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M3BJELLTAJ HE3SABUCHOI' PEBU3OPA
YMPABHOM OZIBOPY U AKLUMOHAPUMA “ZIYHAB OCUT'YPAIE” a.n. BAbA JIYKA

Muw/berwe

M3BpLUIMAM CMO PEBU3MjY KOHCONIMAOBAHUX (PUHAHCMICKMX M3BjELUTaja aKLMOHAPCKOr ApywTBa 3a
ocurypame “/lyHaB ocurypare” a.a. barba Jlyka (y gasbem TeKcTy: “MaTuyHO ApyLTBO™) M 3aBUCHOT
APYLWTBa (3aje4Ho y AasbeM TeKCTy: “I'pyna“), Koju 0byxBaTajy KOHCOMAOBAHM BUNAHC CTaka Ha AaH
31. peuem6pa 2019. roaMHe M KOHCO/MAOBAHM OMAAHC ycCrjexa, KOHCO/JIMAOBAHW M3BjewTaj o
npomjeHama Ha KanuTasy M KOHCOJIMAOBAaHM 6MNaHC TOKOBA FOTOBMHE 3a FOAMHY Koja ce 3aBplumia
Ha Taj AaH, Kao M HarnoOMeHe Y3 KOHCOo/MAoBaHe (pMHAHCUjCKe u3BjeluTaje Koje YK/bydyjy CyMapHM
npernej 3HavyajHMx pavyyHOBOACTBEHMX MOJMTUKA.

Mo HaweM MULWbERY, NPUIOKEHU KOHCONMAO0BAHM DUHAHCUICKM M3BjelLTaju NpUKasyjy MCTUHUTO U
06jeKTMBHO, NO CBMM MaTepujasiHO 3HaYajHUM MMTarbMMa, KOHCOAMAOBaHY (MHAHCMICKY MO3MUMjy
pyne Ha aaH 31. geuem6bpa 2019. roguHe, Kao M KOHCONMAOBAHE pe3ysiTaTe HeHOr NnocsoBama M
KOHCO/IMOBaHe TOKOBE [FOTOBMHE 3a roAMHY KoOja Ce 3aBpwaBa Ha Taj JaH Yy CKaagy ca
payyHOBOACTBEHMM Nponmcrma Baxxehunm y Peny6amum Cpnckoj u penesBaHTHUM nponucuma AreHumje
3a ocuryparbe Penybnvke Cpricke Koju peryavwy ¢UMHAHCMICKO M3BjeluTaBake ApyliTaBa 3a
ocurypame.

OcCHoOBa 3a MULW/bEHE

PeBu3njy cmo m3Bpwmam y cknagy ca MehyHapogHum ctaHgaapauma pesumsuje (MCP) u 3akoHom o
payvyHOBOACTBY U peBM3nju Penybamke Cprncke. Hawe oaroBopHOCTM y CKaZy ca TMM CTaHAapAMMa
AeTa/bHMje Cy onucaHe y oaje/bKy Hawer wm3BjewTaja Odzo8opHOCMU pesu3opa 3a pesusujy
¢duHaHcujckux usgjewmaja. MM cMo He3aBMCHM Y ofHOCY Ha 'pyny y cknagy ca EmuyYykum KodeKcom
3a npogpecuoHasiHe padyHosohe Oa6opa 3a MeflyHapoaHe eT1YKe cTaHAapAe 3a padyHosohe (“MECBA
KogeKkc”) M eTMYKMM 3axTjeBMMa KOjM Cy pesieBaHTHM 3a Hawy PpeBM3Mjy KOHCOMAOBaHMX
dH1HaHCHjCKMX n3BjellTaja y Penybamnum Cpnckoj, M UCNYHMAM CMO Halle Apyre eTMYKe 04roBOPHOCTHM
y CcKnagy ca oBuMm 3axTjeBuma u MECBA KogekcoM. CMaTpamo ga Cy peBM3MjCKM JOKasu Koje CMo
npu6aBuIM JOBO/BHU U 0AroBapajyhu Ja Ham npyXe OCHOBY 3a M3parkaBahe Haller MULL/beHa.

K/byyHa peBM3MjCcKa NUTaba

K/byyHa peBM3njcKa NUTama Cy nMTarba Koja cy, Mo Hawem npodecuoHanHoM pacyhmBamy, 6una of
Hajeeher 3Hayaja y Halloj peBM3ujM KOHCONMAOBAHMX (PUHAHCUICKMX M3BjeluTaja 3a Tekyhu nepuoga.
OBa nuTama Cy pa3maTpaHa y KOHTEKCTY peBM3Mje KOHCONMAOBaHWMX (DMHAHCMCKMX M3BjelTaja y
ujenuHu n opmMupary Haler MULL/bEHA O HMMa, U MU HUCMO M3HMUjENIM U3[BOJEHO MULL/bEHE O
OBUM MUTarMMa.

BDO d.o.0. Banja Luka; Broj registarskog upisa 1-11067-00 kod OkruzZnog privrednog suda u Banja Luci
JIB 4400878260000; Mati¢ni broj 1920600

Ziro racun: 562-099-00000250-35 kod NLB Razvojna banka a.d. Banja Luka
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M3BJEWUTAJ HESABUCHOI PEBU3OPA

YNPABHOM OZIBOPY U AKLLMOHAPUMA “ZIVYHAB OCUT'YPAIE” a.n. BAA NIYKA (Hactasak)

K/by4yHa peBu3mnjcka nutarwa (HactaBak)

K/by4yHO peBU3njCKO n1uTame

MNprmjer-eHe npoueaype peBusunje

BpesiHOBare TEXHMYKMX pe3epBM M TECT aZileKBaTHOCTH obasesa (/IAT)

TexHuuke pesepse 'pyne Ha gaH 31. aeuemobpa 2019.
roguHe usHoce KM 23,516,907, n oaHoce ce Ha
mMateMaTMyKy pe3epBy, pe3epse 3a Ydyewhe vy
JOBUTKY, pe3epBe 3a NPeHOCHe Npemuje 1 pesepse 3a
pe3sepBucaHe wreTe. TexHWYKe pe3epse YnHe 60,48%
yKynHe nacuBe pyne Ha gaH 31. geuembpa 2019.
roavHe.

HaBepgeHe TEXHUYKE pesepse oJpakaBsajy
HEW3BJECHOCTM KOje Cy cacTaBHW AMO MHAYCTpuje
ocurypatba.

06payvyH TEXHUYKMX pE3EPBU 3a YrOBOPE Y OCUIypary
je 3axTjeBaH npouec jep YK/by4dyje BeJIMKM CTeneH
Heu3BjeCcHOCTH, npoujeHe M npocyhmBarba, Kao M
KOMINJIEKCHE MaTEMATUYKE M CTAaTUCTUYKE 06padyHe M1
CTOra je K/by4HO pEeBM3UjCKO NUTamE.

BpepHoBare pesepBsucara Ha Kpajy roaMHe 3acHUBa
Ce Ha MHTEerpuTeTy OCHOBHMX MojaTtaka, YK/byuyjyhu
JMKBMAauMje wTeta WM nojeaMHavyHe npoujeHe
HeIMKBUAMPAHMX wrerta Koje npoujemyjy
pykosoaMouM JupeKkumje 3a HakHagy LuTeTa, CnosbHU
aZiBoKkaTu Koju 3actynajy 'pyny v pykosoacTtso [pyne.

Mozaum o WTeTama ce CKyn/bajy M rpynHo nocmarpajy
Kako 6U ce oapesmo yKynaH M3Hoc 6yayhux rybutaka
no BpcTaMa ocurypamwa. Mogenu pesepBauumja 3a
wreTe y3nmajy y 063Mp MCKYCTBO, pas3Boj LWTeTa,
TPXMLLHE YCJ/IOBE, Kao U CBe Apyre NpeTnocTaBKe Koje
Cy ocCjeT/bMBEe Ha MpaBHE, EKOHOMCKe W Aapyre
daKkTOope HEecMrypHoCcTM Kako 6uM ce ajeKBaTHO
npoujeHunn 6yayhu rybuum. TexHuuKe pesepse ce
06payvyHaBajy y3uMajyhu y 063mp KibUukeHe npemuje,
npupoay Ppv3MKa M onwTenpuxeaheHe aKTyapcke
MeToZe BpeAHOBakba.

PykoBogctBo pyne npoBjepaBa wwiTeTe U npemuje,
y/la3He NpeTnocTaBKe 3a MOAE/NIE M OArOBOPHM Cy 3a
UMeHoBahe oB/aLNEeHNX aKTyapa Koju MMajy 3agaTak
Aa npernefajy M nposjepe npoujerbeHe TeXHU4Ke
pe3epBe U Aajy MULL/bEHE O HUXOBOj aEKBATHOCTH
Ha AaH 6UNaHC cTama.

Mopea Tora, Mpyna je Ha gaH 31. aeuemo6pa 2019.
roauHe M3BpLUM/IA TECT afieKBATHOCTH obaBe3a (/1AT)
ca unspem yTephMBarba Aa /v Cy NpusHaTe pesepse 3a
YyroBope 0 OCUrypaky afieKBaTHe.

Hawe peBu3opcke npoueaype Cy yK/byymBane
TeCTUparbe WHTEPHMX KOHTposa M  apyre
NnocTyrnKe pesusuje, YKbyuyjyhu:

- MNpoUujeHy K/bYYHMX MHTEPHUX KOHTPO/A Haj,
npoLecom obpaje NpujaB/beEHUX WTETA;

- MpUKyr/bake M  JeTa/bHO  TecTMpakbe
JOKyMeHTauuje o WTeTHMM gorahajuma Ha

OCHOBY  KoOjux je Tpyma  u3Bpwumna
pesepBMcara 3a HacTase npujaB/beHe
wreTe;

- MnpoujeHy Aa /M cy eBUAEHTUPAHE TEXHUYKE
pe3epBe y CK/Jagy Ca payvyyHOBOACTBEHMM
nponucmuma saxehmm y Penybamnup Cpnckoj
nponucuMa  AreHuupje  3a  ocuryparbe
Peny6nnke Cpncke Koju peryauwy oBy
o61actT M (PUHAHCHUJCKO  M3BjeluTaBare
JApyluTaBa 3a OCUrypamne; u

- npernej W3BplIEHMX objenofammBara Y
HarnomeHama y3 KOHCO/IMJoBaHe
(pvHaHCHjcKe  u3BjewTaje  Kako  GUCMO
OUMjEHUNN Aa 1 je u3BpLUEHA Npe3eHTauuja
aZeKBaTHa y CKJagy ca 3axTjeBuma
nprvmjer1Bor OKBMpa HHaHCHjCKor
u3BjelwTaBakba M JOBO/bHA KOPWUCHMLMMA
KOHCOIMAOBaHUX (PMHAHCUJCKMX U3BjeLuTaja.

Mopes Tora, Kao AMO PEBM3OPCKOr TUMA
aHraxKoBaJiu CMO Haller MHTePHOr CTpyYHbaKa 3a
obnact ocurypawa Ja MpoBjepu  K/byuHe
npeTrnocTtaBke 3a MpoujeHy afeKBaTHOCTU
TEXHUYKMX pe3epBM, 06payvyH pe3epBucCata,
Kao M TecT aZeKBaTHOCTM obaBe3a Ha gaH 31.

Jeuembpa 2019. roauMHe, y cCcKnagy ca
npaBMAMMa aKTypcKe CTpyke M Baxehum
nponucMma. WMHTEpHM CTpyywak je 1Mao
33/aTak Aa aHaamMsupa, NpoBjepU U KPUTHHKM
npeucnmra Kopuwhery meTozgosiorujy
npopayyHa TEeXHWMYKUX Ppe3epBM M TecTa
aflekBaTHOCTM ob6aBe3a Koje <Ccy HajBuwe

NoANOXKHU HEMBBjeCHOCTMMa.

Ha 6a3u cnpoBefieHMXx peBM30PCKMX Npoueaypa,
HUCMO MAEHTUIMKOBAIM 3HayajHe Hanase y
OZIHOCY Ha MCKasaHe TexHWuke pesepse [pyne
Ha AaH 31. aeuem6pa 2019. roguHe. U3BplueHa
objenofarMBarba 0 TEXHUYKMM pesepBamMa cy
peneBaHTHa W oaroapajyha.
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M3BJEWLITAJ HESABUCHOI' PEBU3OPA

YNPABHOM OAB0OPY U AKUMOHAPUMA “AYHAB OCUTYPAME” a.n. BABA JTIYKA (HactaBak)
OcTana nuMTama

KoHconnpoBaHn prHaHCHjCKU M3BjewTajm pyne 3a roguHy 3asplueHy 31. aeuem6pa 2018. 6mam cy
npeaMeT peBu3aMje of CTpaHe Apyror peBu3opa, Koju je y cBom M3sjewrTajy og 20. anpuna 2019.
roguHe 13pasno MULL/bere 6e3 pesepse Ha oBe dMHAHCK]CKe U3BjeLlTaje.

O4roBOPHOCTH PYKOBOACTBA U iMua oBaawheHMX 3a ynpaB/barbe 3a KOHCO/IMA0BaHe
¢MHaHCHjCKe u3BjewTaje

PyKoBOACTBO je OArOBOPHO 3a cacTaB/bakb€ M MCTMHUTO NpUKa3MBakbe OBMX KOHCOJIMAOBAHMX
(MHAHCUJCKMX M3BjEllTaja Y CKAagy Ca payvyHOBOACTBEHMM MponuMcuma Baxehum y Peny6amum
Cpnickoj v peneBaHTHMM nponucuMa AreHumje 3a ocurypame Peny6nvke Cprncke Koju peryauuly
(p1HaHCHjCKO U3BjellTaBatbe ApyliTaBa 3a OCMrypake, Kao M 3a OHE MHTEpPHE KOHTposae 3a Koje
oapeaM aa Ccy notpebHe 3a NpUnpemy KOHCOMAOBaHMX (DUHAHCMjCKMX M3BjellTaja KOjuU He caapike
MaTtepujasiHo 3Ha4YajHe NorpeLlHe MCKase, HacTale yC/bes KpUMMHANIHE pajtbe UK FPeLLKe.

Mpu cacTtaB/bawy KOHCONMAOBAHUX (DMHAHCM]CKMX M3BjellTaja, PYKOBOACTBO je OArOBOPHO 3a
npoujeHy cnocobHoctn [pyne Aa HacTaBM ca MNOC/OBakbeM Y CKAaZy Ca HayesNoM CTasIHOCTH,
objenoaaryjyhu, no notpedbu, nuTara Koja ce ofHOCE Ha HacTaBaK Moc/ioBarka M NpUMjeHy Hayena
CTa/IHOCTM MOC/I0Batba Kao payvyHOBOACTBEHE OCHOBE, OCMM aKO PYKOBOACTBO HamjepaBa Ja
NvKkBuaupa pyny Man ga obyctaBu MOC/NOBaHe, UM HeMa Apyry peanHy MOryhHocT ocum Ja To

ypaau.

Jivua oBnawheHa 3a ynpaB/bake Cy OArOBOpPHa 3a Haj30p Haj npouecoM dUHaHCUjCKor
u3BjewTaBama pyne.

OAroBopHOCTU peBM30pa 3a PEBMU3UjY KOHCONMAOBAHUX (PMHAHCHUjCKMX M3BjeliTaja

Haw uu/b je cTUuame yBjepaBatba Yy pa3yMHOj Mjepu O TOME Ja KOHCO/IMAOBaHM (DUHAHCUICKM
u3BjelTaju, y3eTu y UjesIMH1, He caZpKe MaTepujasiHO 3HavajHe norpeLlHe MUcKase, HacTane yc/bes
KPUMMHANHE pajHe WM FPeLlKke, U U3/jaBakbe U3BjellTaja peBmn3opa Koju CapiKM HaLle MULLbEHE.
YBjepaBahe y pa3yMHOj Mjepy 03Ha4aBa BMCOK HMBO yBjepaBatba, ajiM He NpeAcTaB/ba rapaHuMjy Aa
he peBu3Mja crnpoBegeHa y ckaagy ca MehyHapoaHMM CTaHAapAuMMa peBu3uje YBMjEK OTKPUTH
MaTtepujanHo 3HavajaH NorpellaH MCKas ako TakaB MCKa3 NoCToju. MorpeLwHu ncKkasm Mory Aa HacTaHy
yc/bea KpUMMHA/IHE pajre WM FPellKe M cMaTpajy ce MaTepujasiHO 3HauvajHMM aKo je pasyMHo
o4yekmBaTh aa he oHM, NojeaguHaYHO MM 36MPHO, YTULATM Ha EKOHOMCKE 0AJTyKEe KOPMCHUKA AoHMjeTe
Ha OCHOBY OBWMX KOHCONMAOBaHWX (PUHAHCUCKMX U3BjeLlTaja.

Kao guo peBusumje y cknagy ca MehyHapogHWM CTaHAapAMma peBusMje MM MpUMjerbyjemo
npodecroHanHo npocyhuBawe M 3agp:kaBaMo NpoceCcMoHasIHM CKeNTMUM3amM TOKOM obaB/batba
pesusmje. Mn Takohe:



IBDO

M3BJELLUTAJ HE3SABUCHOI' PEBU3OPA

YNPABHOM O/IEOPY M AKLIMOHAPUMA “ZIYHAB OCUT'YPAKE” a.n. BAHA JIVKA (HacTaBak)

O roBOpHOCTM peBU30pa 3a peBU3Mjy KOHCOMAOBaHUX (PMHAHCUjCKUX M3BjeluTaja

MaeHTUdDUKYjeMO M MpoujerbyjeMo pU3MKe oA MaTepujasiHO 3HayajHMX MOrpelHMX MCKasa Yy
KOHCOMMA0BaHMM (UHAHCUJCKMM M3BjeLlITajuMa, HacCTa/lMX yc/bel KPUMMHa/IHE pajmwe Wau
rpeLike, 0CMMLLI/baBaMO M 06aB/baMO PEBU3MjCKE MOCTYMNKE KOjU Cy NMPUKNAZHM 3a Te pU3MKe, U
npubaB/baMo [0OBOJ/bHO aleKBaTHUX PEBMU3MJCKMX JOKasa fa obesdujese OCHOBY 3a MMULUbEHE
peBu3opa. Pusmk ga Hehe 6UTH MAEHTUDMKOBAHM MaTEpPMjANHO 3Ha4YajHU MOrpPeLLHN MCKasK Koju
Cy pe3ynTaTt KpMMMHa/IHe pajbe je Behu Hero 3a norpeluHe MCKase HacTane yC/be[, rpeLlke, 3aTo
LUTO KPUMMHA/IHA paZikba MOXe [la YK/bYuM yapyxKuBare, dhancudrKoBarbe, HamjepHe npomnycTe,
JIaXKHO NpeACTaB/batbe UM 3a06MNaxkerhe UHTEPHE KOHTpOe.

CTM4eMO pasymujeBatbe O MHTEPHWMM KOHTpO/JiaMa Koje Cy pefieBaHTHE 3a peBM3Mjy paau
OCMMLL/baBakba PEBMU3MJCKMX MOCTYMNAKa KOjM Cy NMPUKAAAHU Y AATMM OKOJIHOCTMMA, a/iv He Y Lusby
M3pakaBarba MMLL/bEHA O €PUKACHOCTU MHTEPHUX KOHTpoAa pyne.

BpwuMmo npoujeHy agekBaTHOCTM NpMMjerbeHNX padyHOBOACTBEHUX MOJIMTUKA M Y KOjOj Mjepu cy
pasyMHe payyHOBOACTBEHe TMpoujeHe MW noBe3aHa ob6jesnojarMBatba Koje je M3BpLUMIo
PYKOBOACTBO.

JI0HOCMMO 3aKJ/byyaK O MPUKIAAHOCTHM MPUMjEHE Havena CTaIHOCTM Kao padyHOBOACTBEHE OCHOBE
0/i CTpaHe PYKOBOACTBa M Ja JiM, Ha OCHOBY MPUKYMN/bEHUX PEBMU3MJCKMX JOKasza, MNOCTOju
MaTepMujanHa HEU3BECHOCT Y Be3M ca gorahajuma unam ycnoBrMmMa Koju MOry Ja M3a30BY 3Ha4ajHy
CyMhy Yy rmorniegy crnoco6HoctM pyne Aa HacTaBM Ca MOC/I0BakEeM Y CK/IaZy ca HayesioM
CTa/IHOCTM. AKO 3aK/byYyMMO Ja NOCTOjM MaTepujasHa HEWM3BJECHOCT, AYKHM CMO Ja Y Hallem
M3BjelwTajy peBM3Opa CKPEHEMO MaXKwy Ha oarosapajyha objenogarbuBarba Yy (GUHAHCHMjCKMM
u3BjewTajuMa WM, aKO TakBa obGjenogarMBarba HWCY aZeKBaTHa, Aa MOAU(dUKyjeMo Halle
MULL/berEe. Halm 3aKk/byyum ce 3acHMBajy Ha PEBU3MJCKMM AOKasnma npubaB/beEHMM A0 AaTyma
u3BjewTaja pesusopa. Mehytnm, 6yayhu gorahaju uam ycnosm Mory 3a nocsbefuuy fa Mmajy Aa
Ipyna npectaHe ga nocayje y ckiafy ca Ha4yesioM CTa/IHOCTM.

BpwuMo oujeHy yKynHe mpeseHTauuje, CTPYKType M cajprkaja KOHCOAMAO0BaHMX (UHAHCUMICKMX
u3BjewrTaja, YK/byyyjyhu 1 objenogarmBarba, Kao M Aa JiM Cy Y KOHCONMAOBAHUM (PUHAHCUICKMM
u3BjelwTajuma nprKasaHe OCHOBHE NOCJIOBHE NpomjeHe 1 gorahaju Ha TakaB HAYMH Aa ce NOCTUrHE
dep npeseHTaumja.

CaonwTaBamMo /iMuMMa oBiawheHnM 3a ynpassbare, M3Mehy octasior, naaHWpaHu 06vMM M BpUjemMe
peBu3Mje M 3HayajHe peBM3MjCKe Hanase, YyK/by4vyjyhM M 3HayajHe HepocTaTKe Yy MHTEPHMM
KOHTpOJlamMa Koje CMO MAEHTUMDUKOBAIM TOKOM Halle peBum3uje.

Takohe, pgocTtaB/bamo /MuMMa oBnawheHWMM 3a ynpaB/batb€ M3jaBy Ja CMO YCKaaheHu ca
peNneBaHTHUM ETUYKMM 3axTjeBMMaA Yy MOrjesy He3aBMCHOCTM M Aa heMo uX 06aBUjEeCTUTM O CBUM
OZIHOCMMA M OCTa/IMM MUTarMMAa 3a KOja MOXE Pa3yMHO Ja ce MpeTrnocTaBu Aa YTUYY Ha Hawy
HEe3aBMCHOCT, U, raje je To moryhe, o noBesaHUM Mjepama 3awTmTe.
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W3BJELLITAJ HE3ABUCHOT PEBU3OPA
YNPABHOM OZIEOPY M AKLIMOHAPUMA “ZIlYHAB OCUTYPAE” a.s. BAHA JIYKA (HactaBak)

OAroBopHOCTU peBM30pa 3a PeBU3Ujy KOHCOMAOBAHMX (pMHAHCUjCKMX M3BjewTaja (HacTaBak)

Op nuTara Koja cy caonwTteHa avumMma onlawheHMM 3a ynpas/batbe, MM oapehyjemo Koja nuTarba cy
6una og Hajehe BaXKHOCTH y pEBM3MjU KOHCONMA0BAHMX (DMHAHCMjCKMX M3BjeluTaja 3a Tekyhu nepuog
M CTOora Cy K/by4Ha peBM3njcKa nuTara. M1 onmcyjemMo oBa nuTarba y Halem M3BjelTajy pesusopa,
OCMM aKO 3aKOH M/IM perynaTMBa MCK/bydyje jaBHO ob6jenogarmBare O TOM MUTaky MM Kaja, Y
M3y3eTHO PUjETKMM OKOJIHOCTMMA, YTBPAMMO Aa NUTakbe He Tpeba Aa bGyae YK/byudeHO Yy M3BjeLlTaj
peBM30pa, 3aTo LITO je pasyMHO OYEKMBATM Aa HeEraTMBHe nocsbeauue 6yay Behe Hero KopucTu oj
TaKBE KOMYHMKauMje.

MapTHep y aHraxoBatby Ha peBM3WjU Ha OCHOBY KOr je cacTaB/beH OBaj M3BjelTaj He3aBMCHOT
pesu3sopa je Tuoop dnopjaH.

bara Jlyka, 24. anpun 2020. rogmHe
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OYHAB OCUTYPAHE" A.[l. BAHA JTYKA

KOHCONMOOBAHUBUNAHC YCNJEXA
3a roauHy Koja ce zaBpwwna 31. geuembap 2019. roguHe

(Y BAM)
lopwHa Koja ce 3aBpwuna
31. peuembap 31. peuembap

Sl 2019. 2018.
NOCNOBHU NPUXOON U PACXOOWU
Mpuxoau oa npemMuje ocurypara v caocurypama 5 23,399,050 23,159,944
Apyrn nocnoeHu npuxoam 6 2,018,465 1,670,491
Pacxoaw 3a ayropoyHa pesepsucarsa u
(hbyHKUMOHANHW ONPUHOCK 7 (868,567) (930,682)
HakHage wreTa u3 ocuryparea W ocTane HakHaae 8 (12,100,575) (13,526,582)
Tpowkosu cnpoeofjerwsa ocurypawa 9 (13,365,903) (12,618,918)
MocnosHU rybutak (917,5630) (2,245,747)
DPUHAHCUJCKU NPHUXOOU U PACXOOUN
PUHaHCHjCKKM NpUXoaK 10 417,066 396,757
DuUHaHCUjckK pacxoam 11 (37,855) (62,516)
379,211 344,241
OCTANTM NPUXOOU U PACXOOU
Ocranu npuxoam 12 1,649,751 1,378,673
OcTtanu pacxogu 13 (1,434,070) (1,368,052)
115,681 10,621
Mpuxoam oa ycknahusawa BpuUjeAHOCTU MMOBUHE 456,944 144,238
Pacxoawn op ycknafusara BpyjeAHOCTM UMOBHHE (13,988) (2,064)
442,956 142,174
(Pacxopn)/npuxon no ocHoBy npomjeHe
padyHOBOACTBEHMX NOMUTMKA U UCNPaBKK rpeluaka 2,845 (799)
OOBUTAK/(TYBUTAK)! NPUJE OMNOPE3NBAHA 27 23,163 (1,749,510)
Mopecku pacxoau nepuoga (7,796) (1,048)
OAnoXeHn Nopecky pacxoan nepuoaa - (9,361)
OnanoxeHn nopecku Npuxoaun nepuoaa 14,368 -
HETO (N'YBWUTAK)/QOBUTAK MEPUOOA 29,735 (1,760,761)
OCTANTIM nOBMUM U TYEWULK Y NEPUOOY
Mopeckun pacxoau nepuoaa 2
Jobuumn yTBpheHn AWpeKTHO y kanuTany 85,186 52,338
Iy6uumn yTBpheHn AMPEKTHO Y KanuTany (76,790) (255,845)
HETO PE3YNTAT NO OCHOBY OCTANUX
NOBUTAKA U TYBUTAKA Y NEPUOOY 8,396 (203,507)
YKYNAH HETO OOBUTAK / (TYBUTAK) ¥
OBPAYYHCKOM NEPUOAY 38,131 (1,964,268)
3apapal(ryburak) no akuuju:
- OBuyHa 3apapal/(rybuTtak) no akumju 32 0.19 (8.62)

Hanomene Ha HapeAHUM CTpaHama YMHE cacTaBHK
[MO 0BUX KOHCONWAOBAHUX (hUHAHCUJCKUX U3BjeLuTaja.

Osu KOHCONWA0BaHK hUHaHCKjCkK MSBjeLUTajVI cy o,u,o6eHw o,u, cTpaHe ynpase [pywrsa faHa 24. anpwuna 2020.

Maja Yykosuh
OvpekTop cekTopa 3a
thuHaHcuje ¥ padyHOBOACTBO

\Mof ng@f:

bojax Monosuh
[ anHu AMpexkTop




»AYHAB OCUIYPAKE" A.[l. BAKA JTIYKA

KOHCONMNOOBAHU BUINTAHC CTAHBA
3a roauHy Koja ce 3aBpwwuna 31. aeuembap 2019. roguHe

(Y BAM)
31. peuembap 31. peuembap
Hanomene 2019. 2018.
AKTUBA
CranHa cpeacTBa
3emMrbuilTe 14 31,588 31,588
HekpeTHuHe 1 onpema 14 3,563,598 3,871,342
HemartepwujanHa ynarawa 14 188,609 315,579
MHBeCTULMOHE HEKPETHUHE 14 5,420,613 4,724,812
ABaHCU 32 MHBECTULIMOHE HEKPETHUHE U 14
onpema y npunpemmu 185,191 44,231
[lyropoynn omHaHCKjCKM nracMaHu 15 15,365,663 17,843,668
24,755,262 26,831,220
Tekyha cpeactBa
3anuxe 15-a 493 -
MoTpaxuBaka No OCHOBY NpemMuje 16 3,012,204 2,400,075
Ocrtana notpaxueama 17 741,463 352,901
KpaTkopo4yHM ouHaHCKjCKM nnacMaHu u
duHaHcujcka cpeacTea 18 4,811,822 2,012,556
[OTOBWHCKN EKBMBAIIEHTU N TOTOBUHA 19 2,044,706 2,175,439
AKTUBHa BpeMeHcKa pasrpaHuyera 20 3,515,831 3,538,721
14,126,519 10,479,692
MOCJTIOBHA AKTUBA 38,881,781 37,310,912
BaH6unaHcHa aktuBa - -
YKYNHA AKTUBA 38,881,781 37,310,912
NMACUBA
Kanutan
Akumjckn kanuTan 21 15,341,300 20,435,701
Emucuronn ryéurtak 21 (4,045,946) (4,045,946)
3akoHcKe pesepBe 21 15,415 1,327,500
PeBanopusaunoHe pesepse 21 187,962 63,573
HepeanusoBaHu nobuun/ryduum no ocHoBy
(PUHAHCKjCKUX CPeLCTaBa pPacnonoXmnBux
3a npoaajy 21 176,617 168,221
AkymynupaHu rybutak 21 (107,636) (6,514,123)
HobuTtak Tekyhe rogmHe 21 29,735 -
11,597,447 11,434,926
OyropoyHa pe3sepBucama 22 2,572,656 2,284,242
OyropoyHe o6aBe3se - -
O6aBese
KpaTkopo4yHe obaBese 23 3,584,837 3,158,178
lMpeHocHa npemuje 24 12,621,657 12,013,916
PesepBucara 3a wrete 25 8,424,703 8,328,349
[MacuBHa BpeMeHcka pasrpaHnyera 26 80,481 91,301
24,711,678 23,591,744
NMOCJIOBHA NACUBA 38,881,781 37,310,912
BaHOunaHcHa nacuBa - -
YKYNHA NACUBA 38,881,781 37,310,912

HanomeHe Ha HapegHWM CTpaHama YMHe cacTaBHU
MO OBUX KOHCONMA0BaHUX OMHAHCUCKMX U3BjeLuTaja.



KOHCONMMOOBAHU U3BJELLUTAJ O MPOMJEHAMA HA KAMUTARNY
3a roauHy Koja ce 3aBpwwuna 31. aeuembap 2019. roguHe

(Y BAM)

Cratbe, 1. janyap 2018. roauHe

EdekTn peBanopumsaumje AyropoyHux onHaAHCUCKMX NnacMaHa
['ybutak Tekyhe rogmHe

MoBehatse pesepBu pacnogjenom 4obUTH - XUBOTHO OCUryparse
Cwmamnemne rybutka pacnogjenom nobutu — [lyHas ayto

Cratmbe, 31. peuembap 2018. roamHe

EdpexTn peBanopusauuje MaTepujanHux 1 HematepujanHmx
cpeacTtasa

Edpektn pesanopusauunje AyropodHMX PUHAHCKCKUX MracMaHa

Ho6wuTak Tekyhe roguHe

MoBehare pe3epBu pacnogjenom 406Ut - XMBOTHO OocuUrypame

Cwmatbere akLUMjcKor KanmTana W 3akOHCKUX pe3epBu -nokpuhe
rybuTka paHujux roamHa — HEXXUBOTHOT OcUrypara

Crame, 31. geuembap 2019. rogvHe

»AYHAB OCUIYPAKE" A.[l. BAKA JTIYKA

PeBano- Hepea- A
Axumnjckn Emucuonun 3akoHcke pusauum- NM30BaHu kymynn-
YKynHo
Kanutan ryourak pe3epBe OHe pobuun/ pahu y!
ryourak
pesepBe ryouum
20,435,701 (4,045,946) 1,326,399 63,573 371,728 (4,754,514) 13,396,941
- - - - (203,507) - (203,507)
- - - - - (1,760,761) (1,760,761)
- - 1,101 - - (1,101) -
- - - - - 2,253 2,253
20,435,701 (4,045,946) 1,327,500 63,573 168,221 (6,514,123) 11,434,926
- - - 124,389 - - 124,389
- - - - 8,396 - 8,396
- - - - - 29,735 29,735
- - 1,219 - - (1,219) -
(5,094,401) - (1,313,304) - - 6,407,705 -
15,341,300 (4,045,946) 15,415 187,962 176,617 (77,901) 0 11,597,447

HanomeHe Ha HapegHVMM CTpaHama YvHe cacTaBHU
OMO 0BMX KOHCONMMAOBaHMX OMHAHCW]CKUX 13BjeLuTaja.



