2019. roguHe y usHocy og 11,121,960 BAM npeacrasrba BpujeaHOCT aKLmjckor
KanuTana yesehaHOr 3a 3aKoHCKe pe3epBe W YyMakeHOr 3a EMUCMOHY MpemMujy W BpujegHoCT
HemaTepujanHux ynarama.

Pacnonoxueu kanuTan ca ctakem Ha gaH 31. geuembap 2019. roguHe y nsHocy og 10,7771,014 BAM
npeacTaerba 6asnyHM KanuTan ymameH 3a HenvkBuaHa cpeacTea.

Ha paHn 31. peuembap 2019. roguMHe ocTBapeHu 6as3vyHu kanutan je 6uo Behu og MUHMManHor
rapaHTHor cdoHaa gedwvHucaHor ynaHom 52, u 53, 3akoHa O ApylITBMMa 3a OCUrypare, Koju 3a
OpywTeo nsHocu 8,000,000 BAM, ogHocHo [pylwiTBo nMa BuLle 6asuyHor kanutana 3a 3,121,960 BAM.

FAPAHTHWN ®OH/[ 1 BASUYHN KATTUTATT (HACTABAK)

Akumjckm kanutan

Emucunona npemuja
3akoHcke pesepBe

HemaTtepujanHa ynarawa
MpeHeceHn rybuTak n3 paHujux un
Tekyhe roguHe

Ba3nyHu kanuTan

HenuksugHa cpeactea
PacnonoxuBu Kanutan

[apaHTHW o
Buwe 6a3uyHor kanuTtana
Buie pacnonoxuBor kanutana

YKYMNHO YKYNHO
HexuBoT Xusot 31. peuembap HexuBoT Xueot 31. peuembap
2019. 2018.

12,141,300 3,200,000 15,341,300 17,235,701 3,200,000 20,435,701
(4,045,946) - (4,045,946) (4,045,946) - (4,045,946)
- 15,215 15,215 1,313,391 13,909 1,327,300
(188,609) - (188,609) (315,580) - (315,580)
- - - (6,407,705) - (6,407,705)

7,906,745 3,215,215 11,121,960 7,779,861 3,213,909 10,993,770
(350,946) - (350,946) (317,894) - (317,894)
7,555,799 3,215,215 10,771,014 7,461,967 3,213,909 10,675,876
5,000,000 3,000,000 8,000,000 5,000,000 3,000,000 8,000,000
2,906,745 215,215 3,121,960 2,779,861 213,909 2,993,770
2,555,799 215,215 2,771,014 2,461,967 213,909 2,675,876
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

38. OEBU3HU KYPCEBU

»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

Cpentsy KypceBu 3a AeBuse, yTBpheHW Ha MefyGaHkapckoM TPXMLITY [eBu3a, NpuUMjereHn 3a
npepayvyH AeBusHUX nosvumja 6unaHca ctara y KoHBepTMbunHe Mapke, 3a nojeauHe rnasHe BanyTe cy

ounu creenehu:

usD
CHF
EUR

BAM

31. peuembap 2019. 31. peuemb6ap 2018.
1.6308 1.6308

1.6714 1.6714

1.9558 1.9558
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