»AYHAB OCUIYPAKE" A.[l. BAKA JTIYKA

KOHCONMMAOBAHU BUNTAHC TOKOBA TrOTOBUHE
3a roguHy Koja ce 3aBpwwuna 31. aeuembap 2019. roguHe
(Y BAM)

BUNAHC TOKOBA TOTOBUHE

TOKOBM roTOBUHE U3 NOCNOBHUX aKTUBHOCTU

Mpunueu og Npemuje ocurypara U peocur. 1 NPUMIbEHN aBaHCK

OcTanu npunuBM 13 NOCNOBHUX aKTUBHOCTY

Mpunueu op yyewha y HakHaau wWTeTe

OpnvBM NO OCHOBY HakHaAe LTeTa U3 ocuryparba 1 AaTi aBaHcu

OpnvBM No OCHOBY Npemuja peocurypatra

Opnveun No ocHoBy GpyTo 3apafa, HakHaga 3ap. U Ap. MUYHKX
pacxoga

OpnmBmM No OCHOBY TPOLLKOBa cripoBohera ocuryparwa

Opanveu No oCHOBY nopesa Ha Aobut

OpanuvB No OCHOBY OCTaNMUX MNOCOBHUX aKTUBHOCTM

Hemo odnue/npunue 20moeuHe U3 rnocJsiIoeHUX akmueHocmu

TokoBM roToBMHE U3 aKTUBHOCTU UHBECTUpPaHa

Mpunueu og kamaTa

MpynnBKM NO OCHOBY KPATKOPOYHMX PMHAHCUjCKMX NnacmaHa

MpynnBKM No OCHOBY OCTanNMX AYropoOvHUX PMHAHCKjCKUX NnacmaHa

MpunuB No ocHoBy NpoAaje NHBECTULMOHMX HEKPETHMHA, onpeme U
HemaTepujanHux ynarara

OpnmBM NO OCHOBY KPATKOPOYHMX PMHAHCM|CKMX NnacmaHa

Opnmem No ocHoBy HabaBke MHBECTULIMOHNX HEKPETHWHA, Oonpeme n
HemaTtepujanHux ynarawa

OpnviBy NO OCHOBY OCTanMx AYropoyHUX (UHAHCUJCKUX NnacMaHa

Hemo npunue/odnue comoeguHe u3 akmueHocmMu uHeecmupaH-a
TOKOBM roTOBUHE U3 aKTUBHOCTU (PMHaHCUpaHa

Mpunuemu Nno ocHoBY OCTanuX AYyropoYHMX W KpaTKOpPOYHMX obaBes3a
OpnnvBM NO OCHOBY KPaTKOPOYHKX Kpeauta

Opfn1BM N0 OCHOBY OCTanMx AYropovHUX M KpaTKOpovHuX obaBe3a
Hemo npunue 2comoeuHe u3 akmusHocmu huHaHcupaHa

HeTo oanue / npunue rotoBuHe

FoToBMHA Ha No4YeTKy oGpavyHCcKor nepuoga

FoToBUHa Ha Kpajy o6payvyHcKor nepuoaa

FoauHa Koja ce

loauHa Koja ce

3aBpLluMna 3aBpLuMna
31. peuembap 31. peuembap
2019. 2018.
23,535,691 24,653,684
1,671,906 1,252,447
319,086 264,734
(10,122,780 ) (10,111,774)
(1,511,079) (1,543,429)
(4,737,480) (4,886,169)
(4,924,116) (4,726,770)
(3,667) (2,569)
(4,813,321) (4,454,275)
(585,760) 445,879
329,934 382,622
1,987,906 8,371,916
3,508,389 1,939,109

- 95,860

(1,800,000) (8,450,000)
(164,437) (192,164)
(3,600,092) (2,212,983)
261,700 (65,640)
193,327 218,762
193,327 218,762
(130,733) 599,001
2,175,439 1,576,438
2,044,706 2,175,439

HanomeHe Ha HapegHWM CTpaHama YMHe cacTaBHU
AMO OBMUX KOHCONUAO0BaHU (pMHAHCUjCKNX N3BjeLUTaja.



»AYHAB OCUIYPAKE" A.[l. BAKA JTIYKA

HAMNOMEHE Y3 KOHCONMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwuna 31. geuembap 2019. roguHe

1.

OCHUBAHE U OJENATHOCT

OnoHnyko gpywTBO 3a ocurypawe "Kocur ocurypawe" a.4. Bawa Jlyka (y pareem Tekcty "MartudHo
ApywTtBo“ nnu ,JpywtBo") OCHOBaHO je Kao OWOHUYKO APYLUTBO 3a 06aBrbare MocroBa ocuryparba
umoBuHe n nuua "Kocur" a.4. bawa Jlyka 18. neuem6pa 1991. roguHe.

Oana 30.07.1993. roguHe gonasu 0o NpucTynakwa HOBMX OCHMBaYa 1 noBehara OCHMBAYKOr kanutana,
a jegaH og ocHuBava je ,JyHas“ a.a. beorpag.

Ha ocHoBy Cyackor Pjewerna U/1-266/98 on pana 25.03.1998. rognHe gonasm Ao npomjeHe HasuBa
MaTtuyHo gpywTtBo u 1o 13 ,Kocur ocurypamwe” o.a. bawa Jlyka y ,Kocur [lyHaB ocurypame” go.o. bawa
Jlyka.

Ha ocHoBy Pjewera Munuctapctea cuHaHcuja Penybnvke Cprcke o usgasawy A03BoJE 3a pag 0poj
04-3597/08 opn 05. jyHa 2002. rognHe o opraHusoBakwy MaTuyHO ApywTBO, Y Ckragy ca 3akoHOM O
ocurypary MMoBUHE UM nuua, MaTtnyHo gpyLiTBO MUjera HasuB y AKLMOHApCKO OPYLUTBO 3@ OCUrypawe
"Kocur [lyHaB ocurypamwe" bBara Jlyka. NpomjeHa Hasusa [OpywTBa ynucaHa je y perncrap OcCHOBHOr
cyna Pjewerem 6poj U/I-1603/2002 og 07. oktobpa 2002. roguHe.

Ha cjeaHmum ckynwtmnHe akumoHapa ,Kocur [yHaB ocurypanwa” og 11.06.2010. roanHe usrnacaHa je
oanyka o mamjeHn Hasmea [Opywrtsa ,KOCUI OYHAB OCUTYPAHSE® a.n. bawa Jlyka. HoBu Hasus
OpywTBa je AkumoHapcko ApywTBo 3a ocurypawe "OYHAB OCUIYPAHE" Bawa Jlyka, ogHOCHO
"0YHAB OCUINYPAHE" a.g. Bana Jlyka.
MpomjeHa Ha3nBa MatuyHor gpywTBa ynucaHa je y permctap OcHoBHor cyga Pjewenem 6poj 071-0-
Per-10-000996 gana 23.07.2010. roaunHe.

MaTtnyHo gpywTtso je 06.05.2008. roguHe gobuno [o3sBony 3a paj 3a ob0aBrbake MOCMOoBa XXMBOTHOT
ocurypama Pjewernem 6p. 05-136-4/07 og AreHumje 3a ocurypare PC.

Y Toky 2010. roguHe [pylUTBO je OCHOBano 3aBUCHO NpaBHO nuue ,JyHaB ayTo“ g.0.0. bawa Jlyka
(100% yuewwhe), Ha ocHoBY oanyke 6poj 1526/2010. og gaHa 10.08.2010. roguHe. ,JyHas ayTo“ A.0.0.
cnaga y Hajunaher unaxa [lyHaB rpynauuje, a permctpoBaHo je 3a obaBrbame crbeaehux ajenaTHocTu:
> npopaja v ogpxaBake MOTOPHMX BO3UINa,
» npopgaja gujenosa n npubopa 3a MOTOpHa BO3Wna,
» TEeXHWYKO UCMMTMBaHE M aHanusa (TEXHWUYKWU npernes Bo3una).
OcHuBatrse 3aBucHoOr gpywtea ,JlyHas ayTo“ 4.0.0. ynucaHo je y peructap OcHosHor cyaa Pjewiernem
6poj 057-0-Per-10-001293 gana 18.08.2010. roauHe y Bawba Nyuu.

Y uurby ctvuawa gobutu, MatuyHo gpywtBo obaBrba fjenaTtHOCT KOjy YMHe crbefehu nocrnosu
ocurypara 3a koje je MaTtmyHo apywTtBo Aobuno gossony of AreHuuje 3a ocurypawe Penybnvke
Cpncke:

- TNocnoBu HEXMBOTHMX Oocurypamsa, 1 To: (a) ocurypare og nocreeguua Hesroge, (6) 1oOpoBOrbLHO
3[4pPaBCTBEHO ocurypame, (B) ocurypawe MOTOPHMX BO3una, (r) ocurypawe LUMHCKMX BO3una, (4)
ocurypamwe Basgyxonnoea, () ocurypame nnoBHux objekara, (e) ocurypame pobe y npeBosy, (X)
ocurypare MMOBMHE Of MNoXapa W ApYrMx onacHocTv, (3) ocTana ocurypawa WUMoBuMHE, (M)
ocurypare of, oaroBopHocTu 36or ynotpebe MOTOpHMX BO3wna, (j) ocurypawe of 0AroBOPHOCTH
36or ynotpebe Ba3gyxonnosa, (k) ocurypamwe of oaroBopHOCTH 360r ynotpebe nnoBHux objekarta,
(n) ocurypare oA onwiTe 0ArOBOPHOCTM 3a LUTETY KOje MOKpMBa OcTane BPCTe OArOBOPHOCTU, (Ib)
ocurypawe kpeguta, (M) ocurypawe jemcTBa, (H) ocurypawe uHaHCHjckux rybutaka, ()
ocurypame TPOLLKOBA MpaBHe 3awTuTe, (0) ocuryparwe noMonu Ha NyToBamy.

- TMocnosn MBOTHMX ocurypawa, u TO: () ocurypame XvBoTa 3a cryvaj cMpTu, (6) ocurypane
XMBOTa 3a Crnyyaj 4OXMBIbEHA, (B) OCUrypare X1BOTa 3a Cryyaj CMPTU U AOXUBIbEHA-MjELLOBUTO
ocurypame, (r) AOXKMBOTHO OCUrypame 3a Cryyaj cMpTH, (4) ocurypake nNnyHe AOXMBOTHE peHTe,
(h) ocurypare nuuHe peHTe ¢ ogpeheHuM TpajaweM, (e) ocTana peHTHa ocurypamwa, (k) gogaTtHo
ocurypare of nocrbeguua HecpehHor crnyyaja y3 XUBOTHO Ocurypamwe, (3) 4oAaTHO 34paBCTBEHO
ocurypare y3 XXMBOTHO ocurypakse, (1) octana gogatHa ocuryparsa nuua y3 XXUBOTHO ocurypamse,
(j) ocTana xuBOTHa ocurypama.

MaTnyHO [OpyWwTBO CBOjy YHyTpawHy opraHu3auujy npunarofaBa notpebama pasBoja cBoje
JjenartHocTu, y cknagy ca yTBpheHOM NOCrOBHOM MOMNUTUKOM.

Mocnoswu 13 gjenatHoctv MaTuyHor gpylitaBa obaerbajy ce y orpaHuMma — AMpekumja u 'y unujanama,
Kao 1 TepuTopwujanHMm opraHvM3aunoHMm gujenosumMa [pywTea.



»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

1. OCHUBAHKE U OJENATHOCT (HacTaBak)

Y avpekumju ce oGaBrbajy MOCMOBM OCUrypaka, OpraHusyje ce, KOHTPOMWLLE W KoopAvHMpa npoLec
paja y obnacTu ocurypara (3a MHOMBUOYyariHE KOPUCHWKE WM camocTanHe Npefy3eTHUKe, 3a Mana,
BENUKa U cpeara npeayseha), KUBOTHO Ocurypame, 3ajefHUYKU MOCMOBM Y OCUTypakby, MapKeTUH,
HakHafa LTeTa, pUHaAHCUjCKM MOCIOBU, MpaBHU MOCMOBU, JTbYACKU pecypcu U onwTtu nocnosu, WT,
WHTEpHa peBu3unja 1 akTyapcKu NOCMOBM.

MaTtuyHo apywTBO nocnyje Ha uujenoj Teputopuju Penybnuvke Cpncke un ®Pepepaumje BocHe un
XepuerosuHe. MNpoaajHa Mpexa pasBuja ce NPeko AUPEKTHUX U MHOMPEKTHUX MPOAAjHUX KaHana, npu
YeMy OMPEKTHE KaHane obyxsaTa Mmpexa cunujana v nocnosHuua Opylwtea, 4OK MHAUPEKTHE kaHane
npeacTaBrbajy 3acTynHUMUM M NocpegHuum (pusmuka M npaBHa nuua) Koju cy cepTUdUKoBaHW of
AreHuuje 3a ocurypame 1 npuToMe Mmajy noTnmcaH yroBop ca Hawum JpyLuTBoMm.

YnaHosu YnpaBHor ogbopa MatunyHor gpywtea Ha gaH 31. geuembap 2019. roanHe cy:
1. Mp Mwupko MeTposuh, npeacjeaHuk;

2. Ap Oparvua JaHkosuh, Ynah;

3. 3opaH Cy6oTuh, unaH;

4. Hebojwa Apanhenosuh, 4naH;

5. bojaH Nonosuh, ynaH;

6. AHrenvHa ViBaHoBuh, unaH;

7. Dann6op Pauuh, ynaH.

YnaHosn Opgbopa 3a pesusunjy MatuuHor gpywtea Ha aaH 31. geuembap 2019. roguHe cy:
1. Paguua Py6exuh, npeacjeqHuk;

2. 3opuua KHexesuh, unaH;

3. MaprepuTta bowkosuh M6paxmumnatumh, ynaH.

leHepanHu anpektop MatunuHor gpywtea Ha AaH 31. geuembap 2019. roguHe je bojaH MNonosuh, gunn.
exk.

AkTyapu MatuuHor gpywtea Ha gaH 31. geuembap 2019. roguHe cy:
- Axtyap [OpywTBa 3a HexuBoT je mp Bnagumunp Hukonuh ns BujersuHe, 6poj nuueHue: 05-529-
6/09 of 15/08/2006
- Axtyap [pywTBa 3a xuBoT je Mp Cawa Mwuuh u3 bujerbmHe, 6poj nuueHue: 04-352-2/06 of
06/10/2006

Ha paH 31. gpeuembap 2019. rogvHe, MaTnyHo OpylwTBO je obaBrbano MocrnoBe ocurypakwa Mnpeko
Ovpekumnje y Bawoj Jlyum n 8 dunujana (bawa Jlyka, [oboj, Tpebune, lNpujenop, Capajeso,
BujerbuHa, Mane n bpuko).

Ha paH 31. peuembap 2019. rogmHe MaTnuyHo ApywTBO MMa 218 3anocneHux pagHuka, OOK je Ha AaH
31. peuembap 2018. rogmHe 6uno 238 pagHuka.

KsanudukaumnoHa cTpykTypa 3anocneHunx Ha gaH 31. geuembap 2019. n 2018. roamMHe npukasaHa je y
HapeaHoj Tabenu:

Keanudgukaumja 31. peuembap 2019. 31. npeuembap 2018.

MP 3 1

BC 81 87
BLIC 13 15
CcCC 102 108
BKB 2 3

KB 17 23
YKynHO 218 238




»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

21.

2.2,

23.

OCHOBE 3A CACTABJIbAKE U NPUKASUBAHKE HEKOHCONMOOBAHUX ®UHAHCUJCKUNX
M3BJELUTAJA U PAYYHOBOOCTBEHU METO/

U3jaBa o ycarnaweHocTH

MpunoxeHn WUHAHCKjCKM WU3BjeLUTaju NPeAcTaBrbajy roAauvllibe HEKOHCONuaoBaHe UHaHCKjcke
n3sjewTtaje Mpyne 3a nocnoesHy 2019. roamHy M cacTaBfbeHM Cy Y CKkragy ca payvyyHOBOLCTBEHUM
nponvcuma Penybnuke Cpncke u nponucuma AreHumje 3a ocurypawe Penybnuke Cpncke Koju
perynuiy oMHaHCKjCKO u3BjeLuTaBare ApyLUuTaBa 3a ocurypame.

OcHoOBe BpegHOBaka U cacTaBIbakba HEKOHCONMUAOBaHMX (PUHAHCUjCKUX U3BjeLuTaja

HekoHconvaoBaHu duHaHcHjcku u3BjelTaju 'pyne cy npunpemrbeHy no Hadeny HabaBHe BpWjeaHOCTH,
n3y3eB ako Huje Apyrayunje objenogareHo y payyHOBOACTBEHUM MONUTUKaMa.

McTopujcku TpoLuak je reHepanHo 3acHoBaH Ha ep BpujeqHOCTU HakHaae nnaheHe y 3amjeHy 3a poby n
ycnyre.

dep BpujeQHOCT je uujeHa Kojy 6u npuMunu of npojaje MMOBMHE UMK NnaTunum 3a npeHoc obaBesa y
yobuyajeHoj TpaHcakumju nsmehy TPXULWHMX Y4eCHUKa Ha daH BpeAHoBaka, 6e3 ob3vpa ga nu je Ta
uMjeHa [OUPEeKTHO MpoBjeprbMBa WM MnpouunjereHa KopuwheweM Apyrux TexHWKa BpedHOBaa.
Mpunukom npoujewsnBarba dep BpujeaHOCTU MMOBUHE unu obasesa, [pywTBO y3uma y o63vp oHe
KapakTepucTvke MMOBMHE unn obasesa Koje 61 y3enu y 063vp 1 Apyry y4ecHULUM Ha TPXULLTY NPUIMKOM
oppehuBama LmjeHe MMOBUHE 1y o6aBe3a Ha AaTyM BpeaHOBaka.

MaTn4HO ApyLITBO je y NPOMMCaHOM POKY, Ha HaunH AeduHucad MNMpasunHMKOM 0 KOHTHOM OKBMpY K
cagpxuHn padyHa y KoHTHOM okBupy 3a ApywT Ba 3a ocurypawe ("CnyxbeHun rnacHuk PC", 6poj
108/15), MNpaBunHukOM O cagpXuHu U copmu obpasaua UHAHCUKMX U3BjellTaja 3a ApylwTBa 3a
ocuryparse ("CnyxbeHu rmacHuk PC", 6poj 63/16) kao v MNpaBunHukom o cagpxuHn n cdopmm obpasaua
u3BjewTaja 0 npomjeHama Ha kanutany ("Cnyx6enun rnacHuk PC", 6poj 63/16) cactaBuno obpacue
UHaAHCKjCKMX U3BjeLUTaja.

MaTtunyHo ApywTBo je NpUNMKOM cacTaB/baka OunaHca TOKOBa rotToBUHE KOPUCTUNO ONPEKTHN MeTon
VISBjeLIJTaBaH:a O TOKOBMMaA roTOBUHE.

Kao wro je oGjenogaweHo y Hanomenn 1 n 3.10 y3 oBe KOHconuaoBaHe (huHaHcujcke K3BjeLuTaje,
OdpywtBo npeactaBrba MaTMYHO [APYLUTBO MOCMOBHE rpyne Kojy 4uHe “flyHaB ocurypamwe” a.n.
Bawanyka u ,JlyHaB ayto“ g.0.0. bawanyka. Ha gan 31. geuembap 2019. rogmHe Opywteo je nmano
100% ynora y 3aBucHom ppywT sy ,JyHaB ayto“ pa.0.0. bawa Jlyka. [OpywTBo je, carnacHo
MehyHapogHom pauyyHoBoacTBeHoM cTaHgapay (IAS) 27 “KoHconupoBanu v nojeamHayHm MHaHCK]CKu
M3BjelwTajn”’, Ka0 MaTU4HO AOPYLITBO, CAacTaBUIIO CBOje KOHCONMMAOBaHe (PUHAHCMWjCKe u3BjeluTaje 3a
nocnosHy 2019. roguHy, n npefanu cy UX Y HaanexHu perncrap, kako ce To 1 3axtujesa ogpenbama
3akoHa 0 pavyHoBOACTBY 1 peBusuju Penybnvke Cpncke. Pagu 6orber pasymunjeBatrba pyne y LjenvHu,
KOPUCHMLN OBUX HEKOHCONWUAOBaHUX (hMHAHCUjcKMX m3BjewwTaja OpywTBa Tpebajy ce ynosHatu u ca
KOHCONMAOBaHMM OUHAHCKjCKMM U3BjeluTajuma Mpyne.

®dyHKLMOHaNHa BanyTa U BanyTa npe3eHTauuja
N3Hocn y MNpUNOXEHNMM HEKOHCONWAOBaHUM  (PUHAHCUCKMM  M3BjellTajuma W3PaxKeHn Ccy Y

KoHBepTnOunHum mapkama (BAM) koja npeacTtaBrba OyHKUMOHAMNHY M 3BaHUYHY U3BjeLlUTajHy BanyTy y
Peny6nuum Cpnckoj n BocHn 1 XepuerosmHu.
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HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

24,

OCHOBE 3A CACTABJbAHKE U NPE3EHTALINJY HEKOHCONMOOBAHUX ®UHAHCUJCKUX
M3BJELUTAJA U PAYYHOBOOCTBEHU METO/[ (HacTaBak)

YTuuaj v npumjeHa HoBUX UM peBuaoBaHux MeRQyHapoaHux cTaHpapga 3a ¢UHaHCUjCKO
usBjewTaBame (“IFRS”) n MehiyHapogHux padyyHoBoacTBeHUx ctaHpgapaa (“IAS”)

MpunoxxeHN HeKOHCONUAOBaHN (PUHAHCUCKM U3BjeLlTaju cacTaBibeHU cy Y3 npuMmjeHy MehyHapogHux
padyHoBoAacTBeHUXx ctaHgapga (MPC), opgHocHo MehyHapogHux cTaHgapaa — duHaHcujckor
nssjewTaBana ("IFRS", y garbem TekcTty 3ajegHo: "CtaHgapamn"), Koju cy 6unu y npumjeHn Ha gaH 31.
Aeuembpa 2014. roavHe 1 Ha bMMa 3acHOBaHMM NponucMMa o padyHoBoacTBy Penybnuvke Cpricke n
nponucuma AreHuuje 3a ocurypawe Penybnuke Cpncke koju perynuly MHaHCUjCKO U3BjeluTaBare
ApyLiTasa 3a ocurypam-e.

Hauwme, Ha ocHoBy ogpenbu 3akoHa o padyHoBoacTBY W peBuanju Penybnuke Cpncke ("Cnyx6eHu
rnacHuk PC", 6poj 94/15), cBa npaBHa nuua ca cjeguwtem y Penybnuum Cpnckoj cy y obaBesun ga y
notnyHoctT npumjersyjy IAS, opgHocHo IFRS, kao wu MehyHapogHn cTaHgapd uHaHcujckor
u3BjellTaBaka 3a mane u cpegwe eHtutete ("IFRS for SMEs"), MehyHapogHe payyHOBOACTBEHE
ctaHgapge 3a jasHu cektop ("IPSAS"), MehyHapoaHe ctaHpgapae BpegHosawa ("IVS"), MefyHapoaHe
cTaHgapde 3a npodpecnmoHanHy npakcy MHTepHe pesuaunje, KoHuenTyanHu okBup 3a (DUHaAHCWCKO
n3BjelwTaBare, Kogekc eTuke 3a npodpecroHanHe padyyHoBohe u npateha ynyTcTBa, objalirera u
cmjepHuLe koje aoHocn Opbop 3a MefyHapoaHe padyHoBoacTBeHe ctaHgapae ("IASB") u cea npateha
ynyTcTBa, o6jalwrera u cmjepHuLe Koje goHocn MehyHapoaHa depnepauuja padyHosoha ("IFAC").

Y cknagy ca 3akoHOM O pavyHoBOACTBY U peBu3nju Peny6nuke Cpncke (,Cnyx6eHu rnacHuk PC*, 6poj
94/15), paHa 4. oktobpa 2017. roguHe, YnpaBHum ogbop Case3sa PP PC, pgonvo je ,Opnyky o
yTBphuBawy M 06jaBrbmBamwy KoHuenTyanHor okBupa 3a (pUMHAHCUJCKO M3BjeluTaBake WM OCHOBHMX
TekcToBa MefhyHapooHux padyHoBoacTBeHux ctaHgapga (IAS), ogHocHo MehyHapogHux cTaHgapaa
duHaHcwjckor nssjewTaBara (IFRS)”.

Hasepernom Opnykowm, yTBphyjy ce u objaBrbyjy npesoan CtaHoapaa v Tymadewa, u3gaTux of cTpaHe
Opbopa 3a mMehyHapoaHe padvyHoBoAcCTBeHe cTaHgapae Ao 31. geuembpa 2014. roguHe, koju cy
objaBrbeHn Ha MHTepHeT cTpaHuum CaBesa PP PC, a koju ce nounwy npumjewsmatv y Penyonvum
Cpnckoj 3a duHaHcujcke u3BjellTaje Koju ce cacTaBrbajy Ha gaH 31. peuembpa 2019. roguhe.
CTtynaweMm Ha cHary oBe oafnyke, npecraje ga Baxu Oanyka o noyetky obaBesHe npuMjeHe n3gama
IAS/IFRS (o6jaBreeHux go 1. jaHyapa 2009. roamHe), ns jyna 2010. roguHe.

PykoBoacteo MaTuyHor ApyLuTBa aHanmanpa npomjeHe y Baxxehum CtaHgapavMa v TyMaderwuma, kao u
HoBoycBojeHe CTaHgapae W Tymadewa u3gata HakoH 31. pgeuembpa 2014. roguMHe, U HaKOH
ycTaHoB/baBata CTaHgapda v Tymadewa Koju cy penesBaHTHM 3a [pywTBo, uma Hamjepy Aa ucre
NpUMjeHn y cacTaBrbaky (DUHAHCWJCKMX W3BjELLTaja HaKOH LITO OHW Oydy 3BaHUYHO NpeBeAeHU U
objaBrbeHun y Penybnuum Cpncko;.

Hoesu cmardapdu u Hose uamjeHe nocmojehux CmaHdapda Koju cy y npumjeHu 3a ussjewmajHu nepuoo,
arnu Hucy 38aHu4Ho rpesedeHu U objasrbeHu y Penybnuyu Cprckoj

Ha paH opobpaBara OBUX (hMHAHCUjCKMX W3BjelwuTaja, cnenehu craHgapou v uamjeHe noctojehux
cTaHgapga, Cy Yy NpuMjeHun.

® MC®PU 16 “NnamHr’ (Ha cHa3m 3a roauliHe Nepuoae Koju NoYmMkby Ha AaH UM HakoH 1. jaHyapa
2019. roauHe);

® UNOPUL, 23 “HeussecHocT y Be3u TpeTMaHa nope3a Ha Jobutak” (Ha CHas3n 3a roguilkbe
nepuoae Koju Novmky Ha AaH unun HakoH 1. jaHyapa 2019. roguHe);

® [ogunwha yHanpehewa MCOUN “Uuknyc 2015-2017" — MCOU 3, MCOUN 11, MPC 12 u MPC 23,
objaBrbeHor og ctpaHe MACB-a y aeuembpy 2017. rogmHe (Ha cHasu 3a roguilkbe nepuoae Koju
NnouYMky Ha AaH unu HakoH 1. jaHyapa 2019. roguHe);

® avjeHe MCOU 9 “®uHaHCKjcku MHCTPYMEHTU” y Be3W NMpPeBpEeMEHMX OTnnara ca HeratMBHUM
KomneH3auujama (Ha CHasu 3a roguilke nepuope Koju Nouvky Ha AaH Unu HakoH 1. jaHyapa
2019. roguHe);

® UVsmjeHe MPC 28 ,Ynarawa y npuapyXeHe eHTUTeTe W 3ajefHuyKe nogyxesate’ y Beau
OYrOpOYHKX yrarakwa y npuapyXeHe eHTUTeTe M 3ajefHNYKe nogyxBaTte (Ha CHasn 3a roguvlikbe
nepuoae Koju Novmky Ha AaH unmn HakoH 1. jaHyapa 2019. roguHe);

® U3avjeHe MPC 19 “Ipumarsa 3anocneHux” y Be3u U3MeHa, CMamera Unm nammpera nnaHa (Ha
CHa3u 3a roauiLk-e Neproae Koju NoYnky Ha AaH Unu HakoH 1. jaHyapa 2019. roguHe);
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HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

2.4.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUJY HEKOHCOJIMAOBAHUX ®UHAHCUJCKUX
M3BJELUTAJA U PAYYHOBOOCTBEHU METO/] (HacTaBak)

YTMuaj u npumjeHa HoBuX U peBupgoBaHux MeRjyHapogHux cTtaHpapaa 3a cuHaHcujcko
usBjewTaBamwe (“IFRS”) 1 MehyHapoaHux payyHoBoacTBeHUX cTaHaapaa (“1AS”) (HacTaBak)

PykoBoactBo MatuuHor apywTBa je usabpano Aa He ycBoju HOBe CTaHAapde W HOBe W3MjeHe
noctojehmux CTaHgapda Koju cy y MNpuUMjeHM 3a u3BjellTajHu nepvog, npuje Hero 6yay 3BaHUYHO
npesefeHu u objaerbeHun y Penybnuum Cpnckoj.

Hoeu CmaHdapdu u usmjeHe nocmojehux CmaHOapda Koju cy usdamu, a HUCy jow ysujeK y npuMmjeHu

Ha paH opobpaBaka 0BMX MHaAHCUjCKMX W3BjelTaja, crbeaehu CrtaHgapan u mnsmjeHe noctojehux
CraHgapgaa, Kao 1 HoBa Tymadeka cy 6unu nsgartu, anu HuCy noctanu epekTuBHU:

® |avjene MCOU 3 “MocnosHe kombMHaUmje (Ha CHa3n 3a roavilte Neprmoae Koju NoYnky Ha AaH
unu HakoH 1. jaHyapa 2020. roguHe);

® /smjeHe MPC 1 n MPC 8 y Be3n gedmHuumje matepmjanHocTi (Ha CHa3u 3a roamiukbe nepuoge
KOju MOYMHY Ha AaH unu HakoH 1. jaHyapa 2020. roguHe);

® l3avjeHe MCOU 2, MCPU 3, MCPN 6, MCPN 14, MPC 1, MPC 8, MPC 34, MPC 37, MPC 38,
noPUY 12, NoPUL 19, MPPUL, 20, NOPULL 22, n CUL-32 36or ycarnawaeaka ca HOBUM
OkBMpOM 3a (hrMHaHCKjCKO U3BelLTaBake (Ha CHas3n 3a rogulike nepuode Koju Nnouvky Ha AaH
unu HakoH 1. jaHyapa 2020. roguHe);

® V3mjeHe MCOUN 9, MPC 39 u MCOU 7 — ,Pecbopma pedepeHTHUX KaMTaHUX cTona“ (Ha cHasu 3a
roauLHbe NEpUOAE KOju MoUMHbY Ha AaH unu HakoH 1. jaHyapa 2020. roguHe) u

e MC®OU 17 “YroBopu 0 ocurypawy” (Ha CHa3u 3a roguilke nepuoge Koju MouYukby Ha AaH unu
HakoH 1. jaHyapa 2021. roguHe).

PykoBogcteo MaTunyHor apyliTea je usabpano ga He ycsoju oBe HoBe CTaHaapae v namjeHe noctojehmnx
CraHpapga npuje Hero OoHM cTynme Ha cHary. PykoBoacTBo npegguia Aa ycBajake OBMX HOBUX
CraHpapaa v msmjeHa noctojehux CTtanHgapga Hehe umatv maTepujanaH yTvuuaj Ha (UHaHCujcke
u3BjewTaje pyne n dpywitea y nepuoay vHuuujanHe npumjeHe.
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HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

3.1.

NPEMMEQ SHAYAJHUX PAYMYHOBOOCTBEHUX NONMNTUKA
Mpuxoaun

Mpuxogn o6yxBaTajy npuxoge op yobuuajeHux ocurypasajyhmnx aktuBHocTu [pyne (nNocrnosHe U
(uHaHcujcke npuxoae). YobuuajeHe OOHOCHO pedoBHE akTMBHOCTU [pyne cy CBe aKTUBHOCTU Koje
OpywTtBo npegysvma y obumy CBOr paja kao WM akTMBHOCTW KOje Cy Ca hWMMa noBesaHe U Koje
noapxasajy Taj pag, U o4 hera npovsnnase unu nvajy nponpaTHu KapakTep.

Mpuxone Mpyne YnMHe MOCNOBHM (CPYHKLMOHAIHU) MPUXOAU, MPUXOAM Of WMHBECTULMOHE aKTUBHOCTH,
hbMHaHCUjCKM NPUXOAM, NPUXOAM MO OCHOBY ycknahuBaka BpUjeaAHOCTM UMOBMHE M OCTanu NpUXoau.

MocnoBHuM (pyHKLMOHANHW) Npuxoaun

Y okBMpy MocnoBHUX npuxogda [pywTBO eBuAeHTMpa MPUXOAe W3 AjenaTHOCTW ocuryparsa, OJHOCHO
npuxoae no OCHOBY MpemMuje ocurypara, Nnpuxode rno ocHoBy y4yelwha caocurypawa u peocurypama y
HakHagu LWTeTa, NPUXOAe Of YKnAawa U CMakera pesepsBucama ocurypara, npuxoge o nospahaja
nMopeckMx U Apyrux gaxbuHa u npuxode on npemwja, cybseHuumja, AoHauwja, Npuxode Mo OCHOBY
npoBu3uja peocurypara, NpMxoae no OCHOBY perpeca ocurypama u gpyre dyHKUMOHaNHe npuxoae.

a) lpuxodu 00 npemuje ocueaypara U caocuaypara

Mpuxogoe on npemuje ocurypara-caocuryparwa npeacTaerbajy U3HOCKM dakTypucaHe npemuje Kojy
ocurypaHuk/yrosapay ocurypamwa nnaha ocurypaBady Ha OCHOBY YroBopa O OCUrypawy, yMakeHe-
yBehaHe 3a W3HOC Npemuje Koju npunaga HapeaHoM obpayvyHckoM nepuogy (MpeHocHa npemwuja).
Mpuxoan of nMpemuje ocurypamwa ce yHOCE Y YKymnaH MpUXo4 y cknady ca pokoBuMMa M nepuoauma
roKpuBama puanka u3 ofgrosapajyhmx yrosopa o ocurypasy.

MpeHocHa npemuja (pe3epBa 3a HesapaheHe npemuje) ce 06e3bjehyje aa 6u ce obyxBaTUnu AWjenosu
hakTypucaHMx npemuja Koju ce ogHOCEe Ha npuxode HapefHux obpauyHckux nepuoga. lNpeHocHa
npemuja ce obpadyHaBa metogom "pro rata temporis".

BucnHa npemuje ytBpheHa je TapudoM npemuje npema BpCTu ocuryparsa. TapudHy NonmTrKy yCBOjUO
je YnpaBHu og6op OpywTea.

lMpemuja ce cacToju o PyHKUMOHANHe npemuje U pexujckor gogaTtka. PyHKUMOHANHY NpemMujy YnHe
TexHu4Ka npemuja (3a cBa ocurypawa) v AOMPUMHOC 3a NpeBeHTUBY. Pexujckn godaTak Kopuctu ce 3a
nokpuhe TpoLLKOBa CMpoBONeHa ocurypama.

HaunH pacnogjene npemuje ocurypara no BpcTama XMBOTHUX U HEXMBOTHUX Ocurypara yTephyje ce
WHTEPHUM aKTOM KOju floHOCK YnpasHu oabop OpywiTea.

6) lNpuxodu o0 y4yewha y HakHaOu wmema

Y okBupy npuxofa of ydyewha y HakHagu wTeTa [pywTBO McKasyje MOCMOBHE MPUXOAE MO OCHOBY
yyewha caocurypama W peocurypara y HakHaau LUTETa HEXUBOTHUX OCUryparba NpaBHUX nuua, ca
Kojuma [pyluTBO MMa 3aKiby4YeHe YroBOpe O Caocurypaky U peocuryparby kao U npuxofe fno OCHOBY
yyewha caocurypaBaya u peocurypaBayda y HakHagu LiTeTa.

8) [lMpuxo0 00 ykudar-a u cMareHa pe3epsucarba

Mpuxoguma opg YKkMgawka n cMakela pesepBucama - MCKaSyjy ce npuxogn no OCHOBY yKMaawa unun
CMaHl-eHa pe3epBncara y Ckrnaagy ca 3akoOHOM U pefieBaHTHUM nponncumMma u aktuma ﬂ,pyLIJTBa.

2) lMpuxodu no ocHogy nposu3uja peocuayparba

Mpuxoon no ocHOBY MpoBM3Mja peocurypawa npeacTaBrbajy nposusnje koje [OpywTBo ocTBapyje no
YyroBOpUMa 0f, peocurypaBava ko Kojer peocurypasa cBOj nopTders.

0) Ocmarnu nocrnosHU fnpuxodu
Ocrtann nocnoBHW npuxogu obyxBaTajy npuxode of MpOBU3Wje, perpeca, 3akynHuWHa, npuxoge Mo

OCHOBY [0OMjeHMX crnopoBa, kamaTa, 3ereHe KapTe, YCNYXXHUX LUTeTa, YCNyXHUX 3anucHuka MYT-a n
APYrv NOCINOBHU NPUXOAMW.
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HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

3.2,

3.21.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIUTUKA (HacTaBak)
Mpuxoam (HacTaBak)
®duHaHcujcku npuxoam

duHaHcKjcke npuxode YvMHE MpPUXOAM Of KamaTta, KypCHWX pasnvka, Npuxogu Mo OCHOBY edpekata
BanyTHe kraysyne, u octanu uHaHcujcku npuxogn, y cknagy ca |IAS 18, IAS 21 wn pgpyrum
penesaHTHuM CTaHgapauma .

Mpuxogn o kamata Ha (OUHAHCWJCKY MMOBUHY Ce MNpU3Hajy kada je BjepoBaTaH npwnve Oyayhux
€KOHOMCKMX kopucTu [pyne u kaga je M3HOC npuxoda noysgaHo MjepreuB. [Npuxoa of kamata je
BPEMEHCKM pasrpaHuyeH 1 npusHaje ce MeTogoM edekTMBHE KamaTHe cTone, Koja npeactaBrba CTony
KOja TayHO OUCKOHTYyje (cBoau) npoumjeweHe OGyayhe HOBYaHe TOKOBE y TOKY OYEKMBAHOr Bujeka
uMHaHCKjCKE WMOBMHE Ha HETO HaAOKHaAMBY BPWjEAHOCT T€ WMOBMHE MPUIUMKOM WHULMjanHor
npu3HaBama.

Mpuxoau No OCHOBY KamMaTa OAHOCHO (DMHAHCUKCKM NPUXOAM ce HajeehuM AjerioM ogHoce Ha nfiacMmaHe
penoHoBaHe y 6GaHum 3a nokpuhe 50% rapaHTHOr doHOa W TEXHUYKE pe3epBe M KamaTe Mo
obBe3HMLama, a eBUAEHTMPAjy ce y 06padyHCKOM neproay y KOMe Cy HacTanu.

OcTanu npuxoam

Y okBupy octanux npuxopga, uckasyjy ce fobvum no ocHoBy Npofaje HeKpeTHUHa, onpeme (OCHOBHMX
cpeAcTaea) M HemaTepujanHux ynaramwa, 4obuum of npofaje octataka ocurypaHunx owteheHunx creapu,
Aobuum o npoaaje XOB, HannaheHa oTnncaHa NoTpakvnBara, BULLKOBWU, MPUXOAM MO OCHOBY edekaTa
yroBopeHe 3allTuTe oA pu3uKa, NpMxoau oA CMawena obaBesa, MpUXoau Of ykuaara AYropoyHMX
pe3epBucara 1 ocTany HeMmoMeHyTU NPUXOAMN.

Mpuxoau no ocHoBYy ycknafuBawa BpUjeAHOCTU UMOBUHE

Mpuxogm no ocHoBy ycknafuBawa BpujegHOCTUM MMOBMHE obyxBaTtajy no3uTMBHE edekTe npomjeHe
nowrTteHe (dpep) BpWjegHOCTU HeMaTepujanHUx ynarakwa, HeKpeTHUHa, onpeme WM 3anuxa — A0 BUCKHE
NpPeTxo4HO MCKas3aHWX pacxofa 3a Ta CPeAcTBa MO OCHOBY BPEAHOCHOr ycknahusama, Kao u Apyrux
yKkugarea 1cnpaskv BpMjeaHOCTN MO OCHOBY BPeAHOCHOr ycknahmeawa y cknagy ca penesaHTHUM IAS n
WHTepHOM perynatusom [pyne.

Pacxogu

Pacxoamn obyxsaTajy TPOLUKOBE KOjU MPOUCTUYY U3 yobunyajeHnx akTmBHocTu [pyne.
Ha pauyyHuma pacxoga obyxBaTtajy ce MOCNoBHU pacxoau, PMHAHCUJCKM pacxOdu, OocTanu pacxogun u
pacxofe No OCHOBY ycknahvBaha BpujegHOCTU NMOBMHE.

MocnoBHM ((pyHKLMOHANHK) pacxoaun

Y okBMpY NOCMOBHMX pacxoga [pylTBO eBuMAeHTMpa pacxode 3a [OyropoyHa pesepBucara U
(yHKUMOHANHe [OONpuHOCE, HakHaje LuTeTa, YroBOPEHMX MW3HOoca M MpeMuja caocurypawa U
peocuryparsa XWBOTHUX OCUTypaka, HakHade LITeTa W ocTane HakHade HEeXMBOTHWMX Ocuryparba,
TpoLuKoBe cnpoBohera ocurypara u apyre yHKLMOHANHe pacxoge.

a) Pacxodu 3a dyzopoyHa pe3epeucamsa u pyHKUUOHasIHe AonpuHoce

Pacxope 3a pgyropoyHa pesepBucaka W (hyHKUMOHaNHe [AOMpPUHOCE YMHE MaTemaTuyka pe3epBa,
AONPUHOC 3a NPEBEHTUBY, AOMNPUHOC 3aLITUTHOM oHAY, AonpuHOC AreHumju 3a ocurypare Penybnvke
Cpnicke (ASOPC) n dbuX, bupo 3eneHe kapte (bupo 3K), gonpuHocu nponucaHyn nocebHnm 3akoHOM r
ocTana pesepBucama 1 pyHKLMOHaNHe onpuHoce.

Mamemamuuka pe3sepsa

MaTtemaTtnika pesepsa je TexHWYKa pesepBa ApyLITBA 3a OCUrypake HamujereHa U3MUpUBatbY
6yayhrx oGaBesa Mo OCHOBY XVMBOTHOT OCUIypatba.
O6payyH MaTeMaTUyKe pe3epBe OCUrypaha XMBOTa U3BPLLEH je :
> 3a aKTUBHa OCuryparba XuBoTa NpumjeHom 6pyTo — 3urMepoBe NpOCMeKTUBHE MeToae,
> 3a pedykoBaHa (KanuTanusoBaHa) ocuryparba, OAHOCHO 3a ocurypama koja cy ocnoGoheHa
nnahara npemuje, NPUMjEHOM HETO NPOCMEKTUBHE MeToge.
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HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

3.2,

3.21.

NPErNeEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMONMUTUKA (HacTaBak)

Pacxopm (HacTaBak)

MocnoBHuM (dbyHKLMOHaNHK) pacxoau (HacTaBak)

a) Pacxodu 3a dy2opo4Ha pe3epeucara U pyHKUUOHasHe QONpuHoce (Hacmaeak)

HonpuHoc 3a npeseHmusy

CpeacTtBa npeBeHTUBE MpeAcTaBrbajy cpeAcTsa [pylwTBa HamuvjereHa ynarawbuma y NpeBeHTUBHY
3awTUTy, Kojuma ce npeaynpehyje octBapere oCUrypaHor cryyaja Ha OcuMrypaHoj UMOBMHW M NLMMa U
cMamyjy nocrbeauue WTeTHUX gorahaja, a koja ce Ha OCHOBY kKpuTepujyma yTBpheHux MpaBunHMKom o
NpeBeHTMBN HaMjeHCKN YCcMjepaBajy ogpeheHum ocurypaHuumma Jpywtea.

JonpuHoc 3a npeBeHTMBY ce obpayyHaBa y MPOLEHTY M 3a BPCTE ocurypawa y cknagy ca Ognykom o
MaKkCuMasnHuMm cTonama pexmujckor goaartaka Kojy AoHocu YnpaeHu ogbop OpywTtea. Npema HaBeaeHo]
Oanyumn 3a cBe BPCTE HEXMBOTHWX OCUrypamwa npeBeHTMBa ce obpayyHaBa y usHocy of 1.5% opf
dhakTypucaHe npemuje OocMM ocuryparwa of ayTOOArOBOPHOCTMW, rAaje ce BpyTo nmpemwuja cacTtoju of
TEXHWYKE Mpemuje U pexujckor godatka, a y cknagy ca OpnykoMm o 3ajeqHuYkoj Tapudm npemuja u
LjeHOBHMKY 3a ocurypare of OAroBOPHOCTM 3a MOTOpHa Bo3una y Peny6nuum Cpnckoj.

HakHala 3a npomusrnoxapHy 3awmumy

HakHaga 3a npoTvBnoXxapHy 3awTuTy obGpadyHaTa je y cknagy ca 3akoHOM O 3alTWTU of noxapa y
BucuHu og 0.04% op nocrioBHMx npuxoaa, (Cnyx6eHu rmacHuk PC, 6p. 89/14).

HakHada 3a yHarnpehere orwime KOpUcHUX byHKUUja Wyma

HakHaga 3a yHanpehere onwTe KOpUCHMX (yHKUMja Lwyma obpadvyHaBa ce no crtonu of 0.07% Ha
yKynaH octBapeH npuxog, (Cnyx6eHu rnacHuk PC, 6p. 89/14).

lpomuezpadHa 3awmuma

MpoTtumerpagHa 3awTnta obpavyHasa ce no cronu og 0.25% opa ykynHo octBapeHor npuxoaa (Cnyx6eHu
rnacHuk PC, PC 6p. 89/14).

HakHala 3a 8ode

HakHaga 3a Boge obpadyHaBa ce Ha OCHOBY 3akoHa O BOAaMa, a OCHOBMLA je eKBUBaneHTHU Opoj
CTaHOBHUKa.

HonpuHoc 3awmumHom ¢poHOy PC u ®buX

Ha ocHoBy obpayyHa 3awTtutHor coHagn Penybnuke Cpncke, 3awTtutHor coHaa PbuX, yrBpheHa je
BMCWMHA [OMNpMHOCa 3alTUTHOM ¢oHOy 3a nokpuhe usgaTaka 3a LITETe MO OCHOBY HEMo3HaTuX WU
HeocurypaHux Bosuna. ObpadyH ce BpLUM Ha OCHOBY (hbakTypucaHe npemMuje ayTooaroBOPHOCTMU.
HakHnada AzeHuyuju 3a ocuzypare PC u ®buX

AreHuuje 3a ocuryparwe PC n ®buX Bpie obpadyH HakHaga Ha OCHOBY YKYMHO hakTypucaHe npemuje
OpywTea.

6) Pacxodu HakHade wmema u y2080pPeHUX U3HOCa ocuzypaH-a U fnpemuje caocuzypaw-a u
peocuzypama

Pacxoan HakHage LiTeTa U YroBOPEHWX M3HOCa Oocurypaka v npemuje caocurypamwa v peocuryparba

npeacraBrbajy pacxode 3a UChnaTy HakHaga LTeTa M OcuUrypaHux cyma, OpYrvxX YroBOpPeHMX M3Hoca M
yyewhe y oOGUTU OcurypaHuka, Koju ce ucnnahyjy ocurypaHuumma, O4HOCHO KOPUCHWLMMA Ocurypatba.
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»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

3.2,
3.21.

3.2.2.

3.2.3.

3.24.

3.3.

NPErMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MONUTUKA (HacTaBak)
Pacxoam (HacTaBak)

MocnoBHuM (¢hpyHKLMOHaNHM) pacxoau (HacTaBak)

8) Pacxodu no ocHogy noeehara pesepaucaha

Pacxogu no ocHoBy noBehara pesepBucatsa Ce Uckasyjy y Ckriiagy ca 3aKOHOM W PeneBaHTHUM
nponucumMa u aktuma pyne.

2) Pacxodu no ocHogy npemuja peocuzypaha

Pacxoam no ocHoBy npemuja peocurypara nNpefacTaBibajy pacxofe peocurypaka pusuka kog Opylwtsa
3a peocurypare ca kojuM [pyLuTBO MMa 3aKkibydeHe YyroBope O peocurypaty, AOK Ce 3a 3efleHy KapTy
peocurypane BpLuu npeko brupoa 3enexe kapte buX.

0) Tpowkoeu cripoeolhera ocuzypara

TpowkoBu cnpoBohera ocuryparwa obyxBaTajy pacxoge 3a obaBrbarwe MocrnoBa Ocurypama uuje
nokpuhe ce BpLWM U3 peXMjcKOr gopaTka. TpoLKoBWM crnpoBofjewa ocuryparwa obyxsaTtajy TpOLUKOBE
amopTusaumje HemaTepujanHux ynarawa, TPOLLUKOBE amMopTu3auuje HEKPEeTHWHA U onpeme, TPOLLKOBE
pesepBucama beHeduupmja 3a 3anocneHe, TPOLIKOBE Martepwjana, ropuea M eHepruje, Npov3BOLHMX
ycnyra, pekname u nponaraHge, penpeseHtauuje, nopese v JOMPUHOCE HEe3aBWCHE Of pesynTara,
TPOLLKOBE HEMPOM3BOAHUX yCNyra, HeMaTepujanHe TPOLLKOBE Kao U TPOLLKOBE 3apaja, HakHaaa 3apaga
W apyre TpoLLKOBe 3a ob6aBrbare MOCnoBa Ocurypama.

TpoLlkoBu NpuGaBe ocurypara Cy HEMOCPeLHW TPOLUKOBU MpubaBe ocurypara, a To Cy: TPOLUKOBU
NnpoBu3vje 3a 3aKkibyyeHe YroBOpe ocurypaka W TPOLUKOBM 3aMOCHeHUX AWPEKTHO W WUCKIbYYMBO
3anocneHux Ha npuGasBu ocurypaka, OQHOCHO Y Criyyajy 3anocneHux koju obaerbajy BuULLe Nocrosa
cpa3smjepaH OO TPOLUKOBA TOr 3anoCheHor 3a MO paiHOr BPEMEHA KOjii NPOCjeYHO roAuLle NpoBOaAU
Ha OMPEKTHUM U UCKIbYYMBMM NOCMoBMMa Npubase ocuryparsa. TPOLLKOBM UCMOCTaBIbaka AoKymMmeHaTa
0 ocurypary, Kao v NocpefHW TPOLUKOBW MOMYT peknamMe U agMWHUCTPATMBHM TPOLLKOBM Be3aHu 3a
o6paay noHyae 1 n3gaBakeM MOMNCE He CMaTPajy Ce HEMOCPEAHUM TPOLUKOBUMA U HUjE UX AO3BOSbEHO
pasrpaHuyaBaTtu. [pyLITBO BpLUM pasrpaHWyeHe TPOLLKOBa npubaBe ocurypawa y cpasmjepu yyewha
NpeHOCHe NPeEMUje HEXMBOTHIX OCUTypaksa Y YKYMHOj 6pYTO NPEMUjU HEXMBOTHUX OCUTypatsa.

®duHaHcujcku pacxoam

durHaHcuWjcke pacxofe YMHE pacxofu Mo OCHOBY kamaTa, KypCHUX pasnuka, HeraTtvBHU edekTu Mo
OCHOBY BanyTHe Knay3syre 1 octanu (rHaHCKjCKM pacxoam.

OcTtanu pacxogu

Ocrtane pacxofe 4vHe rybuum no ocHoBY pacxofoBaha 1 Npoaaje onpeme 1 HemaTepujanHux yrnaraka,
rybuum no ocHoOBY npofaje HeKpeTHWHa, rybuum oa npopaje martepujana, ryouum og npogaje XOB,
pacxoau No OCHOBY WCMpaBKe MOTpaxkuBaka 3a MNpemujy, pacxoaum Mo OCHOBY WCMpaBKe ocTarnux
noTpaxvBarsa, Pacxou Nno OCHOBY OTMUCA U OCTaNM HEMOMEHYTU PACXoau.

Pacxogm no ocHoBy o6e3Bpjejerra UMOBUHE

Y okBMpY pacxoga no ocHoBy obesBpjehera MMOBWMHE, UCKa3yjy Ce HeraTMBHU edekTn BPUjeAHOCHUX
ycknahuBaka HeMaTepujanHux ynarakba, HEKpETHUHA 1 OMpeMe, AYrOpoYHUX PMHAHCMK|CKUX NnacmaHa
1 noTpaxwuBama, y ckrnagy c IAS 36 - Ymarere BpegHOCTU MMOBMHE U ApyruM peneBaHTHUM MPC un
OBOM OZNTYKOM, NMpema HasuBMMa padyHa oBe rpyne. Ha payyHvuma oBe rpyne uckasyje ce n HeratMBaH
edekat npomjeHe nowTeHe (cep) BpujeaHocTM cpefctasa, ycknagy ¢ IAS 16 — HekpeTHuHe,
noctpojena n onpema, IAS 38 - HematepujanHa nMoBuHa u octanum penesaHTHUM IAS -nma.

I'IpepaquaBaH:e AeBU3HUX U3HOCa

lMocnoBHe NpomjeHe HacTane y CTpaHoj BanyTu (BanyTu Koja Huje byHKUMOHanHa), cy npepadvyHaTe y
YHKUMOHANHY BanyTy Mo 3BaHUYHOM CpeaHEM KYPCY KOjU je BaXMO HA AaH NOCIOBHE MPOMEHE.
CpepnctBa n ob6aBese nckasaHe OpurMHamnHo y CTpaHoj BanyT Ha AaH GunaHca ctawa, npepadvyHati cy
y OYHKLMOHANHY BanyTy No 3BaHWYHOM CPeAH-EM KypCY KOjU je BaXvo Ha Taj AaH.

CpenctBa u obaBe3e ca YroBOpeHOM BaflyTHOM KIlay3ynoM MpepayyHaTe Cy Ha [aH cacTaBrbaka
6unaHca npema yroBopeHom Kypcy. KypcHe pasnuvke, HacTasne Kao pe3ynTaT npepavyHaBarba, Krike
ce Y KOpUCT (hHaHCUHjCKMX Npuxoha Unn Ha TepeT oMHaHCUjCKUX pacxoaa.
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»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

3.5.

NPErMeQ 3HAYAJHUX PAHYHOBOACTBEHUX NMNOJIUTUKA (HacTaBak)
BeHeduumje 3a 3anocneHe

a) lMope3u u donpuHocu 3a obe3bjeljewe coyujanHe cu2zypHOCMuU 3anocsIeHuUx

Y cknagy ca gomahum nponucrMMa u yCBOjeHOM payyHOBOLCTBEHOM Nonutukom, [dpywiTBo je o6aBe3Ho
Aa ynnahyje gonpvHoce pasHum gpxaBHuM hoHOOBUMA 3a coumjanHy 3awTuTty. OBe obaBese ykiby4yjy
JOMpVHOCE Ha TepeT MocrnojaBLa y WM3HOCMMa Koju ce obpayyHaBajy npuMjeHOM cneumduyHmnx,
3aKOHOM nponucaHux cTtona. [pylwTBo MMa 3akoHcky obaBe3y ga u3Bpln obycTaBy obpadyHaTux
JOMNprHOCa U3 HETO 3apaja 3anocfeHMX U Aa 3a HWMXOB padyH U3BpLUM MpeHoC obycTaBIbeHUX
cpefcTaBa y kopucT ogroBapajyhux apxaBHUx doHaoBa. [onpuHocK Ha TepeT 3anocrieHnx U Ha TepeT
nocrnoaaBsLa KiKe Ce Ha TepeT TPOLLKOBa Y NEPUOAY Ha Koju ce ogHoce.

6) beHegbuyuje 3anocneHuma

Y cknagy ca lNojeanHa4yHNM KOMNEKTUBHUM yroBopoMm, [pyluTBo je y obaBe3n Aa ucnnatv oTNpeEMHUHE,
pagHuLMMa KOju Cy 3aKrby4unu yroBop o pagy Ha HeogpeheHo Bpujeme, MpUnnkom oanacka y neHsujy y
BMCMHWM Tpu npocjeyHe nnate [pywTBa unu TpuM MpocjedyHe nnaTe pafHuKa, ako je To 3a Hera
noBosbHuje. Kao ocHoBuMUa 3a oOpayvyH y3nma ce Hajpeha MjeceyHa nnarta ocTBapeHa Yy nocrbeatux 12
Mjeceuu npuje ocTBapvBama npaBa Ha neHsujy. Ha ocHoBy IAS 19 “HakHage 3anocneHuma” 3axtujeBa
ce obpayyH MW ykankynucaBake Cafallte BpPWjedHOCTM akyMynupaHux npaBa 3anocfieHnx Ha
OTMPEMHUHE.

TpolwkoBN Be3aHW 3a HakHage MNpPUIMKOM opnacka y neHsujy yTBphyjy ce kopuwherem meToga
NpPojeKkToBaHMX jeduHMLa KpeauTupamwa, ca aKkTyapCkMM OfMjepaBakeM Koje ce BplM Ha [AaH
n3BjeLlTaja 0 PUHAHCKjCKOM NOMoxajy.

OpywTBo je camoctanHo obpayyHano v ucka3ano [JyropodHe obaBese MO OCHOBY OTMPEMHWHA
npUMjeHOM COMNCTBEHOr akTyapckor obpadyHa y cknagy ca 3axtesuma IAS 19.

Mopes Ha go6uTak
Tekyhu nope3 Ha 0obumak

Tekyhu nopes Ha fo6uUTak NpeacTaBrba M3HOC Koju ce obpadyHaBa M nnaha y cknafy ca 3akoHOM o
nopesy Ha [obut. Tekyhu nopes Ha goGWTak npeacTaBrba W3HOC Koju ce obpavyHaBa MpUMjeHOM
nponucaHe nopecke ctone o 10% Ha ocHoBuuy yTBphEHY nopeckMm GunaHcoM, kojy npefcTaBrba
u3Hoc JobuTka npuje oropesnBara Nno oabuTKy edekaTa ycknahveara npvxoda M pacxoaa, 0LHOCHO
yMatkbetba 3a ynarawa y MalluuMHe v onpemy 3a oGaBrbakbe OjenaTHOCTU U3BPLUEHE Y TOKY roauHe, a y
cknapy ca nopeckum nponucuma Peny6nuke Cpncke.

Mopecku nponucu Peny6nuke Cpncke npeasuijajy MoryRHOCT yMak€eHa Nopecke OCHOBULIE 3@ U3HOCE
ynarawa y HeKpeTHUHe, NocTpojera 1 onpemy 3a obaBrbakse BracTute NponsBogHe AjenaTHoOCTM 1 3a
u3Hoce nnaheHor nopesa Ha [JoOXo4aK WM AOOMpPUHOCA Ha fuMyHa npumakwa 3a Buwe o 30
HOBO3amnoCreHnX pagHuKa Ha Kpajy NocrnoBHe roguHe.

Mopeckn nponucu Penybnuke Cprncke He npeasuhajy moryhHOCT ga ce nopecku rybuum ms tekyher
nepuoga MOry KOPWCTMTM Kao OCHOBa 3a noBpaTr nopesa nnaheHor y npeTxogHuM nepuoavma.
MehyTtum, rydbuumn us Tekyher nepvoga nckasaHu y nopeckom bunaHcy Mory ce KOpucTuTh 3a yMarehe
nopecke ocHosuue 6yayhmx obpadyHCKkMX neproda, anv He Ayxe oA neT roamHa.

OdnoxeHu nopes Ha dobumak

OpnoxeHn nope3 Ha gobutak ce obpadvyHaBa kopuwherem MeToge yTBphuBawa obaBesa npema
u3BjewTajy o dMHaHCUjCKOM Mnonoxajy — bunaHcy cTawa, 3a NMpYMBPEMEHe pasnuke npousaiune u3
pasnuke wu3Melly nopecke OCHOBe MoTpaxuBaka M obaBe3a y OwunaHcy cTawa WU HUXOBE
KHUrOBOACTBEHE BpujeaHoCTU. Baxehe nopecke ctone Ha AaH GunaHca ctaka unm nopecke CTtone Koje
Cy HaKkoH TOr faHa CTynure Ha cHary, Kopucte ce 3a yTBphuBame pasrpaHMy4eHor usHoca rnopesa Ha
pobutak. OanoxeHe nopecke obasese ce NPM3Hajy 3a CBe OMNopesvBe npuspemeHe pasnuke. OanoxeHa
ropecka cpefcTsa ce Npu3Hajy 3a cee oAbuTHe npuBpeMeHe pasnuke 1 edekTe Nopeckux rybutaka un
MopecKkMX KpeauTa, Koju ce MOory MpeHocuTu y HapefdHe dwuckanHe nepuofe, o0 cTeneHa Ao kor he
BjepoBaTHO MoCTOjaTu onopesusBn [obuTak o Kojer ce MpeHujeTM Mopecku rybutak u Kpegutu mory
yMarnUTU.

lNope3u u donpuHocu Koju He 3asuce 00 pe3ynimama

Mopean M [onpuHOCKM Koju He 3aBuUce Of pe3ynTata rnpefcTaBrbajy nnahawa npema Baxehum
penybnuykMM ¥ OMLUTUHCKAM MPOMUCUMa paju (uUHaHCHUpawa Pas3HWX KOMYHanHWX U penyGrinukux
notpe6a. OBM Nopean 1 LOMNPUHOCU YKIbYUYEHU Cy Y OKBUPY OCTanux NOCMOBHUX pacxoda.
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»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

3.

3.5.

3.6.

3.7.

3.8.

NPErNEQN 3HAYAJHUX PAYYHOBOACTBEHUX MNONMUTUKA (HacTaBak)
Mope3 Ha gobuTak (HacTaBak)
lNope3 Ha 0odamy epujedHocm

3akoHOM 0 nopesy Ha AoAdaTty Bpuje4HOCT yBeaeHa je obaBesa u perynucaH je cuctem nnahawa nopesa
Ha pogaty BpujegHoct (MAB) Ha Teputopuju BocHe n XepuerosnHe. YnaHom 25 HaBepeHor 3akoHa
ycnyre ocurypara u peocurypama cy ocrioboheHe nnahara nopesa Ha gogaTty Bpyje4HOCT.

HemaTtepujanHa ynarawa

HemaTepwujanHa ynarawa ce No4eTHO BpeaHyjy no HabaBHOj BpujegHOCTU. BpeaHoBamwe HemaTpujanHux
ynarawa HakoH MOYeTHOr Npu3HaBaka BpLUM Ce NMPUMjEHOM OCHOBHOr nocTynka npeagufeHor 1AS 38 —
HematepwujanHa nMoBMHa, OQHOCHO MO HabaBHO] BPWjE4HOCTM YMaH-€HOj 3a YKYyMNHy amopTu3auujy u
yKynHe rybutke no ocHoBy obe3Bpjeherwa. HakHagHu w3gaum 3a HemaTepuvjanHa ynarawa ce
Kanutanusyjy camo ako je BjepoBaTHO ga he ce ocTtBapuTu Gyayhe eKOHOMCKE KOPUCTU, ako Cy
E€KOHOMCKE KOPUCTM U3Ha4 NPBOOUTHO NpOLjeHeHnX CTaHAapaa O YYMHKY HemaTepujanHux Cpeacrasa u
aKko ce nsgaTtak MoXe noy3faHo YTBPAWMTU U MpunmucaTtu cpeacTsy.

HematepwujanHa nMoBMHa NpecTaje Aa ce NpusHaje HakoH oTyherwa unu kaga ce o keHe ynotpebe nnm
oTyhlewa He ouyekyjy HukakBe Oyayhe ekOHOMCKe KOpucTU. Y MOMeHTy oTyhewa wunu cTaBrbawa
HemaTtepujanHor ynarawa BaH ynotpebe, pasnvka usMmel)y KHWMroBOACTBEHE BpPWUjeOHOCTM M HETOo
npunuea koju ce gobuja Tum otyferwem, NpuaHaje ce kao rybutak unm gobutak nepvoaa.

3a obOpavyH amopTmMsaumje HemaTepujanHux yrnarawa npuMjersyje ce MponopLMOHanHM MeToq
oTnucuBakwa. HematepujanHa ynarawa m codptBep ce amoptudyjy no crtonu o 20%, ocum ako
YroBOPOM WIK OpyrMM OOKYMEHTOM BpujeMe Tpajara ynarawa Huje 4eUHUCaHO Ha Apyraunjy HauuH.

HekpeTHuHe n onpema

3emrbumwiTa, rpaheBnHCcku 06jekTn 1 onpema cy MaTepujanHa cpeacTsa koja [pyLuTBo ApXu 3a nNpyxame
ycnyra unu y agMMHUCTPaTMBHE CBPXE, YMjU je OYEeKMBaHW KOPUCHM Bujek yrnoTpebe ayxu of jegHe
roavHe. [lo4eTHO npusHaBawe BpwM ce Mo HabaBHO] BpujegHocTU. HabaBHy BpWjeQHOCT YMHK
BpujegHocT no dakTypu gobaerbava yBehaHa 3a CBe TPOLUKOBE HacTane [0 HUXOBOIr CTaBibakba Yy
ynotpeby.

HakoH noyeTHOr npu3HaBakba, 3eM/bMLUTA W HEKPeTHWHe Cce uckasyjy Mo peBanopu3oBaHUM
BpYjeAHOCTMMA, KOje Wu3paxkaBajy HMUXOBY nowTeHy (dep) BpujeoHOCT Ha AaH peBanopusauuje
(MpoujeHe), ymareHy 3a yKynaH U3HOC McnpaBke BpWjeQHOCTM MO OCHOBY obpadyHaTte amopTu3auuje u
YKYMaH M3HOC Ucnpaeke BpujeaHOCTM No ocHOBY obesBpjeherna, cBe y cknagy ca IAS 16.

Kaga ce kwuroBoacTBeHa BpujeqHOCT 3emrbuwiTa u rpafeBuHckux objekata noseha kao pesynrtaT
npoujeHe, nosehawe ce AMPEKTHO NpUNUCyje Kanutany kao peesanopusaumoHa pesepsa. [osehane ce
npu3Haje y bunaHcy ycnjexa 4o OHOr M3Hoca A0 Kojer ce CTOpHMpa peBanopu3aumoHO CMakere UCTor
cpencTBa, Koje je NpeTXodHO MpM3HaTo Kao pacxon. Kaga ce KHMroBoacTBeHa BpuWjeQHOCT CpeacTsa
CMamM Kao pes3ynTaT peBanopusauuje, CMakere ce npusHaje kao pacxop. CMarere ce AMPEKTHO
KHWKM Ha TepeT CTaBKe peBaniopu3alvoHUX pe3epBu, Y OKBMPY KanuTana, 4o M3Hoca noctojehux
peBarnopusaunoHnX pe3epBu Koje ce OfHOCe Ha TO CPeACTBO, a MPEKo TOr M3HOca Ha pacxofe Tekyher
nepuoga.

HakoH noyeTHor npusHaBara CBa CpeAcTBa onpeme nckasyjy ce no HabasBHOj BPUje4HOCTN YMakeHOj 3a
yKynaH M3HoC obpadvyHaTe amopTusauumje M ykynaH M3HoC rybutaka 36or obesspjehera, 0gHOCHO
nprvMjeHoM OCHOBHoOT nocTtynka npeasufeHor IAS 16 - HekpeTHuHe, nocTpojera 1 onpema.

JoGuTak Kkoju HacTaHe NPUNMUKOM pacxodoBaka M MpoJaje HEKPeTHUHa U OonpeMe uckasyje ce
HenocpefHO Kao BaHpedHW MNPUXOL Yy OKBMPY oOcTanux npuxoga. [yGuTak Hactao nNpuivkoM
pacxofoBatba M Npofaje HEKPeTHUHa W orpeme WcKasyje Ce HenocpedHO Kao BaHPEAHW pacxop Y
OKBMPY OCTanmx pacxoga.

MHBecTULMOHE HeKpeTHUHe

MNHBecTULMOHE HEKPETHMHE CY HEMOKPETHOCTM (3eMIbULLTA UNK 3rpage — UNn avjenosu 3rpaga — unm un
jeaHo n pgpyro), koje [OpywTBO (kao BRACHUK WU KOPUCHUK (PUHAHCWJCKOr NWU3MHra) ApXU pagm
OCTBapvBaa Npuxoaa oA U3faBara HEKpPeTHUHEe Unu pagn ysehawa BpujeaHOCTU KanuTana unum pagm
W jegHor v gpyror, a He paau ynotpebe 3a obaBrbake BnacTuTe AjenatHOCTU Y OKBMPY PedoBHOT
rnocrnosama.
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»AYHAB OCUIYPAKE” A.[l. BAA JTYKA
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3. NPErMEQ 3HAYAJHMX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)
3.8. MHBeCTMLMOHE HEKpPeTHMHE (HacTaBak)

MoyeTHO oamjepaBake MHBECTULMOHMX HEKPETHWHA BPLUM Ce Mo HabaBHOj BPUjeOHOCTU Koja yKIbydyje
TPOLUKOBE TpaHcakuuje. BpegHoBawe MHBECTULMOHMX HEKPETHMHA HAKOH MOYETHOr NMpu3HaBaka BPLLUM
ce no metoay nowrTeHe (dep) BpujeaHocTw. Moehare cep TpXKULLIHE BpUjeOHOCTU ce uckasyje y
OKBUpY MNpYXoda, a CMaweHe y OKBUPY pacxoda nepuoga. Y cknagy ca Tum, He obpadyHaBa ce
amMopTu3aLumja MHBECTULIMOHNX HEKPETHUHA.

HakHagHv nagaum koju ce ogHoce Ha Beh NpUsHaTy UHBECTULIMOHY HEKPETHUHY MPUMUCYjY Ce UCKa3aHOM
U3HOCY Te UHBECTULMOHE HEKPETHWHE, aKo je BepoBaTHO Aa he npunue Gyayhux eKOHOMCKMX KOpUCTH
[a 6yne Behu of NpBOBUTHO MpoLjerseHe cTone NpuHoca Te MHBECTULIMOHE HekpeTHuHe. CBu ocTanu
HaKHaZHO HacTanu usgauu NpusHajy ce kao pacxopd y Nepuoay y Kojem cy HacTanu.

3.9. AmopTtusaumja
AmopTuM3aumja HEKPETHMHA, ONpemMe U HemMaTepujanHux ynarawa obpavyHaBana ce no crornama, Koje cy

ogpefleHe Tako Oa ce HeoTnuMcaHa BPWjEQHOCT HeKpeTHUHa, onpemMe W HemaTepujanHux ynaraksa
amopTu3yje y jeaHakuM roauLLbUM U3HOCKMMa Y TOKY NpeaBuheHor KOPUCHOT Brjeka Tpajatsa.

AmopTusauuja ce obpadyHaBa Ha OCHOBULY KOjy UMHWM HeOoTnMCaHa BpUWjedHOCT, ymareHa 3a
peauayarnHy BpujeQHOCT, Ha MoYeTKy roAuHe Kao U Ha HeKpeTHUHe, onpeMy U HemaTepujanHa ynararba
CTaBrbeHa y ynotpeby TOKOM rogvHe.

MpoumjerbeHn kopucHU Bujek ynoTpebe Koje je Cnyxuo Kao ocHoBa 3a 00padyH amopTu3auuvje u
npumjerseHe ctone y nocrnosHoj 2019. roamHn cy bune croeaehe:

MaesHe epyrne OCHOBHUX

cpedemea KopucHu eujek (200uHa) Cmona (%)
Komnjymepu 4 25%
KaHuenapujcku Hamjewmaj 8 10%-12.50%
PacxnadHu ypehaju 6 16.50%
Aymomobunu 6 200. u 5 mj. 15.50%
Ypehaju 3a mjepere 5 20%
pahesucku objekmu 20-50 1,3%-18.52%
Cogpmeep 5 20%

3.10. Yyewha y kanuTany KOHTPONMCaHMUX ApyLiTaBa

YyewheM y KOHTPONMCAHOM ApYLUTBY cMaTpa ce ynarake KojuM je [pyLuTBO CTEKIIO KOHTPOMY Hag TUM
ApywTBOM. [pyluTBO MMa KOHTPONHO yyewhe y [ApyroM MpaBHOM NWUy Kaja MMa [OUMPEKTHO Wi
WHOMPEKTHO NMpaBo unu moryhHocT aa octeapu 50% unu BuLLe rnacayvkux npaea y TOM MpaBHOM nuLly,
OfHOCHO kaaa [pylWwTBo MMa AMPEKTHO UMU UHOMPEKTHO BNacHUWTBO Hag 50% unu Buwe kanutana y
TOM NPaBHOM Ny, UM MOryhHOCT MMeHoBaka BehuHe YnaHoBa opraHa ynpasrbara Unum MoryhHocT
€e(eKTUBHOI BpLUEHA KOHTPOIIHOI yTWLUaja Ha ynpaBrbake TUM TMpaBHUM NULEM WU Ha HEroBY
MOCMOBHY MOMUTUKY.

Yuyewhe y kanutany noBe3aHOr MpPaBHOr Nnuua MCKa3aHo je Mo HabaBHO] BpWjegHOCTW ynarawa,
yMakeHO 3a eBeHTyanHa obesBpefewa. [ApywTsBo je BrnacHuk 100% yajena y kanutany 3aBWCHOT
npasHor nuua "[yHaB ayTo” A.0.0. bawa Jlyka.

3.11. ®uHaHcujcka MMOBUMHa

OpywTBO npusHaje duHaHCWjCKO CpPeAcTBO OHAa Kaga NoCTaHe jegHa Of YroBOPEHUX cTpaHa Yy
(PUHAHCKJCKOM UHCTPYMEHTY.

PepnoBHa kynoBuHa v npoaaja douHaHCUjCKMX CpeAcTaBa ce Npu3Haje Ha AaTyMm TproBawa - AaTyM Kaga
ce OdpywTBo o6aBe3ano ga he kynutu unu npogatn hMHaHCKjCKO CPEACTBO.

Y 3aBUCHOCTW Of, Hamjepe ca KOjoM Cy cTeuveHa, [pywTBo hmHaHcujcka cpeactea pacnopehyje y jeoHy
oA crbegehux kateropuja:

» duHaHcKjcka cpefcTBa Koja ce apxe Ao gocnujeha;

» OrHaHcujcka cpeicTBa HamMujereHa TproBamy; 1

» OurHaHcKjcka cpefcTBa pacnosoXuea 3a npoaajy.
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HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
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3.11.

3.11.1.

3.11.2.

NPErMeQn 3HAYAJHUX PAYYHOBOACTBEHUX NOJINTUKA (HacTaBak)

®PurHaHCHjcKka MMOBMHaA (HacTaBak)

duHaHcHjcka cpeacTBa ce MHMUMjanHO Npu3Hajy no HabaBHOj BpujegHOCTU yBehaHOj 3a TpaHCaKUMOHe
TpowkoBe. CBa (puHaHcujcka cpefcTBa koja Ce HakHagHO He uckasyjy no dep BpujeqHOCTH, edekTe
npomjeHa y dep BpujeAHOCTM nckasyjy y bunaHcy ycnjexa.

dep BpujeOgHOCT je uMjeHa Koja OM ce Hannatuna 3a Npodajy CpeacTBa, UNuM nnatuna 3a npeHoc
obaBe3se y peOBHOj TpaHCaKLUWju n3mMefy y4ecHUKa Ha TPXULITY, Ha AaTyMm oAMjepaBamsa.

TpaHCaKUMOHM TPOLLKOBU Cy TPOLLKOBW KOjU C€ MOry AWPEKTHO MpunMcati CTuuaky, eMUTOBaky, Unu
oTyhemny Hekor douHaHcujckor cpeacTea unu pmHaHcujcke obasese.

duHaHcujcka cpeacTBa MpecTajy Aa ce npusHajy kaga OpywTBo u3rybu KOHTpOMNy Hah YroBOPHUM
npaBuMa Hag TMM WHCTpYMEHTMMA, LITO ce JellaBa kaja cy npaBa kopulwhewa WHCTpymeHaTa
peanu3oBaHa, UCTeKNa, HanyLITeHa Unn yCTynrbeHa.

Memoda ecpekmusHe kamamHe cmorie

MeTtopa edekTuBHe KamaTHe cTone je MeToda obpadyHa amMopTU30BaHOr Tpollka dMHaHCKjcKe
UMOBUMHE K pacnopehuBawa npuxoda of kamarta Tokom ofpeheHor nepuopa. EdpekTvBHa kamaTtHa
cTona je kamaTHa CcTona Koja TayHO AUCKOHTyje G6yayha HoBYaHa npuMara Kpo3 OYeKMBaHW BUjek
Tpajarba hrMHaHCHjcke UMOBUHE, Unu raje je To moryhe, kpaher nepuoaa.

Mpuxoau ce npusHajy Ha 6a3n edeKkTMBHE KamaTte CToNne 3a AYXXHUYKE MHCTPYMEHTE, U3Y3€eB 3a OHE KOju
Cy nckasaHu no cep BpujeaHOCTU Kpo3 brunaHc ycnjexa.

duHaHcUjcKka cpeacTBa Koja ce gpxe no npocneha

Y KaTeropujy doMHaHCKHjCKUX cpeacTaBa Koja ce gpxe Ao gocnjeha, OpywTBo Knacudukyje HegepmBaTHa
bMHaHcuKjcKa cpeacTBa Koja ucnywanajy crbeaehe ycnose:

» UMajy MKCHe Unu ogpeanBe vUcnnarte;

» umajy mkcHo gocnujehe 1 noctoju Hamjepa 1 MoryhHOCT Aa ce Apxe Ao focnujeha.

Ynarawa y xapTuvje of BpujeQHOCTU Koje ce ApXe A0 focnuvjeha ce BpefHyjy N0 amMopTU30BaHOj
BpujeaHocTH, kopuiwhewem MmeTofa edpekTuBHe kamaTHe cTone. AMOpTU30BaHa BpyjeqHOCT je HabaBHa
BpWjeOHOCTU yMakeHa 3a OTnnaTte rnaBHULE, KOpPWUroBaHa 3a CBaky pas3nuky uamely HabaBHe
BpuWjeoHOCTU M n3Hoca gocnjeha M ymamweHa 3a oTnnarte rnaBHULE, U yMakeHa 3a 6uno koju otnuc
ycrben obesBpjeflema unu HeHannatusocTu. EdbekTmBHa kamaTHa cTona je crtona no Kojoj ce
OVCKOHTYje oyeknBaHu Tok 6yayhmx rotoBuHckMx nnahawa go gocnjeha.

Mpuxoau HacTanu y nepuoay Apxaka xapTuja o4 BpujegHOCTM y nopTdonujy dpywTtea ce npukasyjy
Kao npuxoau of kamarta. CBe KynoBmHe W npopaje xapTuja o BpuUjeaHOCTW Ce padyyHOBOACTBEHO
€BUAEHTUPAjy Y MOMEHTY TpaHcakuuje.

®duHaHcHjcKa cpeacTBa HaMUjeH-eHa TproBakby

duHaHcHjcka CpeAcTBa HaMujeleHa TproBawy MpeacTaBrbajy AWo  noptdonuja  uHaHCHjcknx
cpeacTtaBa KojuMa [pyLITBO yrnpasiba U 3a Koju NOCToju Aokas Aa cy:

» CTeyeHa ca uurbem npogaje wunu noHoBHe KyrnosuHe y 6nuckoj GyayhHocTuy,

» OrHaHcKjcka cpefcTBa 3a KpaTKOPOYHO OCTBapuBakse AOOUTH Unn

» [OepvBaT (pUHAHCUjCKMX cpeacTaBa W JdepuBaTh  UHaHcujckux obaeesa (OCUMM  ako
npencTaBrbajy AM0 ePEKTUBHOT XELIMHT UHCTPYMEHTA).

duHaHcKjcka cpencTBa HamjewseHa TproBakwy Ce MHWUUMjanHO BpujedHyjy no HabaBHOj BpujegHOCTU.
HabaBHa BpujegHOCTM Kog OBOr TuMa (MHAHCUjCKUX CPeAcTaBa He YKrbydyje TpaHCaKLMOHe TPOLUKOBE
KOju ce Mory AMPEKTHO npunucaTtn KynoBuHW / cTuuawy / nspasawy uHaHcujckor cpeactsa. Osu
TPOLLKOBM Ce Yy LjenocTn eBMAEHTUpajy Ha TepeT BunaHca ycnjexa y TpeHyTKy KynoBuHe / ctuuawa /
n3gaBama.

dep BpWjeaHOCT (PUHAHCUJCKOr WHCTPYMEHTa MNPUNNKOM WHUUMjanHOr npusHaBawa je yobuyajeHa
TpaHcaKUMOoHa unjeHa.

HakHagHo Mjeperbe MHaHCWjCKMX cpeacTaBa HaMjeneHUX TProBaky Ce BpLUM No dep BPWjedHOCTU.
dep BpujeaHOCT ce ogpenyje Ha akTMBHOM TPXULWITY (6ep3n) n npeacTtaBrba NoHyfeHy umjeHy 6ep3e Ha
0aH BpedHoBawa puHaHcucjkor cpegctea. lNpomjeHa dep BpujeAHOCTU (UHAHCKMJCKMX cpeacTasa
HamjeneHUX Tproeamy obyxBaTajy ce y KopucT / TepeT bunaHca ycnjexa nepuoga y kKome cy HacTarne.
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3.

3.11.

NPErMeQn 3HAYAJHUX PAYYHOBOACTBEHUX NOJINTUKA (HacTaBak)

®PurHaHCHjcKa MMOBMHA (HacTaBak)

3.11.3. ®duHaHcujcka cpeacTBa pacnonoxuBa 3a npoaajy

MoyeTHO Mjepere (PUHAHCUKjCKMX CpeacTaBa koja Cy pacnonoXxuBa 3a npogajy Bplie ce no HabasHO]
BpujeaHocTn yBehaHOj 3a TpaHCakuMoHe TPOLLUKOBE KOjU Ce OUPEKTHO MOry npunMcatu HUXoBOj
KyMOBWHWN OOHOCHO CTULaYy.

HakHagHO Mjeperbe DUHaAHCUjCKMX cpedcTaBa Koja Cy pacnofioxuBa 3a npogajy ce Bpwwu no dep
BpujeaHoctn. ®ep BpujeaHocT ce oapefyje Ha akTMBHOM TpxuWwTy (6ep3un) n npeacrtaBrba nNoHyheHy
unjeHy 6epse Ha gaH BpegHoBaka MHAHCUJCKOT CPeacTBa.

Hobuum n rybuum koju HacTajy 36or npomjeHe dep BpWjeAHOCTM OMPEKTHO YTUYY Ha KanuTarn, OAHOCHO
Ha peBanopusauunoHe pesepBe O WMHBECTMLMja, ca U3Y3eTKOM yMarera 3a umnaputeTHe rybutke,
Kamate obpadvyHaTe kopucTehun MeTon edpekTVBHe kamaTHe CTone, Koju Ce AUPEKTHO MpusHajy y
pobutak unu rybutak neproga. Kaga ce taksa MMOBMHA NpoAaje, Unu je n3noxeHa TpajHOM CMareHy
BpPWjeAHOCTW, KymynaTvBHa JOOUT nnu rybutak NpeTxogqHO OCTBapeH y peBariopyM3aumoHnM pesepsama
3a ynarawa je yKibyyeH y Npuxoae u pacxofe nepuoaa.

dep BpUjeQHOCT (PMHAHCUJCKNX CpeacTaBa pacnofnoXuBMX 3a Npoaajy M3paxeHux y CTpaHoj BanyTtu ce
oppehyje y Toj BanyTn u npepadyHasa ce no Baxxehoj KypcHoj ctonm Ha AaH bunaHca ctawa. NpomjeHa
y dep BpujegHOCTM Koja ce MOoxe npunucaTy npomjeHama Kypca W Koja pesynTupa npoMjeHu
amopTM30BaHOr TPOLLKa CPeAcTBa, nNpusHaje ce y bunaHcy ycnjexa, AOK ce ocTane npomjeHe npusHajy
Kao npomjeHe y KanuTany.

3.11.4. KpaTtkopo4Ha noTpaxuBaka U NnacMaHu

3.12.

KpaTkopouyHa noTpaxuBatsa M NnacMaHu cy HefepuBaTHa (hUHAHCMjcKka CPeAcTBa ca (HUKCHUM Wnu
ofpelMBUM UCNaTaMa Koja HIUCY KOTMpaHa Ha akTUBHOM TPXULLITY.

MoyeTHO Mjepere nNMacmaHa M MNOTpaxvBawa BpLIM ce MO HabaBHO] BpujegHoCTM yBehaHoj 3a
TPaHCaKuMOHe TPOLUKOBE KOjU Ce [AWPEKTHO MOry MpunMcat HUXOBOM u3fasamwy. HakHagHo
BpedHOBake Kpeauta M nracMaHa Bpwy ce No amopTM30BaHO] HabaBHOj BPWjeQHOCTU MPYIMjEeHOM
edekTuBHe kamaTHe cTone. EdpekTnBHa kamaTHa cTona je KamaTHa cTona Koja AWCKOHTYje npoujereHe
6yayhe HoBYaHe TokoBe (MPWUMMBE 1 OANMBE) HA MHULMjaMHY KhMrOBOACTBEHY BPUjEAHOCT KpeamTa unm
nnacMmaHa (cagallkwy BpUjeOHOCT), 3a OYeKMBaHU BUjeK Tpajaka kpeguTa unu nnacmada. Oobuum n
rybvum ycrbeq amopTtusauuje ce NpusHajy y HeTo M3HOCY y KOPUCT W/unm Ha TepeT BunaHca ycnjexa.
Mpuxoon nNo OCHOBY KamaTa M HakHaga obpadvyHaBajy ce npuvMjeHoOM edeKTMBHE KamaTHe CTone Ha
amMopTU30BaHy BpujegHOCT.

Ako nocToju 06jeKTMBHM 4oKa3 Aa je HacTao ryburak 36or ymarwewa BpUje4HOCTU 3ajMoBa (KpeauTa) u
noTpaxuBawa, W3HOC rybutka ce ogmjepaBa kao pasnuka usMehy KHMroBoACTBEHE BpUjeaHOCTU
cpeacTBa W cajallke BpPWje4HOCTM MpoljeweHnx Oyayhux TokoBa rOTOBMHE AMCKOHTOBAHUX MO
nNpBoOMTHO] edeKTUBHO] KamaTHOj CTonu (hMHAHCUjCKOr CpeacTBa (Tj. e(EeKTUBHO] KamaTHOj cTonu
n3payvyHaTtoj NpUIMKOM NOYETHOr NpU3HaBawa).

Mpu3HaBawe uMNapuTETHUX rybuTaka ce BpwM Ha TepeT OGunaHca ycnjexa. M3Hocu 3a koje je
BPWjeAHOCT OBUX CpeAcTaBa ymakeHa Mo OCHOBY MMMNAapuTETHMX FyGuTaka Boge ce Npeko padyHa
MCMpaBKu BpUjeAHOCTH.

YKONWKO Ce W3HOC WMnaputeTHor rybutka cmatbyje ycrben forahaja HacTanux HakKoH H-eroBor
WHUUMjanHOr MpusHaBaka, ykMaamwe MMMnaputeTa ce BpLUM Y KOpUCT BunaHca ycnjexa, anu ykuaake
uMnaputeTa He Moxe Aa Gyae y usHocy Behem o amopTu3oBaHe BpujeaHOCTU koja Bu Guna Ha aaH
yKugawa ga umnapuTeT Huje 61o npusHart.

MoTpaxuBama No OCHOBY NpeMuje ocUrypama U ocTana KpaTKopoyHa NoTpaxuBakwa
MoTpaxuBatba 3a Npemujy ocurypara npefcTaBrbajy NoTpaxusarsa of yroBapada ocurypama, OgHOCHO
ocurypaHux nuua 3a nonvucrpaHy npeMujy ocurypara y cknagy ca yroBopeHUM YCroBUMA Y 3aKIby4eHO]

nonucu ocurypawa. BucuHa npemuje ocurypawa yTtBpheHa je Tapudom npemuje npema BpCTU
ocurypara. TapudHy nonuTuky yceaja YnpaeHu ogbop OpywiTea.
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3.

3.13.

NPErMeQn 3HAYAJHUX PAYYHOBOACTBEHUX NOJINTUKA (HacTaBak)

Mpoujew-MBare nos3vumja akTuese

JpylWwTBO BpLUM NpoLjerMBake no3uumja aktuee y ckrnagy ca MpaBunHUKOM O HauMHy npoljersvBakba
OunaHcHMX 1 BaHOMMaHCHUX No3uumja ApywTea 3a ocurypawe ("Cnyx6eHu rmacHuk PC", 6poj 10/09 un
6poj 91/14 , y narbem TekcTy: [NpaBnnHuK).

Mo3numje akTmBe Knacudukyjy ce y Kkateropuje, 3aBUCHO Of, CTereHa HanmaTuBoCTU, Koju ce oapehyje
Ha ocHOBYy Opoja paHa KONMMKO je npekopayveH pok Aocnuvjeha, npoujeHe (UHAHCKjCKOr nonoXxaja
OyXXHUKa 1 KBanuteTa MHCTpyMeHaTa obe3bjehewa Hannate. PesepBucara 3a noteHuujanHe ryoutke
TepeTe pe3ynTaT nocrnosawa [pyLTsa.

Y cknagy ca NpasunHukoMm, cBa NoTpaxuBawa [JpyliTBa pa3spcraBajy ce y crbefehe kateropuje:
1) npea kamezopuja:

a) noTpaxuBamwa Of [OYXHMKA uuja je dmHaHcujcka crnocobHOCT 3agoBorbaBajyha no cBuMm
KpuUTEpUjyMmMMa,

O)noTpaxuBara of OYyXHUKa Koju cBoje obaBese MamMupyje GrnaroBpeMeHo, a U3y3eTHO C AOLH0M
00 Tpu MmjeceLa;

2) dpyza kamezopuja:

a) noTpaxuBawa OA AYKHWKA 4Ynja pMHaHCKjcka CnNOCOBHOCT HuWje 3agoBorbaBajyha, anu ce He
OYeKyje HheHO NoropLUaxe, OCMM NOTPaXMBaHa Of HECOMNBEHTHOr N HEMUKBUAHOT AY>XHMKA,

6) noTpaxusBamwa Of AYXHMKa Koju cBoje obaBese M3Mupyje C AOLHOM A0 MNeT, a U3Y3eTHO C
AOLH0M [0 LUECT Mjeceuy;

3) mpeha kamezopuja:

a) noTpaxuBana of OY>KHMKa Ynja rHaHcKjcka cCnocobHOCT Huje 3agoBorbaBajyha nocebHo ako ce
y3me y 063up KpuTepujyM CONBEHTHOCTM UMW NIMKBUAHOCTM,

6) noTpaxusamwa of AyXHWKa Koju cBoje obaBese M3Mupyje C AOLHOM [0 cejam, a U3y3eTHO C
AOLH0M [0 AeBeT Mjeceuy;

4) yemepma Kkamezopuja:

a) noTpaxwusaka of OyXHUKa y cTevajy Unn of AY>KHUKa 3a Kora ce OCHOBaHO MOXe o4ekvBaTh Aa
he Hap HuM BUTK OTBOPEH CTeuaj,

6) noTpaxuBarsa o4 AYXHWKa Koju CBOje obaBese M3Mupyje ¢ JoLHO0M 04 NPeKo AeBeT Mjeceum,

B) NOTpaXuBaka of OYXHUKa Koju obaBe3e Mo OCHOBY Mpemuje HEXMBOTHOr ocurypara He nnaha
nocnuje ucteka nepuoga ocurypama, a ako je Taj nepuoa Oyxu of jeoHe roguHe, He nnaha mx
rocnuje ncteka roaMHy AaHa of 3anounkak-a nepuoga ocurypama 3a Ty roauHy,

r) noTpaxusakwa of AYXHUKa Koju obaBe3e No OCHOBY Mnpemuvje peocurypawa He nnaha nocnuje
ucTeka nepuofa peocurypara, a ako je Taj nepvod AyXu Of jegHe roguHe, He nnaha ux nocnvje
ncTeka rogvHy AaHa of 3anouvnkana neprvoga peocuryparsa 3a Ty roguHy,

[4) noTpaxwuBaka of Nnuua Koje je MoBe3aHo nuue C APYLUTBOM 3a ocurypare, a koja bu nHave
6una knacudukoBaHa y apyry unu Tpehy kateropujy.

M3HoC pesepBucara 3a noteHuumjanHe rybutke gobuja ce npumjeHoMm crbegehux npoueHaTta Ha G6pyTo
N3HOC NoTpaxunBaka o4 KOMUTeHaTa:

Karteropuja % pe3epBucama
MpBa kaTeropuja 5% -10%
[pyra kaTteropuja 25% - 50%
Tpeha kateropuja 50% - 75%
YeTBpTa KaTeropuja 100%

HeHannatuBa npemuja u noTpaxwuBawa Ce OTMNUCYjy HAKOH LUTO Cy MCLpNrbeHe cBe MOryhHocTu 3a
Hannaty. /3Hoc oTnMcaHnx noTpaxuBawa ce npukasyje y GunaHcy ycnjexa kao pacxon ykonuko seh
Hucy 6una Ha ucnpasuu BpujeaHOCTU. BehunHa noTpaxuBarwa no TOM OCHOBY MMajy Beh dopmupaHe
ncnpaeke BpujegHocT. CBa HakHagHO HannaheHa NoTpaXuBaka KieKe Ce Kao NpUMXoAd o4 HannaheHnx
OTMMCaHMX NoTpaxmBara y bunaHcy ycnjexa u npunve HOBYaHUX cpeacTasa y bunaHcy crama.

YKOnvKo 1 nopep, cBux npenys3eTnx aktTuBHOCTU (Cy[J,CKVIX, BaHCYCKNX U CJ'I.) NnoTpaXmBawa He MOry aa

ce Harnnate, BpLUM Ce HUXOBO TPajHO MCKHMKaBake U3 BunaHca y cknagy ca nocebHvum ognykama u
nonutukama [pyLiTea.
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3.
3.14.

3.15.

3.16.

3.17.

NPErMEQR 3HAYAJHUX PAHYYHOBOACTBEHUX MNOJIUTUKA (HacTaBak)

FOTOBMHCKM €KBMBaNeHTU U rOTOBMHA

Moa roToBMHOM UM TOTOBMHCKUM €KBMBaneHTMMa ce nodpasymeBajy HOBYaHa cCpeactsa Yy
KOHBEPUOMNHMM Mapkama 1 CTpaHoj BanyTu, cpeacTea Ha ,BAM® u oeBU3HUM pavyHUMa Kog NOCNOBHUX
GaHaka.

[OTOBMHCKM €eKBMBaNEHTU M roTOBMHA YKIby4yjy rOTOBWMHY Yy GnarajHu, AenosuTe koA KomepuujarnHux
OaHaka, kao M NUKBMOHaA cpeacTBa kKoja ce mMory 6p30 KOHBEPTOBATU y No3HaTe M3HOCE rOTOBWMHE, Y3
0e3HavajaH pu3nK o4 NPOMjeHe BpUjeaHOCTU.

[oTOBMHA M TOTOBMHCKM €KBMBANEHTW y CTPaHO] BanyTu Ce Mpouekyjy NPUMjEHOM cpeaner Kypca
CTpaHe BanyTe Ha gaH bunaHca. ObpadyHaTe KypcHe pasnuke No OBOM OCHOBY KHsMXKe Ce Ha TepeT
dUHaAHCKjKMX Npuxoda Unu UHaHCKjCKMX pacxoaa.

Ymawewa huHaHcHujcke MUMOBUHE

®duHaHCHjcka WMOBMHA, OCMM MMOBMHE McKa3aHe no dep BpujedHOCTU Kpo3 6GunaHc ycnjexa,
npoumjereHa je 3a MHAMKaTope ymarwera Ha cBaku AaTym bunaHca ctamwa. PMHaHCKjcka UMOBUWHA je
ymarweHa Tamo rjje je gokasaHo Aa cy, Kao pesynTtaT jegHor unu suwe gorahaja Koju cy ce gecunu
HakoH Mo4YeTHOr npu3HaBawa (uHaHCKjCKE KMMOBWMHE, npouunjerseHn Oyayhn HOBYaHW TOKOBM
WHBECTULMjEe U3MUjEHEHN.

3a akuuje koje He koTMpajy Ha 6epan a knacudukoBaHe Cy Kao pacnonioXvBe 3a NpoAajy, 3HayajaH unm
npodyxeH nag y dep BpujedHOCTM BpUWjeOAHOCHOr ManvMpa WCNOA4 HEroBor Tpollka cmatpa ce
06jeKTMBHNM JOKa30M yMareH-a.

3a cBy ocTany MHAHCKjCKY MMOBUHY, YKIbYyYyjyhn OTKynMBe XapTuje Of BpujeQHOCTM KracudrkoBaHe
Kao pacrnonoxwuse 3a MpoAajy, U noTpaxusara no UHAHCUCKOM 3ajMmy, 0BjeKTMBaH Aoka3 ymamea
MOXe YKIbY4UTK:

» 3HauvajHe puHaHcujcke Tellkohe usgasaolua UnmM KOpUCHUKa; unm

» NponycT Unn AenNMHKBEHUMja y OTNNATN KaMmaTte Unu rnaBHuULE; 1in

» moryhHocT ga he ayxHuk gohu y cteyaj nnu pmHaHCcujcky peopraHusauujy.

Wto ce Tuye xapTuja of BpWjedHOCTU — yrarakwa pacrofoXWBUX 3a Npoaajy, rybuun of ymarera
NPeTXo4HO NpusHaTK Kpo3 GunaHc ycnjexa ce He MoHWWWTaBajy kpo3 6GunaHc ycnjexa. buno koje
yBehatbe y dhep BpujeAHOCTU HaKOoH ryGuUTKa yMarera je NpU3HaTo AMPEKTHO Y KanuTarn.

lMpecmaHak npu3sHagara huHaHcuUjcke UMO8UHe

OpywTBo he npectaty npusHaBaTM (DMHAHCWjCKY MMOBMHY CaMO Kada YroBopHa npaBa Ha HOBYaHe
TOKOBE 0f, (PMHAHCKjCKE UMOBUHE UCTEKHY WK ako npeHece (PMHaHCUjCKy UMOBKHY, Na camuMm TUM U
CBe puU3MKe W Harpage oA BnacHULITBa CpeAcTBa Ha apyru cybjekTt. Ako [pywTBo He npeHece HUTU
3a[4pXM CYLUTUHCKM CBE pU3MKe W noBpaTe Of BMAaCHWLITBA W 3apXu KOHTPOMy Hag duHaHCMjcKOM
MMOBMHOM, [pylITBO HacTaBIba Aa npusHaje (ovHaHCKjCKy MMOBUHY.

AKTMBHa BpeMeHCKa pasrpaHuyera

AKTVBHa BpeMeHcKa pasrpaHunyena obyxsaTajy pa3rpaHudeHe TpolukoBe npubase ocurypamna, 3akyna,
NPeHOCHY npeMujy peocurypawa, pasrpaHudeHe TPOLUKOBE peocurypawa, yHanpujed ypadyHaTtu
TPOLLKOBM 3a peHTHe wTeTe u octane ABP.

JpywTBO BpLIN pa3rpaHMyeHe TpowwkoBa npubase y cpa3mjepu yyelwha pesepse 3a NPeHOCHe npemuje
Y YKYMHOj npemuju.

PasrpaHnyeHn TpolwkoBuM npubaBe, Kao akTMBHA BpPEMEHCKa pas3rpaHuyena, kopucrte ce 36or
paBHOMjepHOr Tepehera YKyNmHUX TPOLUKOBa MOCMAaTpaHOr MOCMOBHOI nepvoda, W LITO peanHujer
npuKasa KoOHa4yHor NOCrIoOBHOT pe3ynTaTa obpadyHckor nepuoaa.

KanuTan u pesepse

Kanutan [OpyliTBa YMHM OCHOBHM W OCTanu Kanutan, pe3epBe, peBarniopusaunuoHe pe3epBe Mo OCHOBY
peBanopusauuje HemaTtepujanHe WMOBMHE, HEKPETHMHA W OMnpemMe, Hepeanu3oBaHu [obuun un
Hepeanu3oBaHu ryouum, HepacnopeheHa Ao6GUT, OOHOCHO rybuTak paHujux roguMHa u HepacrnopeheHa
[obuT, ogHOCHO rybuTak unu gobutak Tekyhe rogmHe.

OcHOBHM ¥ OCTanu KanuTan nckasyje ce y HOMWHanHoj BpUje4HOCTW, a BPWjedHOCT akuMjCKor kanuTtana
npeacTasrba Nponssos 6poja eMMTOBaHMX akumja v HUXOBE HOMUHANHE BPUjEdHOCTH.

JpywTBO je AYXHO Ja y CBOM MOCMOBaky OApXaBa OCHOBHW KanmuTan Hajvake y BUCUHU Koja je
nponucaHa YnaHom 53.a. 3akoHa o [pywtBuma 3a ocurypawe. PesepBe 'pyne obOyxBaTtajy 3akoHCKe,
cTaTyTapHe v gpyre pesepse.
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3.18.

3.19.

NPErMEQR 3HAYAJHUX PAHYYHOBOACTBEHUX MNOJIUTUKA (HacTaBak)

[yropo4Ha pe3sepBucamwa

Mamemamuuka pe3sepea

OpywTBo je y cknagy ca MpaBunHUKoM o dhopMuparsy U HaumHy obpadyHaBarwa MaTeMaTuyke pesepse
M3BPLUMIIO 0GpadyH MaTemaTnuKe pesepBe.

O6payyH MaTeMaTNyKe pe3epBe OCUrypara XUBOTa U3BPLLEH je:
a) 3a aKTMBHa OCUrypara >XMBoTa NpMMjeHOM OpyTo — 3unmepoBe NPOCNEKTUBHE METOAE;
0)3a peaykoBaHa (KanutanuaupaHa) ocurypaka, OOHOCHO 3a ocurypawa koja cy ocrioboheHa
nnahara npemuje, NPUMjeHOM HETO NPOCNEKTUBHE METOAE;

OpywTBO pacnonaxe ca copTBEPCKUM pjellereM NoMohy Kojer ce CBU nodauu 3a cBakor nojeguHayHor
yroBopa O ocurypamy, a Koju cagpxe CBe perneBaHTHe nogaTtke 3a obpadyH matemaTudke pesepse,
aXypHo 4dyBajy. [pywTBO nopes YyBawa nogartaka y codTBepy cBe obpadyHe MaTeMaTuyke pesepBe
yyBa ENIeKTPOHCKM Ha padyHapy 3agyxeHor 3arnocneHuka Yy CekTopy 3a >XMBOTHO OcCUrypawe.
CodTBEpCKO pjeluene 3a obpayvyyH MaTeMaTU4iKe pe3epse je CaunteHo Ha OCHOBY Tapuda npemuja 3a
CBaKy BPCTY XXMBOTHOT OCUrypara nocebHo.

OpywTBO KOPUCTU M3paBHaTe Aemorpadpcke Tabnuue cmptHoctn COPJ 1980/82. Kop cBux BpcTa
ocurypara XuBoTa rnpumMjersyje ce roguikba kamaTtHa ctona oa 3.5%. OpabpaHe Tabnvue cMpTHOCTM
ofpaxaBajy Hajpenpe3eHTaTUBHWje NogaTke Ha OBOM MoApydjy, a nocebHo umajyhu y Buagy cBa
AellaBahba NpOTEKNNX roAuHa.

JetarbaH onuc HauymHa obGpadyHa CBUX YroBopeHux obasesa AeduHucaH je y camum Tapudama
npemMuja, Koja Cy kao TakBe [OCTaBI/beHE HAA30pPHOM OpraHy y3 NpPeTxogHO NpubaBrbEHO MO3UTUBHO
MULLIbEeH-e oBnaLheHor akTyapa.

OpywTBO MMa yTBphieHe MaTeMaTUYKO TEXHUYKE OCHOBE 3a 0GpayyH npemMujcke (MaTeMaTuyke) pesepae
3a cBe 06nKKe XMBOTHOT OCcUrypatba 3a Koje je [pyLUTBO permcTpoBaHo.

Cpe[fcTBa TexHUYKU pe3epBU ynaraHa cy y obnuke npegsuheHe MMpaBUMHUKOM O BUCUHWU U HaumHy
ynarata cpeficTaBa 3a Mokpuhe TeXHUYKMX pe3epBU Y MUHUMAINHOI rapaHTHor doHaa ApyluTaBa 3a
ocurypamse.

®duHaHcujcke ob6aBe3e

Moa cduHaHcujckum obaBe3ama cmaTpajy ce AyropoyHe obaBese (o6aBese npema NoBe3aHUM NpaBHUM
nMuMMa, OyropouvHu KpeawuTwu, M ocTane AyropodyHe obaBese), kpaTkopodyHe obaBese M3 nocrnoBaksa
(oobaBrbaum 1 octane obaBese 13 NOCMNOBaka) M ocTane kpaTkopoyHe obaeese.

KpaTkopouyHum obaBesama cmaTtpajy ce obGaBese Koje AOCMjeBajy y POKYy Of FOAMHY [aHa of JdaHa
YMHMAGe, OAHOCHO O AaHa roAuLHser bunaHxca.

®duHaHcujcka o6aBesa je cBaka obaBesa koja NpefcTaBrba yroBopHy obaBesy:
a) npenaje rotToBUHE UMK ApPYror orHaHCK|CKOr CpeacTBa ApYroM NPaBHOM NUL, UMK
6) pasmjeHe UHaAHCUjCKMX WHCTpyMeHaTa ca [ApyruM MNpaBHAM NuUMMa Nof MoTeHuujanHo
HEMOBOIbHUM YCrOBUMA.

duHaHcujcke 06aBe3e ce MHUUMjANHO MPU3Hajy Y M3HOCY NPUMILEHUX cpeacTaBa. HakoH noveTHor
npusHaBara uHaHcujcke obaBese ce Mjepe y M3HOCY No koMe je obaBe3a NMoveTHO Npu3HaTa yMareHa
3a oTnnarte rnasHuLe, yBehaHa 3a M3HOCE KanuTanu3oBaHMX KamaTta M ymakbeHa 3a GUro Koju oTnuc
ono6peH oa cTpaHe nosjepuoua. PuHaHcujcke obaBese Cy nMckasaHe MO aMOpPTM30BaHO] BpWjeaHOCTM
Kopuwherwem edekTuBHe kamaTHe ctone. OGaBese Mo OCHOBY kamaTa Ha duHaHcujcke oGaBese ce
eBUAEHTUPajy Ha TepeT (hMHAHCUjCKUX pacxoda y nepuoady Ha Koju ce odHoce M npuvkasyjy y OKBupy
ocTanux KpaTkopodHmx obasesa.

duHaHcujcka obaBesa npecTaje Aa ce npusHaje kaga [pywTBo UcnyHW oGaBe3y unv kaga je o6aeesa
nnahawa npeasuieHa yroBopoM YKUHYTa UMK UCTEKIa.
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3.20.

3.21.

3.22.

3.23.

NPEMNEQ 3HAYAJHUX PAHYHOBOACTBEHUX NOJIMTUKA (HacTaBak)
ObaBe3e No OCHOBY LWITeTa 1 apyre obasBese U3 Nocrosamwa

ObGaBese 3a LITETE MO OCHOBY OCUrypakba Ce eBMAEHTUPAjY ¥ BUCUMHU HaKHaAe 3a NMKBUAMpaHe wTeTe
Koje Tpeba ncnnaTuT ocurypaHuumMma, KopucHuuMMa ocuryparsa unm tpehum owteheHnm nuuuma. 3a
M3HOCE MpWjaBIbeHUX, @ HENMUKBMAMpPaHMX obaBe3a Mo OCHOBY LUTETa, kKao W 3a U3HOCe HacTanux, a
HenpujaBrbeHnx obaesesa Mo OCHOBY LwWTeTa, [pywTBO hopMmmpa pesepBucara. YKonuko je obasesa
uckasaHa y CTpaHoj BanyTW WNW je yroBopeHa BamnyTHa Kraysyna NpUIMKOM MOYETHOr Npu3HaBaha,
OpywTBo obaBe3y m3paxaBa y KOHBEPTUOUIHUM Mapkama, Tako LUTO CE Ha WU3HOC y CTpaHoj BamyTu
npumMetbyje 3BaHWYHU CpefhM Kypc Te CTpaHe BanyTe Ha AaTym TpaHcakuuje, y ckrnagy ca Edektu
npomMjeHa AeBM3HWUX Kypcesa. MNpomjeHa OEBU3HOr Kypca of AaTyma TpaHcakuuje Ao AaTyma uchnarte
obaBe3se 1ckasyjy ce kao KypcHe pasnuke y KOpUCT npuxoda, Unu Ha TepeT pacxoga. OGaBese uckazaHe
y CTpaHoj BanyTu Ha AaH GunaHca npepavyHaBajy ce npema 3BaHUYHOM cCpearseM KypcCy, a KypcHe
pasnuke NpusHajy ce kao NpuUxoa Unu pacxod nepuoga.

PesepBe 3a npeHOCHe npeMuje

PesepBe 3a npeHOCHe NpeMuje cy Mo NpemMuje Koju ce KOpUCTu 3a nokpuhe obasesa u3 ocurypara Koje
HacTajy y HapegHoMm nepuogy. O6payyH MpeHOCHe npemuje BplIM ce nocreawer AaHa Tekyher
o6padyHckor nepuoga M Ha gaH npeHoca noptdgerba ocurypara. OcHoBuLa 3a obpayvyH pe3epBu 3a
npeHocHe npemuije je ykyrnHa npemuja ocurypama yTepheHa yroBopoM U napadvyHasa ce NnojeAMHayHo 3a
CBaKM yroBOp O OCUrypaky C Ta4HMM BPEMEHCKUM pasrpaHnyerseM. [peHocHa npemuja ce obpavyHaBa
meToAom "pro rata temporis". 3a XMBOTHa ocurypara npeHocHa npemuja ce obpadyHaBa 3a NPUKIbYYHY
Hesroay no MosinCy XXUBOTHOT OCUTypaka.

PesepBucama cpeacrtaBa 3a HacTasne npujaBrbeHe, a HefIMKBUAMUPaHe WTeTe

PesepBucara cpecrtaBa 3a HacTane npujaBrbeHe, a HeNUKBUAMpaHEe LUTeTe BpLUEe Ce Ha OCHOBY
npoujeHe W3Hoca CBake MojeAuMHayHe LITeTe, OCMM 3a LUTeTe 3a KOje, Ha OCHOBY pacrorioXuBe
AOoKyMeHTauuje, Huje moryhe u3BpLUMTK TakBy MPOL|eHy, a 3a Koje ce pe3epBauuja cpeacTaBa BpLUM HA
OCHOBY MpocjeyHe ucnnaheHe LWTeTe y BPCTM OCUrypaka Kojoj Ta wTeTa npunaga. MNMpocjeyHn m3Hoc
ucnnaheHe WTeTe n3pavyHaBa ce Tako LUTO Ce YKYMHU U3HOC ucnnaheHux wreTa nogjenu ca 6pojem Tux
wreTa. lTeTe y cnopy pe3epsuLly ce y U3HOCY 3a Koju ce oyekyje aa 6u morao 6uTtn yTBpheH og cTpaHe
cypa.

PesepBe 3a wwTeTe M3 yroBopa O Ocurypaky of OAroBOPHOCTU Koje ce ucnnahyjy y obnuky peHTe,
obpavyHaBajy ce akTyapckum MeTofama y Kanutanu3oBaHUM U3HOCUMa (Cafaluba BpujegHocT Byayhmx
peHTHUX ucnnaTta). PesepBa ce yTBphyje 3a CBaKky peHTHY LUTeTy noceBGHO M Mpu ToMe ce Kopucrte
Tabnvue CMpPTHOCTM WM OWUCKOHTYje ce cTonom kKoja Huje Beha o 5% roguwme. PesepBucawa 3a
MHOMPEKTHe TpolwkoBe obpage wTteta m3Hoce 1.1% op 36upa pes3epBu 3a npujaBrbeHe LITETE U
pe3epBe 3a HacTare HenpujaBrbeHe LUTETE.

PesepBucama 3a HacTarne a HenpujaBrbeHe LWITeTe

PesepBucara 3a HacTane HenpuvjaBrbeHe LITeTe yTBphyje ce Ha OCHOBY CTaTUCTMUYKMX nojaTtaka 3a
HacTane HenpujaBrbeHe LUTETe, NogaTaka O NpujaBrbEHMM LUTETama U TexHonoruje obpage wreTa, kao
N OoCTanux pacnosfioxumBux nogartaka. [pylwTBO pe3epBe 3a HacTane HenpuvjaerbeHe wWTeTe yTBphyje
METOAOM OYEKMBAHE KBOTE LUTETa M TO HA OCHOBY MofaTtaka O pjelleHNM U pe3epBUCaHMM HacTanvum
npvjaBrbEHUM, a HepjelleHMM LTeTama He Ykibydyjyhu peHTHe wTete u meTtogom “Chain Ladder”
(MeToga ynaH4aHux rbecteuua).

3a obpayyHaBawe pe3epBM 3a HacTarne HenpujaBrbeHe TeTe no Metoau “Chain Ladder” (metoga
ynaH4yaHuX JbecTBuLa), KOPUCTU ce TPOoyrao pa3soja LUTeTa koju ce chopMupa Ha OCHOBY nojaTaka o
pas3Bojy LUTEeTa Npema KpuUTEpPUjyMy roduvHe HacTaHka WM roavHe nnahaka LuTeTa Ha OCHOBY KOjux ce
aobuvjajy KymynatuBHM nogauu O ucnfnaheHum wretama no pasBojHMM roAvMHama 3a CBaKy FOAMHY
HacTaHka. Ha ocHoBy Tux nogataka uspadyHaBajy ce koedumumjeHTM nopacTta nnahawa wrteTta no
roavHama HacTaHka v NpocjeqHn koeduumjeHTH nopacta nnahama wreTa 3a CBaKy pasBojHY roauHy.

MpocjeyHn koedmumjeHTM nopacta nnahawa wWTeTa npeacTaBrbajy apuTMeTUyKy CpeauHy
KoeduumjeHTa nopacta nnahara LWTeTa NO pasBojHUM rogvHama. PesepBe 3a HacTane HenpujaBrbeHe
WTeTe gobujemMo kada yKynaH U3HOC pe3epBu ymMawWMO 3a yTBpheHy pe3epBy MO OCHOBY HacTanmx
npujaBrbEHNX, a HepjeLLeHunX WwTeTa.
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3. NPErMeQn 3HAYAJHUX PAYYHOBOACTBEHUX NOJINTUKA (HacTaBak)

3.24. OOGe3Bpjehere BpMjeAHOCTU CTANHMX cpeAcTaBa

Ha paH OunaHca crtawa, PykoBOACTBO [pyne aHanusupa BpUWjeOHOCTM HEKPeTHWHa, ornpeme,
HemaTepujanHux ynarawba, 1 MHBECTULIMOHUX HEKPETHMHA MPUKasaHnxX y pMHaHCKjCKMM U3BjeLuTajuma.
YKONuko MocToju MHAMKaUMja Aa 3a HeKO HemaTepujanHo ynarawe, OJHOCHO HEKPEeTHUHY W ofpemy,
noctoju obesBpjehere, HaaoKHaaMBM U3HOC TOI CpeAcTaBa ce npoujewyje kako 6u ce yTBpAMO M3HOC
06e3Bpjehera. YKONMKO je HagoKHaaMBU M3HOC HEKOT CpeCcTBa NPOoLMjeleH Kao HUXW Of BPUje4HOCTU
nckasaHe y (UHAHCUMjCKMM U3BjelITajuMa, BpUjeQHOCT cpeacTBa  WCKa3aHor y  PMHAHCUCKUM
13BjellTajuma ce cmakyje 40 CBOje HaJoKHAaMBE BPUjeaHOCTM.

ObesBpjefiere ce npu3Haje kao Tpollak Tekyher nepuoga n eBuaeHTUpa y OKBMpY OCTanmx NOCOBHUX
pacxoda, YKONMKO CpedcTBO Huje npukasaHo Yy (UHaHCUjCKUM WK3BjellTajuma no peBariopu3oBaHoj
BpujegHocT, kaga ce obeasBpjeflele TpeTupa Kao CMarerwe peBanopusauvoHe pesepBe [0
peBanopu3oBaHor n3Hoca.

AkO ce kacHuje noHUWTN obe3Bpjeferwe, BPUjEOHOCT CpeacTBa MpukasaHa Yy (UHAHCKCKUM
u3BjewwTajuma ce nosehasa A0 NpomujereHe npoljeHe HafoKHaaMBOr U3Hoca, anu Tako Aa nosehana
BPWjEAHOCT NMpuKasaHa y MHaAHCUjCKUM M3BjeLuTajuma He npenasu M3Hoc koju 6u 61o npvkasaH ga ce y
nNpoTeKNMM roavHamMa Huje padyHano obesBpjefewe. NoHuMwTEne obesBpjefera ce padyHa kao
npuxod Tekyher nepuoga, YKONWKO CpeacTBO HUje MpuKasaHo y (PUMHaHCUjCKUM u3BjelTajuma no
peBanopu3oBaHoOj BpujedHOCTW, kada ce noHuwTewe obesBpjeherba TpeTvpa kao nosehawe
peBanopusaumoHe pesepse. Ha gaH 31. geuembap 2018. roamMHe, Ha OCHOBY MpoLjeHe pyKOBOACTBa
OpywTBa, He noctoje mHAvKauuje Aa je BpUjeaAHOCT MHBECTULMOHUX HEKPEeTHUHA, HemaTepujanHux
ynarawa, HeKpeTH1Ha unu onpeme obesBpjeheHa.

3.25. U3pBojeHa cpeacTBa 3a NpeBeHTUBE

M3nBojeHa cpeacTBa 3a npeBeHTUBe GoOpMUpajy ce u3aBajakbeM M3 OpyTo npemuje ocuryparsa
ayTtooaroBopHocTu. N3aBojeHa cpeacTBa 3a NPeBEHTUBY Ce MOry KOPUCTUTU 3a noTpebe npeBeHTMBE y
CKNnajgy ca MHTEPHWM aKTOM M MponucMma 3a NPEeBEHTUBY Kao M eBPONCKMM CTaH4apavMa AOoHWjeTUM of
cTpaHe EBponckor komuteTa ocurypatsa.

4. 3HAYAJHE PAYYHOBOOCTBEHE NPOLJEHE

MpeseHTaunja duHaHCKjCKMX U3BjeLLTaja 3axTujeBa of PyKOBOACTBa Kopuwherwe Hajborbux moryhmnx
npoujeHa u pasymMHUX NpeTrnocTaBku, Koje UMajy edpekta Ha npe3eHTOBaHe BpWjeAHOCTW cpeacTasa U
obaBe3a u ob6jenogaruBare MNOTeHUMjaNHUX MNOTpaxuBaka M obaBe3a Ha [aH cacTaBrbaka
UHaHCKjCKMX U3BjeLuTaja, kao 1M Mpuxoda M pacxoda y TOKy u3sjewwTajHor nepuoga. OBe npoujeHe u
npeTnocTaBke Cy 3acCHOBaHE Ha MHGOpMaUMjama pacrnonoXMBMM Ha OaH cacTaBibaka (PUHAHCUjCKNX
u3sjewwTaja, a 6yayhu cTBapHu pesyntat MOry Aa ce pasfnukyjy o4 NpoLmjereHnx n3Hoca.

MpoujeHe n NpeTnocTaBke ce cTanHo npeucnutyjy. amjeHe kHUroBOACTBEHUX NpoLjeHa Npu3Hajy ce y
nepvogy W3MjeHe YKONIMKO Ce Of4HOCe CaMO Ha Taj mepuog vunu y nepuogy usmjeHe y Oyayhum
nepuoavMa ykonuko nsmjeHa ytude Ha tekyhu n 6yayhe nepuoge.

OcHoBHe npeTnocTaBke Koje ce ogHoce Ha b6yayhe pgorahaje u octane 3HayajHe U3BOpe HEW3BjECHOCTU
npu gaBay npoljeHe Ha AaH bunaHca cTawa, koja Hoce pU3nK ca MoryhvMm ncxogom y martepujanHo
3HavajHMM KopeKkumjama cajallse BpujeQHOCTU cpefcTasa u obaBesa y Hape[Hoj (hMHaHCKUjcKoj roguHm
npeacTaBrbeHe Cy Y HapeQHOM TeKCTy:

lpoyujer-eHuU KOPUCHU 8UjeK HEKpemMHUHa, orpemMe U HemamepujanHux yrnazama

OppehvBare KOPWUCHOT BUjeKka HEKpPeTHWHa, ONpeMe W HemaTepujarHux yrnarawa je 3acHOBaHO Ha
NCTOPUWjCKOM WCKYCTBY Ca CIMYHUM CpeAcTBMMA, Kao W npedBufeHUM TEeXHOSOLKMM HarnpeTkom W
npomjeHaMa eKOHOMCKUX W MHBYCTPUjcKkuX dpaktopa. AAeKkBaTHOCT NpoLMjeHeHOr MpeocTanor KOPUCHor
BMjeKa HEKpeTHMHA, onpemMe U HemaTepujanHux ynarakwa ce aHanuaupa roguiike Unu raje rog noctoju
MHOuUMja 0 3Ha4vajHUM nNpomMjeHama ogpeheHnx NpeTnocTaBku.

Obesspjeher-e spujedHocmu cpedcmasa

Ha paH cacTtaBmbawa UWHAHUC|CKMX W3BjellTaja pPYKOBOACTBO [pyne aHanuaupa BpuWjegHOCTU
cpeacTtaBa npukasaHux Yy (puMHaHCUjCKUM U3BjeluTajumMa. YKOMMKO MNOCTOjU MHAOMUMja da 3a Heko
cpeacTBo noctoju obesspjeherse, HagOKHaAMBY U3HOC TOI CPeCcTBa ce NpoLjenyje kako 6u ce yTBpaMo
n3Hoc obesBpjehera. YKONMKO je HagoKHaaMBM U3HOC U3HOC HEKOT cpeacTBa MPOUMjeHEeH Kao HUXKM o4
BPYjeOHOCTM WCKa3aHe Yy UHAHCKjCKMM WM3BjellTajuMa, BpPUWjeOHOCT CcpeacTBa  MckasaHor y
(bMHaHCKjCKUM M3BjeLiTajumMa ce cMakbyje 40 CBoje HagoKHaauBe BpujegHOCTH.
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3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

4. 3HAYAJHE PAYYHOBOOCTBEHE NPOUJEHE (HacTtaBak)
Ucnpaska epujedHocmu nompaxusarba

OpywTBo 06pavyHaBa obe3Bpjeflene CyMHMBMX NOTpaxuBara y ckinagy ca ogpeabdbama lNMpasunHuka o
Ha4YMHy npoumjeruBama OMnaHcHUX M BaHOWNaHCHWMX nosuumja ApywTBa 3a ocurypame ("Cnyx6eHu
rnacHuk PC", 6poj 10/09 n 6poj 91/14) (HanomeHa 3.13.), ka0 U Ha OCHOBY MNpoLjeHe PyKOBOACTBa
[OpywTBa 3acHOBaHe Ha WCTOPUjCKOM WCKycTBY. PykoBoACTBO Bjepyje Aa Huje notpebHa gopaTHa
ucrnpaBka BpUjeOHOCTU MOTpaxmBara, M3y3eB pesepBucawa Beh npukasaHux y UHAHCKJCKUM
M3BeLlTajuma.

lpoyjeHa peszepsu wmema 3a Hacmare HernpujasrbeHe wmeme

PesepBucara 3a Hactane HenpujaBrbeHe LWTeTe Cy MpouujereHa y3 MoMoh akTyapckux meTtona.
N3Bopu nopaTaka KopuwheHux npunvMkom obpadyHa pesepBucakba Cy WHTEPHW, Mpey3eTu U3
AeTarbHWX aHanusa koje ce pefoBHO MpoBoge of cTpaHe [pyne. TexuwTe naxwe je Ha Tekyhum
TPEeHOOBMMA, a Kaj y paHujuMm roavHama Huje 6uno JoBOSbHO MHAOpMauwuja koje cy noTpebHe 3a
noysaaHy npoLjeHy pasBoja LWTeTa, KOPUCTE ce pa3yMHe NpeTnocTaBke.

PesepBe 3a HacTane HenpujaBreeHe WTeTe ce 6a3npajy Ha obpadyHMMa Koje ce page 3a CBaky BpCTY
ocuryparba nocebHo. 3a cBaky BPCTY OCUrypara KOpUCTe Ce CTaTUCTMYKM Nofaum o TeTama y BuLLe
3a4UX roguHa. 3a uspayyH pesepBucarba Ce KOPUCTU MeToda ynaH4YyaHux rbecTeuua M MeToda
OyekMBaHe kBoTe LiTeTa. PykoBoACTBO Bepyje Aa Hucy notpebHa gogaTHa pesepBucawsa, usyses Beh
npukasaHux y pmHaHCcujckum n3BjeLuTajuma.

beHepuyuje 3anocneHuma

OpywTBo je aHraxoano oBnawheHor aktyapa ga y ume [pywTtBa u3spwn obpadyH cagalike
BPUjeQHOCTN akyMynupaHux npaBa 3anocfieHnx Ha oTnpemHuHe Ha gaH 31. geuembpa 2019. roguHe.
Mpunukom o6payyHa HaBedeHe cafjallke BPWJEAHOCTM aKyMynuMpaHux npaBa 3anocfeHuMX Ha
oTnpemMHuHe oBsnawheHn akTyap je Kopuctuo crbefaehe npeTnocTaBke: AUCKOHTHa cTtona of 5.0%
roguilke, NpojekToBaHa cTona pacta 3apaga og 1.15978% (Ha OCHOBY MpocCjeyHOr pacTa y nocrnegHunx
10 roguHa), npocjedyHa dnykTyaumja 3anocneHnmx y nocnegwux 10 roguHa 5.946548%, Tabnvue
mopTanuteta COPJ 1980-1982, yKynHO 3a MYLLKN U XEHCKM MOJI1, KA0 M OCTanu YCroBU HEONMXOAHU 3a
OCTBapvBak-€ NnpaBa Ha OTNPEMHUHY.

lpasuyHa (pep) spujedHocm

MocnosHa nonutuka MNpyne je aa objenofaHn nHdoOpmaumje 0 NpaBUYHOj BPMjeOHOCTU OHMX CpeacTasa
n obaBesa 3a Koje NOCTOje 3BaHWYHE TPXWWHE MHdopMauuje n y crnyyajeBuma kaga ce npaBuyHa
BPWje4HOCT 3HayajHO pasnuKyje of KeUroBoACcTBeHe BpwujegHocTU. [lpaBuyHa BpujedHOCT 3a oBe
notpebe ce peduHMIe kao BpWjeQHOCT MO KOjOj Ce CpeacTBO MOXe peanusoBaTu, unm obaBesa
nM3MMpuTh, Ha gobpoBorbHOj 6a3n uamehy cybjekata Koju cy yno3HaTu ca CTakeMm TUX CpefcTasa,
ofHocHo obaBsesa.

He noctoju [OOBOfbHO TPXMULIHO WCKYCTBO, CTAOWMHOCT U NUKBUAHOCT Yy YCRoBMMa Kynonpogaje
(UHAHCKJCKMX WHCTPYMEeHaTa MOWTO 3BaHWYHE TPXWLWHE WHOpMauWje HUCY Yy CBakOM TPEHYTKY
pacrnonoxuee. CxoOgHO TOMe, y TakBOM OKpyxekwy Huje Moryhe noysgaHo yTBpaAWTM MpaBUYHY
BpujegHocT. Mo muwrbewy pykoBoacTBa [pyne, M3HOCKM Yy PUHAHCUK|CKMM UK3BjeluTajuMa ogparkasajy
npaBUYHy BpWjeOHOCT KOja je y AaTMM OKOJTHOCTMMAa HajBjepOodOCTOjHMja U HajkopuCHMja 3a noTpebe
n3BjellTaBamba.
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5. nPuxoau og NPEMUJE OCUIYPAHKA U CAOCUTNYPAHKBA
Y BAM

3a rogmHy Koja ce 3aBpLuMna
31. peuembap

2019. 2018.

O6payyHaTa npemMuja HEXXMBOTHOT OCUrypara 23,103,072 22,839,849
OGpayyHaTta npemMuja XXMBOTHOT OcuUrypamwa 661,638 711,606
O6payyHaTa npemMuja caocurypama 122,952 106,172
YKynHo obpayyHaTa npemuja 23,887,662 23,657,627
lMpomjeHa NpeHOCHe NpemMuje HEXMBOTHUX OCcUrypara (861,123) (447,468)
lMpomjeHa NpeHOoCHe NpemMuje XMBOTHUX OCUrypara 208 (676)
MpomjeHa npeHoCHe NpemMuje caocurypakwa nacusHa (9,771) 18,057
MpomjeHa npeHOCHe npemuje ocurypama u

caocurypama (870,596) (430,087)
lMpuxon og npeHocHe nNpemMuje caocurypara - akTuBHa 174,733 17,819
lMpomjeHa npeHocHe npemMuje peocurypara 207,193 (85,481)
Mpuxoau XMBOTHOT OCUryparba No OCHOBY NPOBU3uje

peocurypama 58 66
YKynHa npomjeHa npeHocHe npemuje (488,612) (497,683)
YKynHo npuxopn on npemuje ocurypama 23,399,050 23,159,944

Y Toky 2019. rognHe [pylUTBO je 0CTBapMIo pacT 6pyTo npemuje ocurypamwa u caocurypara 3a 0.97%
y OOHOCY Ha MpeTXoAdHy roauHy, Npu Yemy je BpyTo Mpemuja HEXWMBOTHOP ocurypara nosehaHa 3a
1.22%, OOK je y »XMBOTHOM Ocurypamy Aowrso Ao naga opyto npemuje 3a 7.02%.

6. OPYIr nocnoBHM NPuxoau

Y BAM
3a roanHy Koja ce 3aBpLumna
31. peuembap

2019. 2018.

Mpuxopa of yvewnha y HakHaau WTeTa U3 caocurypama y
3eMIbK 38,256 37,124

Mpuxopa of yvewha y HakHaau WTeTa U3 peocurypara y
MHOCTPaHCTBY 272,925 210,402
Mpuxoa of cmamwera pesepBucara-xuBoT (HanomeHa 25) 20,266 13,032
Mpuxoa o cmamera pesepBrcartka-HeXNBOT 81,998 -
Mpuxoa o cmamera pesepBucara 3a OTNPEMHUHE pafHUKa - -
Mpuxog on noBpaTa NOPECKMX U APYruX AaxKOUHa 20,673 -
Mpuxop og nposusuje 187,141 166,741
Mpuxopg og perpeca 715,431 415,052
Mpuxopa of 3akynHWHE HEKPeTHMHA, NOCTPOojera 1 onpeme 39,603 37,075
OcTtanu NnocnoBHU NpuUxoam 357,279 552,091
Mpuxoa no ocHoBy JobujeHnx cnoposa 25,900 -
Mpuxog no ocHoBy kamata of [obujeHnx cnoposa 5,329 23,899
Mpuxoamn o npodaje 3eneHe kapte 147,912 152,552
Mpuxopn og ycnyxHux 3anncHuka MYTl-a - -
Mpuxopa of ycnyxHux wreTta 105,752 62,093
Mpuxoam og NpoHanaxewa pj. OCUrypaHnx cteapu - 430
2,018,465 1,670,491
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HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

7. PACXOOu 3A YTOPOYHA PESEPBUCAHA N DYHKLIMOHAJTHM OONPUHOCU

Y BAM
3a roguHy Koja ce 3aBpwuna
31. peuembap

2019. 2018.
MaTtemaTuuka pesepBa (HanomeHa 22) 290,757 251,058
HonpuHoc 3awTtutHoM doHay 196,668 207,600
HonpuHoc AreHumju 3a ocurypare PC 214,200 217,031
HonpwuHoc Bupoy 3eneHe kapte BuX 34,956 55,727
[onpurHoc 3a npeBeHTMBY (HanomeHa 26) 129,426 108,785
[onpuHoc 3a 6e36jegHocT caobpahaja - 79,421
BaTporacHu gonpuHoc 60 60
Ocranu pacxogu pesepBucana 2,500 11,000
868,567 930,682
8. HAKHALE LUTETA U3 OCUTYPAIBA U OCTANE HAKHALE
Y BAM
3a roguHy Koja ce 3aBpLuMna
31. peuembap
2019. 2018.
JIukBuavpaHe WTETE - HEXUBOT 9,819,615 9,777,775
JInkBugmpaHe wrete - XXMBOT 307,578 350,892
Pacxogmn no ocHoBy peocurypara 1,711,071 1,582,187
MoBehane pe3epBucarsa 3a LUTETE - HEXUBOT
(HanomeHa 25) 246,628 1,801,652
MoBehane pe3epBucarsa 3a LUTETE - XKUBOT
(HanomeHa 25) 15,223 7,167
PesepBucara 3a yuewwhe ocurypaHmka XMBOTHUX
ocurypama y Aooutu 460 6,909
12,100,575 13,526,582
9. TPOLUKOBU CINMPOBOHEHKA OCUTYPABA
Y BAM
3a roguHy Koja ce 3aBpLumna
31. peuembap
2019. 2018.
Tpolkosu 6pyTo 3apafa 1 HakHaga 3apaga 4,402,410 4,279,896
OcTtanu nM4HM pacxoau u HakHage 367,723 679,881
PesepBucama 3a 6eHedmumje 3anocn. (HanomeHa 22) 19,502 13,902
TpPOLLKOBW 3aKynHUHA 1,100,309 1,116,766
TpoLukoBKM pekname u nponaraHae 3,985,498 3,009,741
OcTanu Henpou3BoaHWX ycryra 465,265 517,530
PenpeseHTtauuja 161,573 143,227
TpoLukoBu ocurypama 34,097 38,621
TpolkoBu NnaTHOr npomeTa 107,855 116,531
HenpownssogHe ycnyre (Kom.Takce,uYnaH. Haan.mHe.
ap.) 694,348 620,477
OcTanu HemaTtepujanHu TPOLLKOBU 189,152 171,366
TpolukoBUu MaTepujana, ropvsa 1 eHepruje 337,927 376,895
TpoLukoBu amopTu3auumje 366,924 387,146
TpoLukoBK nopesa n gonpuHoca 363,374 374,708
Tpolukosu nNposusmja 769,946 772,231
13,365,903 12,618,918

OcTtanu nNM4yHM pacxoam v HakHage 3a nocnosHy 2019. roguHe y usHocy og 367,723 BAM cacroje ce oa
Tonnor obpoka-thenepauuja, npesosa, nomoh NnopoanLM y crnyyajy cMpTU, HakHaze 3a YnpasHu ogbop
1 oa6op 3a peBnaujy 1 APYrux NMUYHNUX NpuMarba.

27



»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

10. PUHAHCUJCKU NPUXOOUN
Y BAM
3a roguHy Koja ce 3aBpLuMna
31. peuembap

2019. 2018.
Mpuxoam og kamaTa Ha genosute 220,534 246,051
Mpuxoam og kamata Ha 06Be3HMLE 104,190 104,167
Mpuxoamn of kamaTta Ha TpaHCaKUUOHe padvyHe 5,906 5,879
Mpuxoam og kamata no OCHOBY 3ajMa, 3aTe3HUX
Kamara, npemuje 2,912 40,660
Mo3nTuBHe KypcHe pasnuke -
OcTanu vHaHCKjCKk1 Npuxoam 83,524 -
417,066 396,757

OcTtanu cduHaHcKjckM NprUxoaun ce ogHoce Ha npuxode oA kamaTta no oHoBy Pjelsewsa Mopecke ynpaBse
depepaumje bBuX.

11. PUHAHCUJCKU PACXOOUN
Y BAM
3a roguHy Koja ce 3aBpLuMna
31. peuembap

2019. 2018.
Pacxoau kamaTta no Ay>KHUYKO NOBjepUnaykum
OfHOCMMa U KpeguTuma 21,058 39,580
HeratneHe kypcHe pasnuke 6,546 9,105
KamaTe no XOB u cyacka pjeluera 1,297 2,901
3aTes3He kamaTe 8,954 930
37,855 52,516
12. OCTANMU NPUxXoau
Y BAM
3a roamHy Koja ce 3aBpwuna
31. peuembap
2019. 2018.
HannaheHa oTnncaHa noTpaxueBawa 1,166,866 1,102,802
[obuun of npoaaje xapTuja og BpUjeAHOCTU 245,099 204,890
Mpuxoam o cmanena 1 ykmaarwa obaBesa 8,694 18,350
Ocranu npuxoau-gobujeHn cnoposwy,
pedyHaaumje 6Gonosara u ap. 114,523 40,315
[obuum og npoaaje HEKpPETHNHA U
HemaTepujanHux ynaramwa 843 12,316
Mpuxoam of yknaarwa QyropoyHmnx pesepaucana 11,876 -
Hobuun og npoaaje cranHux cpeacraea 1,850 -
1,549,751 1,378,673
13. OCTANN PACXOOU
Y BAM

3a roavHy koja ce 3aBplmna
31. peuembap

2019. 2018.
'ybvum of npopaje HeKpeTHUHa ©
HemaTepujanHux ynaramwa 98 7,784
'ybuum o npoaaje xapTuja og BpujeaHoOCTH 612 2,176
Pacxogu og ncnpaske Bp1jeAHOCTU NOTpaxunBama
3a npemMuje 1,082,890 1,074,891
Pacxogun no ocHoOBY AMPEKTHUX OTnnca
noTpaxueama 13,766 13,600
Pacxoau of vcnpaBke BpuvjeAHOCTW OCTanmx
noTpaxueama 325,544 257,840
Octanu pacxoau 11,160 11,761
1,434,070 1,368,052
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3a roguHy Koja ce 3aBpwuna 31. geuembap 2019. roguHe

14. HEKPETHUHE, ONMPEMA, MHBECTULUMOHE HEKPETHUHE U HEMATEPUJAITHA YIATAHBA

Y BAM
YKynHo WuBecTu- ABaHcu n Hemare-
3emrbu- FpaheBuH- o .
. npema HeKpeTHUHe LMNOHe onpemay pujanHa
wre CKM 06jeKkTn
M onpema HEKpPeTHUHe npunpemm ynarawa
Ha6aBHa BpujegHocT
C:;;i;' Jaryap 2018. 31,588 5,008,712 4,082,129 9,090,841 4,841,888 44,231 1,868,332
HabaBke y ToKy roamHe - - 135,021 135,021 - - 30,000
Ornven unm npopaja - - (53,320) (300,794) (354,114) (36,926) - -
pacxoaooBawe
Cratbe, 31. neuembap 2018. 31,588 4,955,392 3,916,356 8,871,748 4,804,962 44,231 1,898,332
Crarbe, 01. jaHypa 2019. 31,588 4,955,392 3,916,356 8,871,748 4,804,962 44,231 1,898,332
Habaske y TOKy roavHe - 197,405 197,405 11,373 187,169 39,545
OTkyn - 1,907 - 1,907 - -
MpoujeHa HekpeTHWHa - (1,381,214) - (1,381,214) 242,266 - -
Otnucm unu nponaja - - (55,711) (26,620) (82,331) (49,214) - (138,000)
pacxoaoBawe
MpekbuxaBarse n - (411,226) (492) (411,718) 411,226 (46,209) -
ycarnaiiaeame
Cratee, 31. peuembap 31,588 3,100,148 4,086,649 7,195,797 5,420,613 185,191 1,799,877
2019. roanHe
UcnpaBka BpujeaHocTH
Crarbe, 1. jaHyap 2018. - 1,351,005 3,718,554 5,069,648 82,246 - 1,424,568
A';"o‘z’x;a”"”a 3a Tekyhy ; 86,431 142,531 228,962 ; ; 158,185
OTnucu 1 npoaaja - (1,252) (296,953) (298,205) (2,096) - -
Crarbe, 31. eLembap 2018. N 1,436,274 3,564,132 5,000,406 80,150 N 1,582,753
C:;;‘;i’;' Jaryap 2019. ; 1,436,274 3,564,132 5,000,406 80,150 ; 1,582,753
A';"O";’J:;a””‘a sa Tekyhy - 86,615 113,793 200,408 - - 166,515
OTnven 1 npoaaja y (3,767) (45,233) (49,000) y y (138,000)
MpoujeHa HekpeTHMHA - (1,507,581) - (1,507,581) (80,150) - -
petibinkasarbe u - (11,541) (492) (12,033) - - -
ycarnaiiaeame
Craree, 31. peuembap ; ; 3,632,199 3,632,199 ; ; 1,611,268
2019. roauHe
Capawma BpujegHoCT
'rigwﬂz”e"map 2019. 31,588 3,109,148 454,450 3,563,598 5,420,613 185,191 188,609
P 31,588 3,519,118 352,224 3,871,342 4,724,812 44,231 315,579

OpywTBo Ha gaH 31. geuembap 2019. roguHe HWje UMano xunoTeka, 3anora UNu Apyrux Tepeta Ha CTarnHuMm
cpencTteuma [pywitea.
OpywTBo je Ha gaH 31.12.2019. rogvHe wM3BPLIMMIO MPOLjEHY MHBECTULMOHMX M (PYKLUMOHAMNHMX HEKPEeTHWHA,
O[HOCHO MpoLjeHa je M3BplUeHa of cTpaHe oBnawheHor npoujeHuTerba. lNpoujeHa je paheHa y cknagy ca
MehyHapoaHMM padyHOBOACTBEHMM cTaHAapAoMm IAS 16.
MpoujeHy MHBECTULIMOHNX N DYHKUMOHAMNHNX HEKPETHUHA oBnalheHu NpoLjeHnUTerb je U3BPLUIMO NPUMEHOM Cy
cBa Tpu npucTyna / metoda y NPOLEHN 1 TO:
»  TpxuwHu npuctyn — KomnapatneBHM MeTod, Kao OCHOBHW METOA Y MPOLeHW BPEeOHOCTW HeKpeTHWMHa,
umajyhn y Bugy Behn 6poj oarosapajyhmx komnapatmsa.
» [NpuHocHu npuctyn — MeToa kanuTanu3auuje, kao AOMYHCKU MeTod, MPUMEHEH je Y cryyvajeBuma rae cy
6unn pacnonoXxwem nogaumn ca TPXMLLITA.
»  TpoLkoBHM NpucTyn — MeToq amopTU3oBaHMX TPOLLKOBA 3aMeHe, NPUMEH-EH je kKao NoMohHU meToa, Yy
CKnagy ca 3axTeBoM MeHapMeHTa [pywTsa, y unrby gobujara nogaraka HEONXO4HWUX 3@ KhbWKehe,
Koju obyxBaTajy yKynaH eKOHOMCKU BeK, mpeocTanu Bek ynotpebe v npeoctany (pesuagyanHy) BpeaHOCT
HeKpeTHUHe.
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HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCWUJCKE U3BJELLUTAJE

3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

15.

16.

AYroro4yH" ®HAHCUJCKU MITACMAHMU

LOyropo4Hu pmHaHCHjcKn nnacmMaHu (Beno3uTu):
KomepuwjanHa 6aHka a.n. bawanyka

UniCredit bank a.n. Bawanyka

Sberbank a.n. Bawanyka

Mf banka a.n. Barwanyka

Raiffeisen bank g.g. Capajeso

Hosa 6aHka a.a. bawanyka

[Oyropo4Hu pmHaHCcHjckn nnacmaHum (octano):

XapTuje on BpujeAHOCTU Koje ce apxe Ao
pocnujeha:

AtnaHTuk BB g.0.0. Bawba Jlyka - o6Be3HuLe
MKL CuHepruja MNnyc - o6Be3Huue
OnwTuHa Jlonape - obBe3HuLEe

O6Be3Huue Bnage Peny6nvke Cpncke

XapTuje on BpujeAHOCTU pacnornoxuBe 3a npoaajy:

XoB koje cnyxe 3a nokpuvhe TEXHUYKUX pe3epBU
HEXMBOTHUX OCUrypara
- O6BesHuue Bnage Penybnuke Cpricke

XoB koje crniyxe 3a nokpuhe TEXHUYKMX pe3epBu
XVMBOTHMX OCUrypama
- ObBe3Huue Bnage Penybnuke Cpricke

OcTanu Ayropo4Hu (oMHAHCUjCKM NNlacMaHu:
PesepsHu choHa Bupoa 3eneHe kapTe

doHp 3a HakHaay wTeTa bupoa 3eneHe kapte
[yropoyHu KpeauTu 1 4enosuT 3a 3anocrneHe

NOTPAXMBAHA NO OCHOBY NPEMUJE

MoTpaxuBara 3a NpemMujy ocuryparba-HexmBsoT
MoTpaxusara 3a Npemujy ocurypama-xmsot
MoTpaxuBara 3a Npemujy caocurypamna

MwuHyc:
- UcnpaBska Bpujed. noTpax. 3a npemujy-HexuBoT
- Ucnpagka Bpujed. noTpax. 3a NpeMujy-xnsot

Y BAM
31. peuembap 2019. 31. peuemb6ap 2018.
2,850,000 4,320,000
- 300,000
3,050,000 2,500,000
1,850,000 2,650,000
500,000 500,000
350,000 1,300,000
8,600,000 11,570,000
8,600,000 11,570,000
21,420 41,464
21,420 41,464
3,447,804 3,157,688
2,641,660 2,468,903
6,089,464 5,626,590
350,448 300,897
227,222 214,274
77,109 90,443
654,779 605,614
15,365,663 17,843,668
Y BAM
31. peuembap 2019. 31. peuembap 2018.
6,113,883 5,587,790
34,667 437,801
56,543 59,195
6,205,093 6,084,786
(3,168,462) (3,260,299)
(24,427) (424,412)
(3,192,889) (3,684,711)
3,012,204 2,400,075
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16. NMOTPAXUBAHA MO OCHOBY NPEMUJE (HacTaBak)
Kpemara Ha ucnipasyu epujeGHOCMuU nompaxueaka Mo 0CHO8Y fpeMuje u ocmarux nompaxueara
UcnpaBka UcnpaBka
noTpaxusata no ocTanux
OCHOBY npemuje. noTpaxusama
Crtamne Ha 1. jaHyap 2018. roguHe 3,621,205 2,810,493
Mosehana y ToKy roamHe (HanomeHa 13) 1,074,891 240,074
HannaheHa ucnpaerbeHa noTpaxuBara (HanomeHa12) (979,448) (123,354)
KoHauaH oTtnuc (31,937) (58,262)
Crane Ha gaH 31. neuembpa 2018. rogmHe 3,684,711 2,868,951
Mosehana y ToKy roamHe (HanomeHa 13) 1,082,890 310,601
HannaheHa ncnpasrseHa noTpaxusara (HanomeHa12) (1,044,946) (121,920)
KoHauaH oTtnuc (529,766) (244,775)
Crtane Ha gaH 31. geuembap 2019. rogmHe 3,192,889 2,812,857
17. OCTAINNA MOTPAXUBAHKA
Y BAM
31. peuembap 2019. 31. peuembap 2018.
MoTpaxunBara No OCHOBY perpeca 1,495,184 1,444,880
MoTpaxuBara of yyelwha y HakHaau wreta 2,842 10,747
[MoTpaxuBara No OCHOBY YCMYXXHUX LWTeTa 95,890 64,647
MoTpaxusara No OCHOBY M3JaTUX 3en. kapaTa 5,867 8,019
Ocrtana notpaxueara 13 cneumduyHmx nssopa 15,113 15,113
MoTpaxunBara No OCHOBY JaTUX aBaHca 3a WwTeTe 32,507 32,507
MoTpaxuBara 3a kamaty 48,235 47,915
MoTpaxuBara no ocHoBy gocnjenmx XOB - -
MoTpaxuBara No OCHOBY A0OMjEHUX CyOCKMX
crnopoBa 600,342 585,908
MoTpaxuBara of NoBe3aHux NpaBHUX NuLa - -
[MoTpaxuBara No 0OCHOBY AaTUX aBaHca 60,689 105,893
MoTpaxuBara of 3anocrneHnx 175,740 148,072
MoTpaxuBara 3a n3gartu NOCNOBHU NPOCTOP 24,256 14,833
Ocrtana noTtpaxuBana 997,655 743,318
3,554,320 3,221,852
MwuHyc: UcnpaBske BpujegHoCTu:
- NoTpaxuBaka 3a perpece (1,184,653) (1,221,232)
- NoTpaxwvBaka 3a AaTe aBaHce 3a WwreTe (32,507) (32,507)
- NOTpaxwuBaka No OCHOBY YCNY>XHUX LUTeTa (45,511) (45,511)
- NOTpaxuBaka No OCHOBY M3AaTKX 3ef. kapaTa (5,951) (8,096)
- OCTanux noTpaxveama 13 cneunduyHnx n3sopa (15,113) (15,113)
- NOTpaxuBaka 3a kamaTe (9,204) (1,573)
- NOTpaxuBaka 3a n3gaTu NOCNIOBHU NPOCTOP (3,500) (3,800)
- NoTpaXxuBaka of NoBe3aHMX NpaBHUX Nuua (97,774) (97,774)
- noTpaxuBama 3a JobujeHe crnopose (585,908) (585,907)
- NOTpaxvBaka o4 3anocrneHnx (92,207) (94,966)
-noTpaxunBaka No OCHOBY AaTUX aBaHca (8,744) (8,744)
- OCTanux noTpaxveaka (731,785) (753,728)
(2,812,857) (2,868,951)
741,463 352,901

HeTo notpaxuBama of 3anocnexHux Ha gaH 31. geuembap 2019. roanHe nsHoce 83,533 BAM n ogHoce
Cce Ha noTpaxuBaka MO OCHOBY MpPeMMja ayTOOArOBOPHOCTW, pedyHAauuje TPOLKOBa MOOMMHMX
TenedoHa (Npekopaderwa ofobpeHor NMMuTa), akoHTaumja 3a cnyx06eHu nNyT n octana noTpaxusama
Of1 3anoCneHnx.
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18.

19.

20.

KPATKOPOYHU ®UHAHCUJCKUN MITACMAHUN N PUHAHCUJCKA CPEOCTBA

OpoueHu Aeno3nTn n ogodpeHn 3ajMoBHU:

KomepumjanHa 6aHka a.n. bawanyka

UniCredit bank a.n. Bawanyka

Sberbank a.n. bawanyka

Mf banka a.n. Barwanyka

Hoga GaHka a.a. bawanyka

Raiffeisen bank d.d. Capajeso

OpobpeHn KpaTKOPOYHM 3ajMOBHU
ocurypaHuumma

®PuHaHcHjcKka cpeacTBa no dep BpujeAHOCTH
Kpo3 BY Hamujew-eHa TproBaby:

XapTtuje og BpujegHoctn - MNP Zepter

Xaptuje og BpujegHoctn - MN® BB Mpodut

XapTuje oa BpujegHocTn - Kpuctan coHa

DUIF Kristal Invest-OAIF Opportunity fund

DUIF-Kristal Invest-OMIF Future fund

DUIF-Kristal Invest-OMIF Maximus fund

Y BAM

31. peuembap 2019. 31. peuembap 2018.
1,670,000 150,000
300,000 450,000
200,000 500,000
1,050,000 30,000
1,050,000 350,000
500,000 500,000
4,770,000 1,980,000
1,113 810
4,200 1,950
1,687 1,205
9,332 7,576
18,614 15,015
6,876 6,000
41,822 32,556
4,811,822 2,012,556

KpaTkopoyHu uHaHCHjCKM MracMaHW ce Of4HOCe Ha OpoYyeHe [Aeno3vTe KOju Cy OpOYeHW KO,
nocnoBHux 6aHaka, ca kamaTHOM cTonoMm y pacnoHy og 0.90% po 2.20% roguiimse.

FOTOBUHCKN EKBUBANEHTU U TOTOBUHA

Xupo paudyH

[leBun3Hn payyHm
BbnarajHa

PesepBucaHa cpencrtsa

AKTUBHA BPEMEHCKA PA3IrPAHUNYEHA

PasrpaHunyeHmn TpoLukoBu npubase ocurypama

lNpeHocHa npemuja peocurypara

lMpeHocHa npemuja caocurypara

PesepBucaHe wTeTe Ha TepeT peocurypasada

PesepBucaHe wTeTe Ha TepeT caocurypasava

PasrpaHnyeHmn TpoLLKOBY peocurypama

YHanpvjeq ypayyHaTu TPOLLKOBMW 3@ PEHTHE
wrete

OcTana akTuBHa BpeMeHCKa pasrpaHuyera

Y BAM
31. peuembap 2019. 31. peuembap 2018.
1,942,963 2,057,092

94,980 89,201

6,265 12,148

498 16,998

2,044,706 2,175,439
Y BAM
31. peuembap 2019. 31. peuembap 2018.
1,995,781 1,964,284

631,519 424,326

200,033 25,300

95,998 54,064

50,000 50,000

260,746 299,984

281,754 720,763

3,515,831 3,538,721
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21. KAMUTAN U PE3SEPBE
Y BAM
31. peuembap 2019. 31. peuembap 2018.
Akuujcku kanuTan 15,341,300 20,435,701
Emucronn rybutak (4,045,946) (4,045,946)
3akoHcke pesepBe 15,415 1,327,500
PeBanopusaumnoHe pesepse 187,962 63,573
HepeanusoBaHu 0o6uum No 0CHOBY (OUH.
cpeacTasa 176,617 168,221
AkymynupaHu rybutak (107,636) (6,514,123)
[obuTtak Tekyhe rogmHe 29,735 -
OcCHOBHM KanuTtan 11,597,447 11,434,926

Ha 59. pegoBHOj ckynwTMHY akumoHapa OpywTea oapxaHoj AaHa 28. jyHa 2019. rognHe, ycBojeHa je
oafnlyka O CMahey OCHOBHOI Kanwutana TPpUHaecToM eMWCMjoM akuuja. [pylTBO je TpMHaecTom
eMUCUjOM aKuuja CMamUIo OCHOBHM Kanutan y usHocy of 5,094,400 BAM, pagu nokpuha aujena
rybutka n3 paHujux roguHa n oopmmpare 3aKOHCKMX pe3epBu.

HakoH cmamena ocHoBHM kanutan [pywtea usHocn 15,341,300 BAM un cactoju ce og 153,413
penoBHUX akuuja knace ,A"“ HomnHanHe spujegHoctn 100 BAM no jeaHoj akumjn.

[aHa 23. centembpa 2019. roamnHe OpywTBO je fobuno Pjewene OkpyxHor npuBpenHor cyaa y bawa
Jlyum 6poj 057-0- Reg-19-002132 uyume ce ynucyje CMameHe OCHOBHOM Kanutana TpUHAecTOoM
eMuncuKjoM akuuja.

EmucuoHu eybumak ca ctawem Ha gaH 31. geuembap 2019. roguHe y usHocy on 4,045,946 BAM
HacTtao je y 2015. roguHu, y OBuje emucuje akumja Mcnog HomwuHanHe BpujegHocTn Tokom 2015.
roAvHe.

BakoHcke pesepse y usHocy of 15,215 BAM Hactane cy usgBajalem M3 akumjckor kanurtana wu
auvjenom 13 0obuTtn OpywitBa Ha OCHOBY 3akOHa O NMpMBPEAHVMM OpYLWTBMMA, KOjU AeduHule a ce
OBe pe3epBe u3aBajajy n3 gobuTtn cee JOK pe3epBa He 4ocTurHe nsHoc og 10% OCHOBHOr KanuTana.

Pesarnopu3sayuoHe pe3epee cy Behe y OOHOCY Ha NpeTxogHy roauHy u msHoce 187,962 BAM, a
nosehawe npeacrTasrbajy edekar npoumjeHe dep BpujegHocTM rpafeBuHCkux objekaTta, a koja je
n3BpLUeHa Ha gaH 31.12.2019. rogunHe.

HepeanusosaHu dobuyu y nsHocy og 217,615 BAM ogHoce ce Ha 4obuTke No ocHoBy nosehawa dep
BpujeaHoctn XOB koje cy knacudgukoBaHe kao hMHaHCKjCka UMOBMHA pacnoriokuBa 3a npoaajy.

Hepeanu3sosaHu 2ybuyu y nsHocy og 40,998 BAM ogHoce ce Ha rybutke no oCHOBY cMareHa dep
BpujeaHoctn XOB koje cy knacudgukoBaHe kao hrHaHCKjCka UMOBMHA pacnorioXuBa 3a npoaajy.

CrpykTypa akuujckor kanutana [pywTea Ha aaH 31. geuembap 2019. roamHe je 6una creegeha:

Bpoj akuuja Y BAM Y %

Dunav Stockbroker a.a. Beorpag 125,089 12,508,900 81.5374
[yHaB ocurypatse a.g. beorpag 12,885 1,288,500 8.3989
WHTerpan vnxerepuHr a.g. bamwa Jlyka 3,953 395,300 2.5767
JlykaBunykn AHgpuja 1,410 141,000 0.9191
Mocaeey [ly6paBko 1,041 104,100 0.6786
Mocaeey Bapbapa 935 93,500 0.6095
Codptuh LleHnc 894 89,400 0.5827
Bawanyyka nuBapa a.n. bawa Jlyka 787 78,700 0.5130
DUIF Management Solutions -OMIF VB FOND 608 60,800 0.3963
OcTtanu mManu akumMoHapu 5,811 581,100 3,7878

153,413 15,341,300 100.00

HomunHanHa BpujegHOCT jeoHe akumje ca cTawem Ha gaH 31. geuembap 2019. rognHe mnsHocu 100
BAM. MNpema nogauuma ca bamwanydke Gepse, TpXuWHa BpujeaHOCT akumja OpywTtBa Ha gaH 31.
neuembap 2019. rognHe nsHocu 36,00 BAM.
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21.

22,

KAMWTAN U PE3EPBE (HacTaBak)

CTpykTypa akuujckor kanutana OpywTtea Ha aaH 31. geuembpa 2018. roguHe je buna creepneha:

Dunav Stockbroker a.a. Beorpaa

[yHaB ocurypatse a.g. beorpag

WHTerpan nHxerwepuHr a.a. bara Jyka

DUIF Kristal linvest ad-OAIF OPPORTUNITY FUND
JlykaBunukn AHgpuja

Mocaeey [dybpaBko

Mocaeeu Bapb6apa

Barwanyyka nuBapa a.a. bawa Jlyka

DUIF Management Solutions -OMIF VB FOND
OcTanu manu akumMoHapm

AOYrOPOYHA PE3EPBUCAA

MaTemaTunuka pesepBa - XXMBOTHO OCUTypaHe
PesepBucamna 3a 6eHeduumje 3anocneHmx
PesepBucama 3a yyeluhe y nobutu

Ocrtana pesepBucata

Bpoj Y BAM Y%
akumja

166,629 16,662,900 81.5382
17,165 1,716,500 8.3995
5,267 526,700 2.5774
1,890 189,000 0.9249
1,879 187,900 0.9195
1,388 138,800 0.6792
1,247 124,700 0.6102
1,050 105,000 0.5138
811 81,100 0.3969
7,031 703,101 3.4405
204,357 20,435,701 100.00

Y BAM

31. peuembap 2019. 31. peuembap 2018.

2,448,404 2,157,648

22,143 91,982

99,609 23,612

2,500 11,000

2,572,656 2,284,242

KpeTara Ha oyropoyHuM pesepBucamnma y nocnosHoj 2019. n 2018. roguHm cy 6una creegeha:

Pe3epBa 3a
yyewhe y
BOBUTKY

MaTtemaTu-uka
pesepBa

PesepBucamwa
3a HakHage u
6eHucduumje
3anocneHunx

OcTana
pesepBu-
cawa

YKynHo

Crame

1. janyap 2018. 1,906,590 23,295

78,080

2,007,965

MNoBehawe
pesepBucaha
CMmamere
pesepBucata - -
Wcnnata

pe3epBucama - -

251,058 317

13,902

11,000

276,277

2,188

Crame 31.
Aeuem6ap
2018.

2,157,648 23,612

91,982

11,000

2,284,242

MNoBehawe
pe3epBucaha
(HanomeHa 7)

CMamere

pesepBucama

Wcnnata

pesepBucaha

290,756 (1,425)

(44)

7,627

2,500

(11,000)

299,458

(11,044)

Crame 31.
peuembap
2019.

2,448,404 22,143

99,609

2,500

2,572,656

PesepBucama 3a 6eHeduumje 3a 3anocneHe Ha gaH 31. geuembap 2019. roguHe y usHocy og 99,609
BAM ce ogHoce Ha pesepBucara Mo OCHOBY obpayyHa cafjaluke BPUjeaHOCTU akyMyrnvMpaHux npasa
3anocrneHux [pywtBa Ha oTnpeMHuHy y cknagy ca IAS 19 — 6eHedumumje 3anocneHnx. OcHoBHe
nMpeTrnocTaBke KOpuULITEHe npunvkoM obpayyHa pesepBucama 3a OeHeduuuje 3anocrneHux u
maTemaTuyke pe3epBe objenogareHe Cy y HanomeHu 4.
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23. KPATKOPOYHE OBABE3E
Y BAM
31. peuembap 2019.  31. geuembap 2018.
O6aBe3e No OCHOBY LUTETA Y YTOBOPEHUX N3HOCA 294 294
[ob6aBrbaun y 3emrbu U y MHOCTPaHCTBY 1,332,602 860,419
Ob6aBe3e 3a Npemujy peocuryparba 1,068,115 869,382
O6GaBese 3a nopese, JonpuHoce u apyre

paxounHe 73,621 65,470
Ob6aBese MY Pjewene denepauuja - 124,822
O0baBese 3a nopes 13 pesynrara 8,638 912
ObaBese 3a gonpuHOCE Ha 3apage 255,303 181,503
Ob6aBe3e 3a HeTO 3apaje 330,010 314,980
Ob6aBe3e 3a nopese Ha 3apage 41,231 32,522
ObGaBe3e 3a yroBope o gjeny 13,781 10,499

O6GaBese 3a HakHaze YnaHoBMMa YnpaBHOT
onbopa n Ogbopa 3a pesusujy 35,814 36,314
Ob6aBese no dep BpujegHoOCTH kpo3 BY - -
ObaBe3se 3a 3akyn 136,463 281,337
Ocrane kpaTkopoyHe obaBese 258,876 349,089
OpanoxeHe nopecke obaBese 30,089 30,635
3,584,837 3,158,178

24, NMPEHOCHE NPEMUJE

Y BAM

HexunBOTHO ocurypatse:
CTatbe NpeHocHe Npemuje HEXUBOTHOT

31. peuembap 2019.

31. peuembap 2018.

ocuryparba Ha noyeTky roguHe 11,942,269 11,641,665
CTtane NpeHoCcHe npemuje caocurypama Ha

no4yeTKy roguHe 86,287 86,287
[NoBehane npeHOCHe npemunje 598,267 300,604
Cwmamene NpeHocHe Npemuje caocurypara
(HanomeHa 5) (8,285) (18,057)
Cratbe NpeHoCHe NpemMuje Ha Kpajy roamHe 12,618,538 12,010,499
XuBoTHO ocurypamse:
CTtane NpeHoCHe npemumje XXMBOTHOI ocurypama

Ha NoYeTKy roanHe 3,417 2,741
Cwmamemne / noBehare npeHocHe npemuje
(HanomeHa 5) (298) 676
Crarbe NpeHoCHe npemMuje Ha Kpajy roauHe-

XUBOT 3,119 3,417
YKynHO cTarwse NpeHOCHe NpeMuje Ha Kpajy

rogvHe 12,621,657 12,013,916
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25. PE3EPBUCAHA 3A LUTETE

Y BAM
31. peuembap 2019. 31. peuembap 2018.

PesepBucaHe wWiTeTe - HEXXMBOT

PesepBucare 3a npvjaBroeHe wtete 4,209,881 4,250,378
PesepBucara 3a peHTHe wTeTe 1,112,072 1,138,530
PesepBucare 3a HacTane HenpujaBrbeHe LITETE 2,861,429 2,736,402
PesepBucare 3a MHANPEKTHE TPOLLKOBE 79,390 77,999

PesepBucarme 3a ygjene y wretama
peocurypama 95,998 54,064

PesepBucame 3a ygjene y wretama
caocurypama 50,000 50,000
8,408,770 8,307,373

Pe3epBucaHe wreTe - XXUBOT

PesepBucare 3a npujaBroeHe itete 4,240 4,506
PesepBucane 3a HacTane HenpwjasroeHe 11,614 16,366
PesepBucame 3a nigmpektHe Tpowkose 0.5% 79 104
15,933 20,976
8,424,703 8,328,349

Pe3epesucan-a 3a wumeme HeXXUueoOmHo2 ocuzypaHa

KpeTawe Ha pesepBucamuMa 3a LITETE HEXMBOTHOr ocurypawa y nocnosHoj 2019. n 2018. roguHu
MOXe ce MpuKasaTtu, Ha creegehy HaumH:

Pe3epBuca-
Pe3epBu- e 3a Pe3sepBucama
cambe 3a HacTane 3a AUpPEKTHe U
HacTane npujaBrbeHe PesepBuca-  MHAWPEKTHe
HenpujaBib- HeNnUKBUAM- Ha 3a TpoluKkoBe
€eHe WTeTe paHe wreTe peHTe obpape wrTeTa YKynHo
Cramse, 1. jaHyap 2018. roguHe 1,788,139 3,719,609 1,423,218 27,538 6,958,504
MNoBehawe pe3epBucara Ha TepeT
peocurypaBatba - (57,398) - - (57,398)
MNoBehare pe3epBucara y ToKy roamHe 1,847,468 9,197,496 131,144 62,774 11,238,882
Cwmatberse pesepBucama y TOKY roguHe (899,205)  (8,505,265) (415,832) (12,313)  (9,832,615)
Crame, 31. aeuem6ap 2018. roauHe 2,736,402 4,354,442 1,138,530 77,999 8,307,373
[Nosehare pesepBucara Ha TepeT
peocurypaBara - 41,934 - -
[MoBehawe pesepsucara y Toky roamHe 1,168,698 7,596,685 94,754 34,103 8,894,240
Cwmatbetrse pesepBucama y Toky roguHe  (1,043,671)  (7,595,248) (121,212) (32,712)  (8,792,843)
Crtamse, 31. peuembap 2019. roguHe 2,861,429 4,355,879 1,112,072 79,390 8,408,770
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25. PE3EPBUCAHbA 3A LUTETE (HacTaBak)

Pe3epeucaHsa 3a wumeme XusomHoza ocuzypaHa

KpeTtare Ha pesepBucamnma LWTeTe 3a XMBOTHO ocurypane y nocnosHoj 2019. n 2018. roamHn

MOXe Ce npukasaTtu, Ha creegehn HaumH:

PesepBucame 3a PesepBucama
PezepBucame 3a HacTane 3a AupeKTHe U
HacTane npujaBrbeHe VMHAWPEKTHe
HenpujaBrbeHe HenuKBUAMUpPaHe TpoluKoBe
wrerte wrete obpape wreTa YKynHo
Crambe, 1. janyap 2018. roguHe 9,283 17,423 134 26,840
Mosehare pesepBucama y TOKy
roguHe 10,970 3,110 15 14,095
CwMmatbere pesepBucama y ToKy
roguHe (15,747) (4,167) (45) (19,959)
Crtamse, 31. peuembap 2018. roguHe 4,506 16,366 104 20,976
[MoBehatse pesepBucara y TOKy
rogvHe 1,621 14,246 75 15,942
Cwmatbere pesepBucama y ToKy
roguHe (1,887) (18,998) (100) (20,985)
Crame, 31. aeuem6ap 2019. roauHe 4,240 11,614 79 15,933
26. NMACUBHA BPEMEHCKA PA3IrPAHUYEIBLA
Y BAM
31. peuembap 2019. 31. peuembap 2018.
JonpvHoc 3a npeBeHTUBY (HanomMeHa 7) 80,481 91,301
80,481 91,301

KpeTtawe Ha gonpuHocy 3a npeBeHTMBY Yy nocnoBHOj 2019. n 2018. roguHn Moxe ce npukasaTtu, Ha

crbegehn HaumH:

31. peuembap 2019.

31. peuembap 2018.

Crtane Ha no4yeTKy roguHe

VM3aBajarbe Ha TepeT pacxoga (HanomeHa 7)

WcnnaTa cpeacTtaBa NpeBeHTMBE Y TOKY roanHe

OnpuxopoBaHa cpefcTBa NPEeBEHTUBE U3 PaHUjUX
roguHa

Crtamne Ha Kpajy roanHe

91,301 110,273
129,426 108,785
(140,246) (127,757)
80,481 91,301

KopuwTene cpeacrtaBa npeeeHTuBe y Toky 2019. roguHe ce ogHOCKM Ha uchnaTty ocurypaHuumma: 3a
HabaBky onpeme, obHaBIbawe OMpeMe Ha TeXHWYKOM npernegdy, HabaBky CTpyjHOr opmapa, 3a
KyrnoBuHY MjepHuX ypefaja n pemMoHT Bo3una, a cBe y uurby npegynpehewa M cmamwera HacTaHka

WwTeTHMX gorahaja.
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HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

27. NOPE3 HA IOBUTAK

(a) KomnoHeHTe nope3a Ha pobuTt
Y BAM
3a roguHy Koja ce 3aBplumMna
31. peuembpa

2019. 2018.
Mopeckn pacxogm nepuona - (1,890)
OpanoXxeHn Nopeckn pacxoam - (9,361)
OpnoxeHn nopecku npuxoam nepuoaa 14,368 -

14,368 (11,251)

(6) YcarnawaBake nopesa Ha 4O6UTaKk U NpousBoAa pe3ynTaTta nocrnoBaka npuje
onopes3uBatba U NponucaHe nopecke crone
Y BAM
FNopuHa Koja ce 3aBpluMna
31. peuembpa

2019. 2018.
lybumak, npuje ornopesusar-a 23,164 (770,312)
Mopes Ha gobutak no cronu oa 10% 2,316 (77,031)
Mopeckn edekat pacxoga / npuxoaa Koju HUCY NpU3HaTh KOA 19,848 61877
oapefnuBara onopesnse 4o06UTK
Mopeckn edpekat amopTusaumje (14,368) 9,361
Mopecku pobutak-rybutak (7,796) 5,793
lMopes3 Ha dobumak - -
EgpbekmusHa nopecka cmorna 0% 0%
B) OanoxeHe nopecke obaBese
Y BAM
FNoauHa Koja ce 3aBpwwuna 31.
aeuemb6pa
2019. 2018.
Crame 1. jaHyapa 30,635 21,274
Mopecka amopTusauuja (14,368) 9,361
EcbekTn npoujeHe BpujeHOCTM HEKPETHMHA 13,822 -
Crane 31. peuembpa 30,089 30,635
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3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

28.

WHTEPHU OOQHOCHU
MoBesaHa nuua [OpywTtBa (4naHuue [yHaB rpyne) y Toky nocrnosHe 2019. roguHe, kao M Ha AaH

31. peuembap 2019. roauHe cy :

OyHaB AyTo g.0.0. bama Jlyka,
IyHaB Stockbroker a.n. Beorpag,
OyHae-Pe a.g.o. beorpag,

[yHaB ocurypatre a.n.o. beorpag,
HyHae TypucT a.0.0. beorpag,
OyHaB AyTo g.o.0. beorpag,

NN~

[yHas ayTo norucTtuka 4.0.0. beorpapg,.

BUNAHC CTAHA

AKTUBA

OcTtana noTpaxuBamwa
[yHaB-Pe a.n.o. beorpag

[yHaB ocurypame a.n.o. beorpag
YKYNMHO AKTUBA

NACUBA

KpaTkopo4yHe o6aBe3e
[yHaBs-Pe a.n.o. beorpag

[yHas ocurypame a.n.o. beorpag
YKYMNHO NACUBA

BUNAHC YCINJEXA

npuxoanun

Opyrv nocnoBHu Nnpuxoau:

lposu3uja rno ocHosy y2oe8opa o peocuzyparby
[yHaBs-Pe a.n.o. beorpag

lNpux no ocHosy yyewha y wmemama u3 peocuzypara y
3eMsbU U UHOCmpaHemey:

OyHas-Pe a.g.o. beorpag

lMpuxodu 00 ycnyxHux obpada u npouyjeHa wmema:
[yHaB ocurypame a.n.0. beorpag

YKYMNHU NnPUXoaun

PACXOOU

Pacxoam no ocHOBY nNpemMuja peocurypama:
OyHas-Pe a.g.o. beorpag

HakHade wmema u3 ocue. u ocm. HakHade — Tpowkosu
HakHala wmema:

[yHaBs-Pe a.n.o. beorpag

[yHaB ocurypame a.n.o. beorpag

Tpowkosu criposofjera ocuzypatba:

[yHaB ocurypame a.n.o. beorpag

OcTanu pacxogu:

[yHaBe-Pe a.n.o. beorpag

[yHaB TypucT 4.0.0. beorpag

YKYNHU PACXOOUN

[yHaB [pylITBO 3a ynpaBrbawe JOOPOBOSbHUM NeH3njckum oHaoM a.a. beorpag,

»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

Y BAM

31. peuembap 31. npeuembap

2019. 2018.
2,843 9,697
24,089 13,788
26,932 23,485
801,201 709,965
927 776
802,128 710,741

Y BAM

Ha paH

31. peuembap 31. peuembap

2019. 2018.
179,153 163,559
272,926 210,402
93,607 58,899
545,686 432,860
1,042,866 1,086,576
- 781
24,005 81,661
3,708 4,326
- 765
310 1,480
1,070,889 1,175,589
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HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

28.

29.

WHTEPHU OOQHOCMU (HacTaBak)

TpaHcakuuje ca MoBe3aHUM NpaBHUM NMUMMa NpuKasaHe cy Kpo3 bunaHc ctawa v bunaHc ycnjexa,
ogHocHo MeflycobHa noTpaxwuBawa M obaBe3ea, Kao U MPUXOAM UM PacXOAMU KOju Cy M OnucaHu y
npernegy.

TpaHcakuuje ca [JYHAB-PE a.n.o. beorpag ce ogHoce Ha yroBope O peocurypawy, a obyxBarajy
npemMujy peocurypata, NpoB13ujy Mo yroBopy O peocurypary U LUTETE Ha TEPET peocurypasava.
TpaHcakuuje ca AYHAB OCUINYPAHSE a.g.o. Beorpag ce ogHoce Ha LITeTe Mo OCHOBY 3efieHe KapTe,
YCRyXHY MpOoLjeHy 1 ucnnaTy WTeTa Mo OCHOBY 3eneHe kapTe, 3akyna nocrnoBHOT nNpocTtopa v nnaheHe
nopese Ha UMOBUHY.

TpaHcakumje ca IYHAB TYPUCT p.o.0. beorpag ce ogHoce Ha ycnyre cMmjewTtaja y xoteny [yHaB
TypucT Ha 3naTnbopy.

HakHapge unaHoBuMa Ynpase v apyrum oco6ama Ha Kiby4HUM pykoBoaehum nonoxajuma Gune cy:

Y BAM
loauHa Koja ce 3aBpwmna
31. peuembap

2019. 2018.

bpyTo nnaTe ynpase 184.675 332,255
HakHapga YnpasHom ogbopy 50,400 58,500
HakHape Onb6opy 3a peBusnjy 19,200 19,200
254.275 409,955

YNPABJbAKE PUSULIMMA OCUTYPAKA

[OpyluTBO 3aKrbyyyje aKTUBHE YroBOpe O OCUrypaty KojuMa ce pu3uK ocurypaksa NpeHocu ca KruvjeHarta
Ha [lpyluTBO, Ko M NacuBHe YroBOPE O PEOCUryparby KojuMa ce pU3uK ocuryparsa npeHocu ca Opyitea
Ha peocurypaBave.

Mo cBojoj mpupoau ceaku nojegvHayvaH pu3nkK ocuryparsa je criydajaH u Henpeasuame. Ko npyxara
jeoHe wnn Buwe BpPCTa OCUrypama, OCHOBHW PU3MK NPOM3NMAasv M3 YMHeHULEe Aa yKyrnHa wTteta u
HakHaga nnahera no yrosopy npefy usHoc npemuje unu npeyseTux obasesa No MOjeauHOM PU3NKY,
3060r yyectanocTv Unu Benu4ymHe wreTa.

OcCHOBHM BWOOBKW oOcurypawa Cy: OCUrypawe Of He3rofe, ocurypawe WMOBUHE, OCUrypame Of
ayTooAroBOPHOCTW, MOTMYHO OCWUrypake MOTOPHOr BOo3una (Kacko), ocurypakwe pobe y TpaH3WUTy K
NYTHUYKO (34PaBCTBEHO) OCUrypamse.

OpylwTBO NpEeHoCUM OMO pu3MKa, KOjU Ce OAHOCK Ha OCurypake MMOBMHE, Ha peocurypaBaya. 3a
oapefleHe BpCTe ocuryparwa MakcUMarHa W3NOXKEeHOCT PU3NKy je OrpaHuMyYeHa Kpo3 YroBope O
ocurypamy of Hesroge, kao 1 of KymynaTuBHe LUTeTe, Y 3aBUCHOCTM o[ MnoTpebe koja npousunasu us
oBor ogpeheHor pusuka.

YnpaBrbate pu3MKoM ocurypaka Mma 3a uurb Aa omoryhu [OpylitBy ocTBaperse JoOUTM Ha HauuH aa
Ce He yrpo3e OCHOBHM MHTEPECU OcurypaHuka, KOpUCHUKA ocurypama W opyrux nosepwraua, kKao Hu
CTabMNHOCT nocroBakba.

OpylwTBO HenpekMaHO npaTh COMNCTBEHY W3MOXEHOCT PU3MKYy Ocurypama, LWTo obyxBaTa
npenosHaBakbe, NpoljernBake U Mjeperwe pusuka, Te Ha OCHOBY Tora [OHoLlere ofrosapajyhux
oanyka v npenysuMare KOHKPeTHUX akTMBHOCTU. Mpahere KrbyyHMX MokasaTerba Koju cy of 3Havaja
3a ynpaerbakbe PU3MKOM YHanpujeheHo je kako y nornegy oGyXBaTHOCTM, Tako M MO NUTaky
noy3aaHocTu.

PenoBHM nocnoBHM 13BjeLUTaju 3a pykoBoAcTBo [pyLiTBa cagpxe croegehe nHdopmaumje:

- OCTBapeHe MOCMOBHe pe3ynTaTe - y O4HOCY Ha NiaHoBe, LMIbeBE U CTaHAapae,
- NokasaTerbe peanusauuje npeMuje v WTeTa No NMHUjamMa Npoussoaa,

- MaprviHy CONBEHTHOCTM, FrapaHTHy pe3epBy, TEXHUYKE pe3epBe,

- CTPYKTYpY 1 aleKBaTHOCT yrarata TEXHUYKUX PE3epBHU,

- aHanu3e aflekBaTHOCTM pe3epBMCaHUX LWITeTa U

- Opyre nokasaTerbe ynpasrbakba pusuLyma yTepheHe nponucumva.
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HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

29.

29.

YNPABJbAHE PUSULUMMA OCUIYPAHSA (HacTaBak)
Peocueypare u caocuaypar-e

Mpema [MpaBunHWKY O yCnoBMMa W HayMHYy caocurypakwa W peocurypama, BULLIKOBE puU3MKa WU3Haz
COMNCTBEHOI camonpuapxaja [pylwTBo nnacupa y peocurypake unu y caocurypawe. Camonpuapxaj je
OMo pusmka Koju [pyliTBO MOXe MOKPUTW COMCTBEHMM CpeacTBMMA, anv Tako Aa MchnaToM LwTeTa
OoCTaHe COSBEHTHO.

Hajgehn wnsHoc go kora [pywTBO MOXe CBOjMM CpeAcTBUMA MoOKpuBaTu obaBese M3 yroBopa O
ocurypawy yTBphyje ce Opanykom o Tabenu MakcumanHor camonpugpxaja, Ognyka o Tabenu
MakcMMarHor camornpuapxaja ce JOHOCU CBake rogvHe of cTpaHe YnpasHor ogbopa ApywTBa, a Ha
npuvjeanor CTpy4yHe KOMUCKje 3a HapeaHy roavHy.

dakTopu Koju ogpenyjy camonpuapxaj cy pMHaHCHjCK1 KanaumuTeT U TEXHUYKM KanaunuteT. PUHaHCKjCKkn
kanaumTeT [pywTBa Cy pe3epBe KojuMa OHO pacrnonaxe. TexHU4YKu kanauuteT je ogpeheH BennYnHom
N CTPYKTYpOM nopTdersa ocurypara [dpyLutea.

JpylwTBO je HenokpmBeHe BULLKOBE pu3vKa W3Ha4 MakcumanHor camonpugpxaja y 2019. roguHu
06e36jefnBano 3akrbyumBakeM eKcLedeHTHOr YroBopa O peocurypaky MMOBUHCKUX pU3unka, yroBopa o
peocurypary BuLKa LWTeTe 3a goMahy ayTooAroBOPHOCT, YyroBopa O KBOTHOM peocurypamwy ycjesa u
nrnogosa, yrosopa o akyntaTMBHOM Peocurypaty 1 YroBop O peocurypary XusoTa.

OpywTBO je BUWAK LITETE NO OCHOBY 3eneHe kapTe BuX, nokpuno YroBopom o peocurypamy 3eneHe
kapTe kop Bbupoa seneHe kapte BuX, kojum je pedwmHucaHo nokpuhe n obasesa peocurypasaya 3a
wTeTHe pJoranaje, Koje npenase camonpuapxkaj Opywtsa. [Npema HaBedeHOM YroBsopy, BUCUHA
camornpugpxaja koje ocurypasajyhe [pywTBO MOXe HOCUTM U3HOCM MakcumanHo 200,000 EUR
(exBuBaneHT: 391,166 BAM).

YroBOopoMm O eKcLefeHTHOM peocurypamy MMOBUHCKMX pU3nKa peocurypaHmn cy BULLIKOBU pU3nKa U3Hag,
camonpugpaxaja uegeHta y nepuogy 01. jaHyap — 31. geuembap 2019. roamHe kog crbegehux
ocurypara: ocurypame of, noxxkapa u Apyrmx onacHoOCT U3BaH MHOYCTpUje 1 3aHaTCTBa, ocurypare oj
noxapa n Apyryx onacHocT! y UHOYCTPWjU U 3aHaTCTBY, OCUTyparke TEXHUYKWX rpaHa, ocurypame
OLroOBOPHOCTM, OCTarna ocurypamwa MMOBUHE, OCUrypame (OMHAHCUjCKUX rybuTaka.

YNPABJbAHE PUSULIMMA OCUTYPAHA (HacTaBak)
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HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

P6
1

1)

2)

3)

8)
9)

Makcumannu camonpugpxaj 3a 2019. roauHy:
F'pyna ocurypama, Tapuda, knaca, Bpcta ocurypara, Ha4MH ocurypatma, aorahaj
2

. Ocurypame of noxapa u Apyrux onacHocTu n3BaH nHgycTpuje u 3aHatcTea -Tapuda |
. Ocurypare ofi onacHocTu npoBarnHe kpahe u pasbojHuwwTea -Tapuda IV
. Ocurypamne cTakna og noma -Tapuda V

. Octana ocurypamna
. Ocurypame o noxapa 1 Apyrux onacHocTu y UHAYCTPUjU 1 3aHaTcTBy - Tapuda I
a) noxap o krnacama onacHoCTH:
| knaca
Il knaca
Il knaca
IV knaca
V knaca
VI «knaca
VIl knaca

6) ocTane gonyHcke onacHoCTh

a b W0 N =

L) AONYHCKN pU3NK 3eMrboTpeca (Mo wreTHom gorahajy)

6. Ocurypare MawmHa of noma-Tapuda llI:

elndLoATHu n uman

- ocurypame ca npemujckom ctonom Ao 3%o
- npeko 3%o A0 7%o
- npeko 7%o
7. Ocurypamne rpaheBuHcKknx objekaTa y nsrpagwu -Tapuda VIl
8. Ocuryparse rpaheBnHcknx objekaTta y MoHTaxu -Tapuda VI
9. Tapuda IX — womax:
9.1. noxap no k. onacHocTu kao Tapuda I
9.2. NoM mMaLuuHa
9.3. nom kop padyHapa
10. Ocurypane eneKTpoHCKNX padyyHapa
11. Ocurypamne cpunmckux npegyseha -tapuda Xl|
1. Kacko no nnosuny go
2. Kacko Basgyxonnosa
3. Jomahwn 1 mehyHapoaHu kapro:
3.1. Ocurypatbe pobe - Mo MPEBO3HOM CPEACTBY U MO NOLUUILLM A0
3.2. Ocurypatbe ycknaguwitera y npeBosy

LdouoHed |

1. Ocurypate 13BO3HUX KpeauTa no jeaHOM AYXHUKY [0
2. Ocurypare oTKyna CTpaHux cpefcTasa nnahata - No jeAHOM OTKyMny Yeka 1 Cri.

3. Ocurypatrse NOTPOLLAYKUX Kpeauta

ntady

Ocurypame xumBoTuksa -Tapuda XIV — no gorahajy

Ocurypamne yceBa n nnogosa -Tapuda Xl — peocurypare BuLlka rybutka

Kacko - no Boauny

1. AyTo0oaroBopHoCT - no gorahajy

2. MehyHapoaHa 3eneHa kapTa ocurypama - no gorahajy

3. Ocur. oAroBOpHOCTU NpeBo3noLa 3a poby NpuMIbeHy Ha NPeBo3 — Mo je4HOM
porahajy

4. Ocvurypare 04roBopHOCTH — CBa Ocurypatwa no gorahajy

Ocwrypame Hesroge no gorahajy

190
HdogolTO

1)Ocurypamse xuBoTa

2) OopaTHo ocurypatse of nocrbeauue HecpehHor criyyaja y3 ocurypatse uBoTta

30. ®UHAHCUJCKU UHCTPYMEHTHU

-

U3Hoc camonpuppxkaja y KM

950.000,00
300.000,00
158.540,00
135.900,00

.100.000,00
.000.000,00

900.000,00
700.000,00
600.000,00
500.000,00
400.000,00

375.000,00
100.000,00

420.000,00
340.000,00

300.000,00
686.000,00
503.000,00

121.800,00
163.900,00
198.600,00
121.800,00

157.300,00
100.000,00

300.000,00
350.000,00

323.600,00
87.500,00

47.300,00

125.000,00

300.000,00
353.600,00
200.000,00

391.166,00
600.000,00

350.000,00
350.000,00

40.000,00
40.000,00
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3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe
KaTteropuje pHaHCcuHjckux MHCTpyMeHaTa

®duHaHcujcka cpeacTBa

[yropoynHn prHaHcmjckn nnacmaHm
MoTpaxnBana

KpaTkopouHu buHaHCHjcKkm nnacMaHu
"OTOBUHA N TOTOBUHCKM EKBUBATEHTU
MoTpaxwnBara 3a HedakTypucaH npuxog ABP

®duHaHcujcke ob6aBese
O0baBese No OCHOBY LUTETA
ObaBese 3a npemujy

Ob6aBese npema gobaerbadunma

Y BAM

31. peuembap 2019. 31. peuembap 2018.

15,365,663 17,843,668
3,618,188 2,602,720
4,811,822 2,012,556
2,044,706 2,175,439

542,500 1,020,747
26,382,880 25,655,130
204 294
1,068,115 869,382
1,332,602 860,419
2,401,011 1,730,095

O6jenopgawuBake nogaTtaka y cknagy ca IFRS 7 ,,®@uHaHcUjcku MHCTPYMeHTHU: oGjenogakmBamwa’

Puaunum koju notudy o douHaHCHjCKMX MHCTPyMeHaTa obyxBaTajy:

- KpeaOUTHU PU3NK,

- TPXWLUHM PU3MK KOjU Ce cacToju of TpW BpPCTE pM3UKa: OEBU3HOr pU3nKa, KamaTHOr pusmka u
pu3nKka NnpomeHe umjeHe (OUHaAHCKjCKOT MHCTPYMEHTa m

- PU3UK NMTMKBUOHOCTU.

30.1. KpeauTHM pU3MK

ManoxeHocT KpeOuTHOM pu3nKy nocebHo ce objenopamyje 3a crbenehe kateropuvje uHaHCHjcKmMx

cpeactea, OAHOCHO d)VIHaHCMjCKe MMOBUHE!

- OYropoyHv MHAHCKjCKKN NriacmaHu,
- KpaTKOPOYHW (PMHAHCUKjCKN MracmMaHmn v
- noTpaxwvBara.

MocToju 3HavajHa pa3nuka y CTeneHy U3NoXeHoCTH

[OpyluTBa KpeaMTHOM PU3UKY Y 3aBUCHOCTM of Tora

O KOjOj ce KkaTeropuju (UHAHCKjCKOr MHCTPYMeHTa paan. KpeauTHOM pu3uKy Cy HajBuLle U3NoXeHa
noTpaxuBaka 0f OCUrypaHuka no OCHOBY dakTypucaHe npemuje ocurypawa. OBO je npuje csera,
nocrbeavua m3paxeHe HEeNUKBUAHOCTM y NPUBPEAM, KAo U NPUCYTHE Npakce Aa ocurypaHuum obasese
Mo OCHOBY Mpemuje ocurypama He TpeTupajy Kao MpuopuTeETHE 1 CBPCTaBajy ux nsa obaeesa no OCHOBY
nopesa, 3apaga u obaesesa npema 6aHkama v gobaBrbaynma.

Y npouecy ynpaBrbaka KpeauTHUM pu3ukom, [pyliTBO ynpasrba pusMuuma Koju npovsunase us
YNOXEHUX cpefcTaBa y xapTuje oA BpUjeaHOCTU Kojuma ce Tpryje U pusukom GOHMUTETA OCUrypaHuKka,
WHTEPHO KaTEropucaHuWx y CEermMeHT BENMKMX KnujeHata M ocTanvMMm pusvuuma Koju CToje y Be3u ca

HannaTtom noTpaxuBaka.

MakcumarnHa n3noxeHocT KpeanTHOM pVISVIKyje npukasaHa y crbe/.'l,ehoj Tabenu:

Y BAM

31. peuembap

31. peuembap 2019. 2018.

PuHaHCHjcKa MMOBUHA BpyTo usHoc Vlc_npaBKa HeTo nsHoc HeTo naHoc
BpujeaHOCTU

[lyropoyHu ¢ouH, nracMaHu 15,611,372 245,709 15,365,663 17,843,668
MoTpaxnBara 9,490,476 5,872,288 3,618,188 2,602,720
KpaTKopo4yHU hunH. nnacmaHm 5,638,057 826,235 4,811,822 2,012,556
YKynHo: 30,739,905 6,944,232 23,795,673 22,458,944
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HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe
30. PUHAHCUJICKU MHCTPYMEHTMU (HacTaBak)
30.1. KpeputHu pu3smk (HacTaBak)

MN3noxeHOCT KpeaWTHOM pU3WKYy, Y nornedy MOTpaxuBaka, NpukasaHa je M Ha OCHOBY CTapocHe
CTPYKTYpe noTpaxwuBara Ha aaH 31. geuembap 2019. roguHe, Koja je gata y crbegehoj Tabenu:

Y BAM

CrapocHa cTpykTypa 31. peuembap 2019.
noTpaxuBamwa
Hepocnjeno 2,981,809
Kawmense oa 0-90 gaHa 293,007
Kawnene og 91-180 pnana 333,051
Kawmene oa 181-270 naHa 230,186
Kawrere npeko 271 gaHa 5,652,423
YkynHo 9,490,476
McnpaBka BpujeaHOCTH
noTpaxusaka 3a npemujy un 5,872,288
ocTanux noTpaxveamwa
HeTo usHoc notpaxuBamwa 3,618,188

30.2. TpXUWHK pU3num — [leBU3HN, KAMATHU U PU3UK NUKBUOHOCTU
[OeBuU3Hu pnsuk

Moa [EeBM3HUM pU3MKOM Modpa3ymMeBa ce BjepoBaTHoha HacTaHka HeraTWBHMX edekata Ha
uHaHcujcku pesyntat M kanutan [pywTBa ycrbe NpPOMjeHe BpWjeLHOCTU [EBU3HUX KypceBa.
[leBM3HOM pU3KKY CYy U3NOXEHE CBEe Mo3vuMje akTMBE M MacuBe Yy AeBu3amMa, kao M NoTpaxuBaka U
obaBese MHAeKCUpaHe CTPaHOM BamnyToM.

OpywTBO ynpasrba AeBM3HUM PU3MKOM Y LUrby orpaHmyaBaka moryhux rybutaka 36or npomjeHa kypca
CTpaHuX BanyTa v ofpxaBaa pu3nKa Ha HMBOY KOjU je NMpuxBaTibUB U3 yrra pesynrarta nocrnosawa,
a[eKBaTHOCTV KanuTana u 3axTjeBa 3a 04yBaheM JIMKBUAHOCTH.

ManoxeHocTt [pywtBa AeBU3HOM pu3uKy Ha daH 31. geuembap 2019. roguHe je gata y HapeaHoj

Tabenu:
HRK usD EUR BAM YKynHo

[yropoyHu ouHaHCKjCKM NnacMaHm - - - 15,365,663 15,365,663
MoTpaxuBara - - 26,931 3,591,257 3,618,188
KpaTkopo4yHu dhnHaHCKHjCcKkn

nnacmaHu - - - 4,811,822 4,811,822
TOTOBUHCKM EKBUBANEHTU U
roToBUHA 785 95 93,990 1,949,836 2,044,706
MoTpaxunsara 3a HedakTyp,
npuxoa-ABP - - - 542,500 542,500
YKynHO MoBUHaA 785 95 120,921 26,261,079 26,382,880
O6Gagese 3a npemuje n LWITETE - 64,818 736,383 266,914 1,068,115

Ob6aBese npema gobasreaumma - 268,153 88,850 975,599 1,332,602
YHanpep obpayvyHaTh TPOLLKOBHU - - - - -

YKynHo ob6aBese - 332,971 825,233 1,242,513 2,400,717

HeTo neBu3Ha no3uuuja Ha AaH
31. peuembap 2019. 785 (332,876) (704,312) 25,018,566 23,982,163
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»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

30.

30.2.

®UHAHCUJCKN MHCTPYMEHTM (HacTaBak)
TpXAWHK pu3num — [leBU3HU, KAMaTHU U PU3MK NMKBUAHOCTU (HacTaBak)
HeBuU3Hu pn3uk (HacTaBak)

ManoxeHocT [pywtBa AeBu3HOM pu3uky Ha Adad 31. geuembap 2018. roavHe je pgata y HapeaHoj
Tabenu:

HRK UsD EUR BAM YKynHo

[lyropoynn ouHaHCKjCKM NriacMaHu - - - 17,843,668 17,843,668
[MoTpaxunBana - - 23,485 2,579,235 2,602,720
KpaTkopoyHu bmHaHCHjckn nnacMmaHu - - - 2,012,556 2,012,556
[OTOBMHCKM €KBMBaANEeHTU 1 rOTOBMHA 36 137 88,918 2,086,348 2,175,439
MoTpaxwuBarba 3a HedakTyp, NpuUxoa-

ABP - - - 1,020,747 1,020,747
YKYNnHO MMOBMHa 36 137 112,403 25,542,554 25,655,130
O6aBese 3a npemuje u wTete - - 710,741 158,935 869,676
Ob6aBese npema gobasreavmma - - 140,638 719,781 860,419

YHanpen obpayyHaTu TPOLLKOBWU - - - -

YKynHo o6aBe3se - - 851,379 878,716 1,730,095

HeTo neBu3Ha no3uumja Ha AaH

31. neuembap 2018. 36 137 (738,976) 24,663,838 23,925,035

OpylwTBO je W3NOXEeHO [AEBW3HOM pU3NKY MPBEHCTBEHO MPEKO [YTOPOYHUX U KPaTKOPOUHUX
bMHaHCHjcKMX MnacmaHa, NoTpaxuBara W roTOBWHE WM FOTOBUHCKMX eKBUBareHaTta, kao u oGaBesa
npema fo6GaBrbaumMma Koje cy 4EHOMUHOBAHU Yy CTpaHoj BanyTu.

KamaTHu pnsuk

Y npouecy wugeHTudUKoBara KamaTHOr pusuka [pylwTBO npaTu TpaHcakuuje Kojuma ce BpLun
OenoHoBakke N ynarawe KpaTKOpOYHUX M3BOpa, Npuje CBera TEXHUYKMX pesepBu y OyropoyHe obnuke
MMOBMWHE, Kao M AYrOPOYHUX M3BOPA Y KpaTKOpOoyHe obnunke MMOBWHE, KOHCTAHTHO umajyhn y dokycy
XOPU3OHTaNHy 1 BepTMKanHy ycknaheHoCT akTuse n nacuse.

MN3noxeHOCT kamaTHOM pu3WKy je AaTa y OfHOCY Ha kamaTHe cTone no kojuma [pylwTBo nnacupa
cpefcTBa U kamaTHe CTone Mo kojuma cy y3eTe (uHaHcujcke oGaBese y cknmagy ca nogauuma
npe3eHTOBaHUM Y HapeaHoj Tabenu:

PacnoH kamaTHux ctona

®PuHaHCcuHjcka UMOBUHa (Ha roguwHeM HUBOY)
. o/ o apxasHe XOB u
[yropoyHu douHaHCHjcky nnacMaHu 1,20%-2,20% 0CTaNo
0,90%-2,20% OpOYEHN Aeno3nTn

KpaTkopo4Hu ouHaHCKjCcKn nnacMaHm

OpywtBO nNpatu npomjeHe KamMaTHMX CTonma Ha (OMHAHCKjCKOM TPXULITY W y cKragy ca npomjeHama
npenyanma akTUBHOCTM ynarakba y nracMaHe KOju HOCEe MakU KamMmaTHU PU3MK.

Kako 61 ce ymarumnu edekT NpoMjeHIbUBOCTM TPXKULLHUX KaMaTHUX cTona Ha 3apahuBayky nosvuujy
noptgonuja, OpywTtBo je Ao cpeactasa y 2019. roguHM MHBECTMpano y [ApXaBHe XxapTuje of
BpUWjeoHOCTH.
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»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

30.

30.2.

®UHAHCUJICKU MHCTPYMEHTM (HacTaBak)

TpXKULWHW pu3num — [leBU3HKU, KAMaTHU U PU3UK NIMKBUAHOCTU (HacTaBak)
KamaTHu pusuk (HacTaBak)

Pu3uk npomjeHe umjeHe huHaHCUjcKOr UHCTPYMEHTa

Puank npomjeHe uUMjeHe UHaAHCUJCKOT WHCTPYMEHTa je puank drnykTyauunje TPXULWHUX UnjeHa
BJTACHUYKNX U OYXXKHUYKMX XapTuja o BpujegHOCTM KOjU yTUYe Ha NPOMjeHyY HuxoBe dep BpujeaHOCTH.
Hajsehn gno cpuHaHcujcknx cpegctaBa O4HOCK ce Ha ApxaBHe XOB 1 y HewTo mMaweM MpoueHTY Ha
akumje NpaBHMX NMLa Koje Cy NOANOXHEe PU3NKY NpoMjeHe uujeHa.

Kako 61 ce ymanuno ytuuaj puauka npomjeHe umjeHa XOB, auo cnobogHux cpeactasa je Tokom 2019.
roavHe MHBECTUpPaH Yy HajkBanuTeTHWje 06Be3HMLE Koje ce KoTupajy Ha Bepau.

KrenroBoacTeeHa Bpuje4HOCT hMHAHCK]CKUX cpeacTasa 1 obasesa Ha Kpajy nocMaTpaHor nepuoaa
baTta je y crbegehem npernegy:

Y BAM
31. peuembap 31. peuembap
2019. 2018.
®PuHaHcHjcKka cpeacTBa
HexkamamoHocHa
[yropoyHu ouHaHCKjCKM nnacmMaHu 654,779 605,614
MoTpaxnsara 3,618,188 2,602,720
KpaTkopoyHu hrHaHCKjckun nnacmanu 41,822 32,556
[[OTOBMHA 1 FOTOBUHCKN EKBUBANEHTU 2,044,706 2,175,439
MoTpaxmBara 3a HedbakTypucaH npuxoa-ABP 542,500 1,020,747
6,901,996 6,437,076
®QukcHa kamam+a cmona
[yropoyHu ouHaHCKjCKM NnnacMaHm 8,621,420 11,611,464
[yropoyHu ouHaHCKjCKM nnacmMaHm 6,089,464 5,626,590
KpaTkopo4Hu hrHaHCKjcku nnacmaxu 4,770,000 1,980,000
19,480,884 19,218,054
26,382,880 25,655,130
duHaHcujcke obaBese
HexamamoHocHe
O6GaBese No OCHOBY LUTETA 294 294
ObGaBese 3a Npemujy peocurypama 1,068,115 869,382
ObGaBese npema gobasrbavumma 1,332,602 860,419
2,401,011 1,730,095

Pu3uk nMKBMQHOCTHU

OpywTBO ynpaBrba pU3MKOM JNMKBMAHOCTU  ofpxaajyhm opgroBapajyhe HoBYaHe pesepse
KOHTMHYMpaHUM npaherwem MraHWpaHor M CTBapHOr HOBYAHOP TOKa, Kao M ofpXaBateM aJeKkBaTHOr
onHoca pocnuvjeha drHaHcujckux cpeacTtasa 1 obaBesa.

OppxaBawe nuksugHoctu [pywtea y Toky 2019. roguHu Huje 6uno yrpoxeHo jep je [OpywTBo
KOHCTaHTHO MMarno AO0BOSbHO NIMKBUAHUX CpeAcTaBa.

Creenehe Tabene npukasyjy getarbe npeoctanux YroBopeHux gocnuvjeha cuHaHcmjcknx cpeacrasa.
MpukasaHn M3HOCKM 3aCHOBaHW Cy Ha HEOMCKOHTOBAHMM TOKOBMMA FOTOBWMHE HacTanMM Ha OCHOBY
PUHaAHCHKjCKMX cpeacTaBa, Ha OCHOBY HajpaHujer gatyma Ha koju he [pywTBo 6uth y moryhHocTM aa
HannaTu NoTpaxuBara.
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HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

30. PUNHAHCUJCKN MHCTPYMEHTM (HacTaBak)

30.2. TpxuwHU pn3vum — [leBU3HN, KaMaTHU U PU3UK NIMKBUOHOCTMU (HacTaBak)

Pu3uk nukBMAHOCTU (HacTaBak)

Hocnujeha gpuHaHcujckux cpedcmasa

HekamaToHoCHa
dukcHa kamaTHa ctona
BapujabvnHa kamaTtHa ctona

HekamaToHocHa
dukcHa kamaTHa ctona
BapujabunHa kamaTtHa ctona

»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

Hocnujeha ¢puHaHcujckux obasesa

HekamaToHocHe

HekamaToHocHe

Y BAM
31. peuembap 2019.
Matse M'egéqg o Oon1p05
oa Mmjecel 1-3 mjeceua jeceua AtlA YKynHo
jeaHe rogvHa
AaHa
roguHe
4,798,716 225,266 639,127 1,238,887 6,901,996
- - - 19,805,608 19,805,608
4,798,716 225,266 639,127 21,044,495 26,707,604
Y BAM
31. peuembap 2018.
Mato M'eS:g o Ooa1p05
oA mjecew 1-3 mjecena J. uan AlAa YKynHo
jenHe roavHa
AaHa
roguHe
4,020,403 219,925 537,831 1,658,917 6,437,076
- - - 19,568,272 19,568,272
4,020,403 219,925 537,831 21,227,189 26,005,348
Y BAM
31. peuembap 2019.
Matbe M'egéqg o Oon1p05
oA mjecew 1-3 mjecena j. uan ATA YKynHo
jenHe rogvHa
AaHa
rogvHe
2,401,011 - - - 2,401,011
2,401,011 - - - 2,401,011
Y BAM
31. peuembap 2018.
Marse M'egéqg o Oopn1p05
on Mjecew, 1-3 mjeceua jeceua AtlA YKynHo
jeaHe roguHa
AaHa
roguHe
1,730,095 - - - 1,730,095
1,730,095 - - - 1,730,095
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HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

30.

30.2.

PUHAHCUJCKUN UHCTPYMEHTMU (HacTaBak)
TpXKULWHK pu3num — [leBU3HU, KAaMaTHU U PU3UK JIMKBUAHOCTU (HacTaBak)

Puauk nukBngHocTn (HacTaBak)

Ha gaHn 31. peuembap 2019. rognHe HajnuksmgHuja uMoBMHa JpylwiTea, yuvja je poyHocT gocnujeha oo
mjecel, AaHa, nsHocu 4,020,403 BAM, a ncrtospemeHo kpaTkopoyHe obaBese Koje [OCrneBajy y poKy Ao
mjecel, gaHa usHoce 2,401,011 BAM, wTo ykasyje Aa NocToju BULIAK NUKBUOHWUX CpeacTaBa y Of4HoOCY
Ha obasese. OBaj BULIAK NNKBMAHMX CpeAcTaBa npeHocuhe ce CyKLEecMBHO KpO3 HapedHe nepuopge,
LUTO yKa3yje Aa Cy CTBOPEHM YCIOBW 3a KOHTMHYMPaHO OCTBapvBake NMKBUAHOCTY [pyLiTea.

Pep epujedHOCM ¢huHaAHCUjCKUX UHCMpPYyMeHama

Y BAM
31. peuembap 2019. 31. peuembap 2018.
Kwsuroso- Krwsuroso-
AOCTBeHa dep AOcCTBeHa ®dep
BpujeaHoOCT BpujeaHoOCT BpujeaHoCT BpujeaHoCT
duHaHcujcka cpeacTBa
[yropoyHu ouH. nracMmanu 15,365,663 15,365,663 17,843,668 17,843,668
MoTpaxnBara 3,618,188 3,618,188 2,602,720 2,602,720
KpaTkopo4yHu hunH. nnacMmaHm 4,811,822 4,811,822 2,012,556 2,012,556
[[oTOBMHA N ekBMUBANEHTH 2,044,706 2,044,706 2,175,439 2,175,439
Ocrana notpaxusara 542,500 542,500 1,020,747 1,020,747
26,382,880 26,382,880 25,655,130 25,655,130
®PuHaHcUjcke obaBese
ObaBe3e No OCHOBY LUTETA 294 294 294 294
Ob6aBese 3a npemujy 1,068,115 1,068,115 869,382 869,382
[obGaerbauun
1,332,602 1,332,602 860,419 860,419
2,401,011 2,401,011 1,730,095 1,730,095

dep BpujegHOCT hrHaHCKjcke MMOBUHE M huHaHcujcknx obaeesa oapehyje ce Ha crbeaehu HaunH:

* HuBo 1 ogmjepaBarkba dep BpuWjegHOCTM MPoOM3Nasnm U3 KOTUpaHe TPXULLIHE BpWjegHOCTU
(HekopurosaHe) Ha aKTUBHUM TPXULLTMMA 32 MOEHTUYHY MMOBUMHY 1 ob6aBese.

« HuBo 2 ogmjepaBama ep BpWjedHOCTVM MpoM3Nasv K3 YMasHWX napaMeTapa, pasfuuuTuUX of
KOTUpaHe TPXWULIHE BpujegHoCcTU obyxBaheHe HuBoom 1, a koje cy BUASbMBE M3 cpeacTaBa Wnu
obaBesa, AUPEKTHO (Ha NpuMjep, LnjeHa) U MHAUPEKTHO (Ha NpuMjep, MPOUCTEKIO 13 LujeHe).

* HuBo 3 oamjepaBara dep BpujeAHOCTU NPOoM3nasn U3 TeXHWKa NpoLjerrBama Koje YKIbyyyjy ynasHe
napameTpe 3a MHaHcuKjcka cpeacTBa unm obaBese, a Koju MpeAcTaBrbajy Nogatke Koju ce He mory
Hahv Ha TPXULITY (HEUCTPaXeHU ynas3Hn napaMmeTpu).

HapepHa Ttabena npeactaBrba aHanu3y (PUHaHCUJCKMX WMHCTPYMeHaTa Koju Cy BpeAHOBaHM HaKOH
NoYeTHOr NpusHaBaka no gep BpUjegHOCTH, rpynMcaHnx y Hmeoe og 1 oo 3, y 3aBUCHOCTM O CTeneHa
MoryhHOCTU npoujeHe dep BpujegHOCTH.
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»AYHAB OCUIYPAHE“ A.[. BAHA JTYKA
HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe
30. PUHAHCUJCKUN UHCTPYMEHTMU (HacTaBak)

30.2. TpXWWHWU pU3MUM — [leBU3HU, KAMATHU U PU3UK NMKBMOAHOCTU (HacTaBak)

Pu3uk nukeudHocmu (Hacmaeak)

Y BAM
31. peuembap 2019.
Huso 1 Huso 2 Huso 3 YKynHo
®duHaHcujcka cpeacTsa
[yropoyHu ouH. nacMaHu 15,365,663 - - 15,365,663
MoTpaxneara - 3,618,188 - 3,618,188
KpaTkopOUH# doutH. 4,811,822 ; - 4,811,822
nnacmaxu
[[oTOBMHA 1 ekBMBaNEHTH 2,044,706 - - 2,044,706
Ocrtana noTpaxuBara - 542,500 - 542,500
22,222,191 4,160,689 - 26,382,880
3emrbuwite, rpaleBMHCKU
o6jekTn, onpema u
WHBECTULNOHE
HeKpeTuHe - - 9,200,990 9200,990
®PuHaHcujcke obaBese
O6aBe3e No ocHOBY LUTETA 294 - - 294
ObaBese 3a npemujy 1,068,115 - - 1,068,115
[oGasrbaun - 1,332,602 - 1,332,602
1,068,409 1,332,602 - 2,401,011

Tokom roavHe Huje 6Owno cTaBkum Koje OM no xujepapxujy Mjepa ep BpujegHocTn 6Gune
peknacudunkoBaHe U3 jeQHOr H1UBOA y APYrn.

31. NMHO®OPMALIMJE O CETMEHTUMA

OpywTBo je ycBojuno IFRS 8 ,OnepaTvBHM CermMeHTV" nMpema KoMe ce 3axTjeBa WAeHTU(MKOBaHe
cermeHaTa Ha 6a3u MHTEpPHWX M3BjeluTaja O KOMMOHeHTama [pyliTBa Koja ce pedoBHO Mnperneaajy of
CTpaHe pyKoBuWIaua HagNeXHUX 3a OOHOLUEHE KIbyYHMX OAMyKa, a y UWrby anokauuje agekBaTHUX
pecypca HaBeEHUM CErMEHTUMA, Kao 1 aHanu3e HhUXO0BUX pesynTara.
OpywTBO je cxooHO 3axTjeBMMa 3akoHa O ApylwTBUMA 3a ocurypawe U nparehum noasakoHCKUM
aKkTMma m3BpLumna:
e pasdBajatbe MMOBMHE KOja MOXE CINYXXUTWM UMK CRyXU 3a M3mMupere obaBe3a Mo OCHOBY
ocurypara u npunagajyher kanutana n o6aBesa X1BOTHOI OOHOCHO HEXWBOTHOI OCUTypaka,
e pasaBajake M3BOpa NpUXoda U pacxofa 3a XXMBOTHO OAHOCHO HEXMBOTHO Ocurypane, Te Ha
OBaj HauvMH CBW npuxoauM w pacxognm he OuTM pacnogjerbeHn y ckrnagy ca HUXOBUM
NOPWjEKITOM.

Ha paH 31. geuembap 2019. rogunHe, ussjewwTajHn cermeHTn OpywTBa, y cknagy ca IFRS 8., cy:

1. HEXMBOTHO ocurypame u
2. XMBOTHO OCUTrypam-e.

49



»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

31.

31.1.

UWHPOPMALUJE O CEFTMEHTUMA (HACTABAK)
Mpuxoau u pesyntaTu cermeHara

Mpuxogm n pes3yntaTn cermMeHaTta 3a roauHy koja ce 3aBpluuna Ha gaH 31. geuembap 2019. roguHe
AaTtu cy y nperneay Koju cnvjeau:

BUINNAHC YCNJEXA
Y BAM
3a roguHy Koja ce 3aBpwuna
31. peuem6pa 2019. roguHe
Hano-
MeHe HEXUWUBOT XUBOT OCTAINO YKYMNHO

nocnoBHU nNPuxonu n

PACXOOU
Mpuxogm og npemuje 5
ocurypara 22,737,056 661,994 - 23,399,050
[pyrv nocnosHu npuxoau 6 1,642,012 20,266 356,187 2,018,465
Pacxogu 3a
ayrop,pesepBucara u1 7
dyHKUMOHaNHM pac, (570,863) (297,704) - (868,567)
HakHage wteTa ns ocurypara 8
W ocTane HakHage (11,775,780) (24,795) - (12,100,575)
TpoLwkosu cnpoBohera 9
ocurypasa (12,509,054) (188,555) (668,294) (13,365,903)
MocnosHu gobuTtak (476,629) (128,794) (312,107) (917,530)
PUHAHCUJICKU NPUXOOU U
PACXOOU
®uHaHcKjckn npyuxoam 10 357,424 59,642 - 417,066
duHaHcHjckn pacxoan 11 (37,855) - - (37,855)
319,569 59,642 - 379,211
OCTAINU NPUxXogu "
PACXOOU
Octanu npuxoau 12 1,509,760 39,991 - 1,549,751
13
Ocranu pacxoau (1,394,172) (24,955) (14,943) (1,434,070)
115,588 15,036 (14,943) 115,681
Mpuxoaun on ycknahuBamwa
BpUjeAHOCTU UMOBUHE 399,261 57,683 - 456,944
Pacxoau oa ycknahusama
BpUjeAHOCTU UMOBUHE (10,502) (3,486) - (13,988)
388,759 54,197 - 442,956

Mpuxog no ocHoBy NpomjeHe
payvyH, NOMMTUKa 1 UCrpaBke
rpeLuaka 18,729 - - 18,729

Pacxopf no ocHoBy npomjeHe
payyH, NONUTHKa 1 UCrpaBKe

rpeLuaka (15,884) - - (15,884)
OOBUTAK NPUJE
OMOPE3UBAIBA 350,132 81 (327,050) 23,163
[Nopeckn pacxoau nepuoga 27 (5,700) - (2,096) (7,796)
Mopes Ha gobuTak 27 14,368 - - 14,368
HETO OOBUTAK NEPUOAA 358,800 81 (329,146) 29,735
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HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

31.

31.1.

MH®POPMALIUJE O CETMEHTUMA (HacTaBak)

Mpuxoau u pesyntaTu cermeHaTta (HacTaBak)

»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

Mpuxoon n pesyntatu cerMeHaTa 3a roguHy koja ce 3aBplumna Ha gaH 31. geuembap 2018. roguHe

AaTtuv cy y npernegy Koju cnvjegu:

BUNAHC YCNJEXA

NMOCINOBHU NPUXOON U

PACXOOU

Mpuxoam og npemuje ocurypara

[pyrn nocrnoBHN Npuxoam

Pacxoau 3a gyrop,pesepBucatra 1
hyHKUMOHaNHK pac,

HakHage wteTta us ocurypara n
ocTarne HakHage

TpoLwkosu cnpoBohera ocurypama

MocnoBHM Ao6uTak

PUHAHCUJICKU NPUXOOU N
PACXOOU
drHaHcKjckn Npuxoam

duHaHcHjckn pacxoan

OCTANMU NPUXOoOn N pPACXoaun
OcTtanu npuxoam

Ocrtanu pacxogu

Mpuxoaun op ycknahueawa
BpUjeAHOCTU UMOBUHE
Pacxoau op ycknahiuBama
BpUjeaHOCTU UMOBUHE

[Mpuxoa no ocHoBY NpoMjeHe payyH,
nonuTUKa 1 NcnpaBske rpeLuaka

Pacxon no ocHOBY nNpoMjeHe pauyyH,
nonuTUKa 1 NcnpaBske rpeLuaka

NYBUTAK NMPUJE

OMOPE3UBAKBA
Mopes Ha gobuTak-rybutak

HETO N'YBUTAK NEPUOOA

Hano-

Y BAM

3a roauHy Koja ce 3aBpwuna
31. peuem6pa 2018. roguHe

HEXUBOT  XWBOT  OCTAJO YKYMHO
MeHe
5 22,448,948 710,996 - 23,159,944
6 1,105,563 13,032 551,896 1,670,491
7 (672,113)  (258,569) - (930,682)
8 (13,160,781)  (365,801) - (13,526,582)
9 (11,645192)  (340,668)  (633,058)  (12,618,918)
(1,923,575)  (241,010) (81,162) (2,245,747)
10 327,290 69,467 - 396,757
11 (52,516) - - (52,516)
274,774 69,467 - 344,241
12 1,249,994 128,679 - 1,378,673
13 (1,317.961) (32,325) (17,766) (1,368,052)
(67,967) 96,354 (17,766) 10,621
67,830 76,408 - 144,238
(2,064) - - (2,064)
65,766 76,408 - 142,174
2,748 - - 2,748
(3,547) - - (3,547)
(1,651,801) 1,219 (98,928) (1,749,510)
27 (10,409) - (842) (11,251)
(1,662,210) 1,219 (99,770) (1,760,761)

PayyHOBOACTBEHE MOMUTKKE U3BjELUTAjHUX CErMeHaTa Cy UAEHTUYHE Kao Y payyHOBOACTBEHE MONMUTHKE
OpywTBa onucaHe y HanomeHu 3. [obuTak cermeHTa NpeAcTaBrba NpoduT CBakor cerMeHTa, ca
YKIbyYEHOM anokaumjoM CBMX TPOLLKOBA, U TO Ha 6a3u npuxofa oCTBapHWX of CTpaHe CBakor CerMeHTa
nocebHo. To npeactaBrba KpUTEPMjM KOjU Ce M3BjelUTaBa MpeMa PyKOBOAMOLMMAa HaAMEeXHUM 3a
JIOHOLLIee KIbYYHMX OAnyka, y LMIby anokauuje agekBaTHUX pecypca CermMeHTMMa, Kao UM aHanuse

HUXOBUX pe3ynTaTa.
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»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

31.

31.2.

MHPOPMALIUJE O CETMEHTUMA (HacTaBak)

CpeactBa u obaBe3e cermeHaTta

VIMoBMHa XMBOTHOI OAHOCHO HEXWBOTHOT ocurypama, Kao n npmnauajyﬁm kanutan n obaeese Ha gaH

31. peuembap 2019. roanHe npukasanu cy y crbegehoj Tabenu:

BUINAHC CTAHKA

AKTUBA

CranHa cpencTBa

3emrbuwite

HekpeTHuHe 1 onpema

HemaTepujanHa ynarawa

MHBECTULIMOHE HEKPETHUHE

ABaHcK 3a MHBECTULIMOHE
HEKpPETHMHE 1 onpema y npunpemm

[yropoyHn pmHaHcmjcku nnacmaHm

Tekyha cpencTBa

3anunxe

MoTpaxvBara No 0CHOBY NpemMuje
Ocrtana noTpaxvBarba

KpaTKOpOYHU hrHaaHCcHjckn
naacmaHn n pmHaHcmjcka
cpefcrtcea

OTOBUHCKN €KBUBANEHTN U
roToBMHa

AKTUBHA BpeMEHCKa pasrpaHmyeHa
AKTUBA

NACUBA

Kanutan

AKUMjCcKM KanuTan

Emuncronn rybutak

3akoHcke pesepse

PeBanopwusaunoHe pesepse

HepeanusoBaHu obuLm no ocHOBY
dUHaHCUHjCcKUX cpeacTaBa

HepeanusoBaHu rybuum no ocHoBy
dUHaHCKjcKMX cpeacTaBa

Axkymynupanu (rybutak)/goburtak

Hobutak Tekyhe roguHe

[yropo4Ha pe3sepBucama

O6GaBese

KpaTkopouHe obaBese
lMpeHocHe npemuje
PesepBucame 3a wrete

lMacuBHa BpeMeHCKa pasrpaHuyer-a

NACUBA

Y BAM
Ha paH 31. peuem6ap 2019. rogmHe
Hano-
meHe HEXUBOT XUBOT OCTANO YKYMNMHO

14 31,588 - - 31,588
14 1,866,962 1,696,607 29 3,563,598
14 188,609 - - 188,609
14 5,420,613 - - 5,420,613
14 185,191 - - 185,191
15 12,224,003 3,141,660 - 15,365,663
19,916,966 4,838,267 29 24,755,262

15-a - - 493 493
16 3,001,964 10,240 - 3,012,204
17 638,017 11,394 92,052 741,463
18 3,911,822 900,000 - 4,811,822
19 1,917,370 105,860 21,476 2,044,706
20 3,515,618 - 213 3,515,831
12,984,791 1,027,494 114,234 14,126,519
32,901,757 5,865,761 114,263 38,881,781

21 12,141,300 3,200,000 - 15,341,300
21 (4,045,946) - (4,045,946)
21 15,215 200 15,415
21 80,204 107758 - 187,962
21 172,800 44,815 - 217,615
21 (12,241) (28,757) - (40,998)
21 - - (107,636) (107,636)
21 10,785 81 18,869 29,735
8,346,902 3,339,112 (88,567) 11,597,447

22 101,362 2,471,294 0 2,572,656
23 3,506,426 36,303 42,108 3,584,837
24 12,618,538 3,119 - 12,621,657
25 8,408,770 15,933 - 8,424,703
26 80,481 - - 80,481
24,614,215 55,355 42,108 24,711,678
33,062,479 5,865,761 (46,459) 38,881,781
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HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

31.
31.2.

MH®OPMALUJE O CETMEHTUMA (HacTaBak)

CpeactBa n o6aBese cermeHarta (HacTaBak)

MMOBWHa XMBOTHOI OQHOCHO HEXWMBOTHOP OCUrypara, kao W npunagajyhu kanutan u obasese Ha faH
31. neuembpa 2018. roguHe npukasaxm cy y creegehoj Tadenu:

BUNAHC CTABA

AKTUBA

CrtanHa cpepcTBa
Semrbuwite

HekpeTHWHe 1 onpema
HemartepwujanHa ynarawa
MHBeCTUUMOHE HEKPETHMHE

ABaHcu 3a MHBECTULINOHE
HeKpeTHVHe 1 onpemMa y npunpemm
[yropoyHun ouHaHCKjcKm nracMaHu

Tekyha cpeactBa

MoTpaxusara No OCHOBY Npemuje

Octana notpaxvBana

KpaTkopouHu bnHaaHcujcku
nnacmaHu n rHaHcujcka
cpeacrcea

[OTOBUHCKM ekBMBanNeHTn n
roToBUHa

AKTMBHa BpeMeHcKa pasrpaHnyera
AKTUBA

NACUBA

Kanurtan

Axumjckn kanuTtan

Emucunonn ryéutak

3aKkoHcKe pesepse

PeBanopusaumnoHe pesepse

HepeanusoBaHu 0obuum no ocHoBy
dmHaHCcuKjckux cpeacTasa

HepeanunsosaHu rybuum no ocHoBy

dUHaHCKjCKNX cpeacTasa
Akymynupanu (rybutak)/goburak

AyropoyHa pesepBucama

O6GaBese

KpaTkopoyHe obaBese
lMpeHocHe npemuje
PesepBucare 3a wrete

[TacuBHa BpeMeHcKa pasrpaHuyersa

NACUBA

Hano-
MeHe

14
14
14
14

14
15

16
17

18

19
20

21
21
21
21

21

21
21

22

23
24

25
26

Y BAM
Ha pan 31. peuembap 2018. roguHe
HEXUBOT  XWUBOT OCTAIIO YKYMNHO
31,588 - - 31,588
3,288,960 582,093 289 3,871,342
315,579 - - 315,579
4,724,812 - - 4,724,812
44,231 - - 44,231
14,174,765 3,668,903 - 17,843,668
22,579,935 4,250,996 289 26,831,220
2,386,686 13,389 - 2,400,075
261,723 10,237 80,941 352,901
1,782,556 230,000 - 2,012,556
2,111,678 41,346 22,415 2,175,439
3,538,721 - - 3,538,721
10,081,364 294,972 103,356 10,479,692
32,661,299 4,545,968 103,645 37,310,912
17,235,701 3,200,000 - 20,435,701
(4,045,946) - - (4,045,946)
1,313,391 13,909 200 1,327,500
63,573 - - 63,573
87,614 92,621 - 180,235
(1,479) (10,535) - (12,014)
(6,407,705) 1,219 (107,637) (6,514,123)
8,245,149 3,297,214 (107,437) 11,434,926
102,235 2,182,007 - 2,284,242
3,065,743 70,062 22,373 3,158,178
12,010,499 3,417 - 12,013,916
8,307,373 20,976 - 8,328,349
91,301 - - 91,301
23,474,916 94,455 22,373 23,591,744
31,822,300 5,573,676 (85,064) 37,310,912

Hecnarawe akTvBe M nacvBe rpyne XMBOTHUX/HEXUBOTHUX Ocurypamwa y usHocy og 1,027,708 BAM je
pes3ynTaT UHTEPHUX oaHOCa U3MERY rpyne XMBOTHUX OCUTypara U rpyne HEXMBOTHUX OCUTypakba.
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HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

31. MHPOPMALIUJE O CETMEHTUMA (HacTaBak)

31.2. CpeacTtBa u ob6aBese cermeHarta (HacTaBak)

Y uurby npaheksa pesynrtata cermeHaTa v anokauuje agekBaTHUX pecypca usmehy cermeHaTa, ykynHa
cpeacTtsa n obaBese cy anouupaHu y ussjelutajHe cermeHTe. CpefcTsa Koja ce 3ajeqHUYKM KopucTe of,
CTpaHe u3BjellTajHUX cermMeHarta, kao n obaBese Koje Cy 3ajedHVMYKe 3a CermMeHTe, anouupaHe cy Ha
6a3n ocTBapeHUX NpmMxoda CBaKor U3BjeLuTajHOr cermeHTa 3acebHo.

32, 3APALA/(TYBUTAK) MO AKLUJU

Y BAM

Ha aaH 30. jyH

2019. 2018.

HeTo (rybutak)/gobutak obpadyHckor nepunoaa 29,735 (1,760,761)
MpocjeyaH noHaepucaH 6poj nsgaTux akumja 153,413 204,357
(Cyburtak)/obuyHa 3apaga no akumju 0.19 (8.62)

33. NPEY3ETE OBABE3E 3A 3AKYNHUHE NMOCIIOBHUX OBJEKATA

MuHVMMarnHa 3akynHvHa npusHaTta Kao Tpolwak Ha AaH 31. geuembap 2019. rognHe usHocu 1,100,309
BAM (2018. roguHa 1,116,766 BAM).

MpeyseTe obaBese [pylITBa MO OCHOBY OTKA3UBKX YroBOpa O 3aKyry MOCIOBHMX Cy crbeaehe:

Y BAM

31. peuembap 31. peuembap

2019. 2018.

He gyxe op jeaHe rognHe 933,225 999,682
Oyxe oa jeoHe rogmHe anu kpahe of neT roanHa 1,871,432 1,914,346
Oyxe oa net roanHa anu kpahe o wect 286,853 304,310
3,091,510 3,218,338

Y cBUM YyroBopuma HaBe[EH je UnaH KOjuM je perynucaH oTkasHu PoK M NnoyeTak Tpajaka OTKa3HOr poka.

MuHMManHa 3akynHuHa npu3Hata kao npuxod Ha gaH 31. geuembap 2019. roguHe 39,603 BAM
n3Hocu (2018. rogmnHa 37,075 BAM).

MpeyseTa noTpaxueatba [pyLTBa No OCHOBY yroBopa o 3akyny cy creeaeha:

Y BAM

31. peuembap 31. peuembap

2019. 2018.

He gyxe op jeaHe rognHe 33,072 28,872
Oyxe oa jeoHe rogmHe anu kpahe of neT roanHa 114,710 64,668
Oyxe oa neT roanHa a kpahe oA wecT rogmHa 19,808 15,600
167,590 109,140
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HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

34.

35.

OOrAnHAJU HAKOH IAHA BUITAHCA

HajaBrbeHe 3aKoHcke MpOMjeHe, OOHOCHO M3MjeHe 3akoHa O ApPYLUTBMMA 3a OCUrypawe y CMUcHy
noBeharwa MWHMMArHOr KanuTanHor LeH3yca 3a obaBrbarbe MOCMOBa XMBOTHOT OCUrypama, CBe
HenoBOJbHMja VMHBECTULMOHA KNMa, HEeJOBOIbHO Pa3BMjEHO TPXWULLTE, KAao W MOCMOBHA OAnyka Aa
TpxuwTe Jpywtea Gyae Ha NOCMoBMMa XMBOTHOT OCUTyparbhsa, AOBENo je 4o oanyke Aa ce OpylwTeo
npectaHe GaBUTKU MOCMOBMMA >XMBOTHOI OCUrypaka, Te Ja ce ApYrMM [pyLUTBOM 3a OCUTypare
3aKrby4y YroBOp O NPEHOCY NOPTderba X1BOTHOT OCUTypaksa.

C o63vpom ga 3akoH O OpywTBMMA 3a ocurypame, unaH 64. CtaB 5., nponucyje MoryhHOCT BpLueHa
npeHoca noptderba, ,JyHaB ocurypawe“ a.n. bawa Jlyka ce obpatuno AreHumju 3a ocurypawe
Peny6nuke Cpricke, kao n Komucuju 3a xaptuje og BpujegHoctu Penybnuke Cpncke, JONMUMCOM y KOME
Cy TpaxeHa pjeLlersa 1 farbe MHCTpyKUuje.

Grawe ocurypawe a.a. bawa Jlyka je 27.09. 2019. rognHe ynytuno noHyay [OpywitBy 3a npeysnmare
noptgersa, a koja je ognykom YO [pywitas npuxsaheHa.

Y nepuoay og 04.10-17.10.2019. roguHe, [JpylwITBO je y cknagy ca ynyTcTBuma AreHuuje 3a ocurypamwe
Penybnuke Cpncke, objaBuno ObasjeliTerne 3a yroBapaye ocurypara u gpyra samHTepecoBaHa nvua
0 npeHocy nopTderba u To y AHEBBHOM NucTy ,HesaBucHe HoBuHE" 1 ,,Criy>k6eHom rnacHuky PC n BuX*

Grawe ocurypare a.a. bamwa Jlyka v [lyHas ocurypamwe a.g. bawa Jlyka cy gaHa 31.12.2019. roguHe
notnucanu HaupT yroBopa 0 npeHocy nopTderba XMBOTHOI ocurypawa. HaupT yroBopa, kao u cea
HeonxodaHa [JOKyMeHTauuja [[ocTaBrbeHM cy AreHumju 3a ocurypawe Penybnuke Cpricke Ha
opobpaBawe. Ha ocHoBy Tora AreHumju 3a ocurypawe Penybnuke Cpncke gaHa 27.01.2020. roguHe
noHocn Pjewere 6poj: 05-577-1/20 kojum ce opgobpaBa npeHOC LjenokynHor noptderba y BpCTU
XKMBOTHOI OCUrypaksa.

Hobujarem Pjeena AreHuuju 3a ocurypamwe Penybnuvke Cpncke n HaupTtom Beh noTnmcaHor yroopa,
AaHa 30.01.2020. roguHe je noTnucaH KoHavaH YroBop O MpeHocy mopTderba >XMBOTHOM ocuUrypama,
umnju cy cactaBHu amo, AHekc 1 u lNpumonpenajHn NPOTOKOM, AOCTaBrbEHW AreHumjn 3a ocurypame
Peny6nuke Cpncke.

Ha ocHoBy Pjeluera AreHumju 3a ocurypawe Peny6nuke Cpncke n gonuca Komucuje 3a xapTtuje opf,
BpujegHocTn Penybnuke Cpricke, ka0 M Hamnora 3a NpPeHOC XapTuja of BpujegHocTw, LleHTpanHu
Pernctap PC je pana 06.02.2020. rogmHe, M3BpLWMO MPEHOC BracHUWITABa Hag XapTujama of
BpMjeOHOCTU, 4YMMe je 3aBplueH Mpouec npeHoca nopTderba XMBOTHOM ocuryapawa ca [yHaB
ocurypame a.g. bawa Jlyka Ha Grawe ocurypame a.n. bama Jlyka.

Mopen HaBepeHor [pylITBO HYje nmano forahaja HakoH gaHa bunaHca, koju Ou 3axTujeBanu gogaTHa
ob6jenogarrBama UM KOpUroBama y NpuUnoXXeHUm rHaHCKjCKUM U3BjeLLTajMMa, Kako ce TO 3axTujeBa
npema ogpenbama IAS 10 “[orafhaju HakoH gaHa bunaHca”.

NMOPECKHM PU3NLIN

Penybnuka Cpncka u BocHa n XepueroBuHa TPeHYTHO UMajy BULLE 3aKOHA KOjU perynuily pasHe
nopese yBefeHe oA CTpaHe HaanexHux opraHa. Mopesun koju ce nnahajy ykrbydyjy nopes Ha gogaty
BpUjeaHOCT, nope3 Ha fobuTak n nopese Ha nnate (couujanHe nopese), 3ajeqHo ca APYrMm nopesnma.
Mopen Tora, 3aKOHM KojUMa ce perynuily OBM MOPE3V HWUCY Bunu npuMjeruBaHn gyxe Bpujeme 3a
pasnuky oA pasBujeHWjUX TPXKULLHWUX NPMBPEAa; AOK CY NPOMMCK KOjUM Ce BPpLUM MMMMeMeHTaumja 0BUX
3aKOHa YeCTO HejacHM unu He noctoje. CxogHoO ToMe, y Norfeay NUTaka Be3aHWX 3a Mopecke 3aKoHe
orpaHuyeH je 6poj cnyyajeBa Koju ce Mory KOpUCTUTU Kao NpuMjep.

Yecto nocToje pasnuke y Murbewy Mefly [pXaBHAM W €HTUTETCKMM MUHWUCTapcTBMMa W
MHCTUTYUMjama Yy Be3n ca NpaBHOM WHTeprnpeTauujoM 3aKOHCKMX oapedbu LITO MOoxe AOBEeCTU A0
HeunsBjecHOCTM U cykoba wuHTepeca. lMopecke npujaBe, 3ajedHO ca ApyrMM obrnactuma 3aKOHCKOr
perynucara (Ha npumjep, NnuTarwa LapuHa 1 AeBU3He KOHTpPOone) Ccy npeameT npernega v KOHTpona of
BuLIe oBrawheHnx opraHa Kojuma je 3akoHoM omoryheHo NponMcmBare jako CTPOrMX KasHu 1 3aTe3HuX
Kamara.

Tymayerwe Mopeckux 3akoHa of CTpaHe MOpPecKUX BNacTu y OAHOCY Ha TpaHCakuuje U akTUBHOCTU
[JpywTBa MOry ce pasnvkoBaTh of Tymayera pykoBoacTea. Kao pesyntart naHujetor, TpaHcakumje mory
6uTn ocrnopeHe oA cTpaHe nopeckux Bnactu n OpywTtey moxe 6utn ogpefeH gogatHW M3HOC nopesa,
Ka3Hu 1 kamarTa.

Y cknagy ca 3akoHom o lNMopeckoj ynpasu Penybnuke Cprcke, nepuog 3actapjenoctu nopecke obasese
je 5 roamHa. To npakTMYHO 3Ha4M Aa nopecke BMacTW MMajy npasa Aa ogpeae nnahawe HeM3MUpeHUx
obaBe3a y poky of 5 rogvHa og TpeHyTka kagda je obaBe3a HacTana. OBe YnkbeHNLEe YyTUYY Aa Nopecku
pusuk y Penybnuum Cpnckoj n BocHu n XepueroBuHu Oyae 3HavajHWju of OHOr y 3emrbama ca
pasBUjeHNjUM NOPECKUM CUCTEMOM.
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3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

36.

37.

CYOCKU CMNOPOBM

OpywTBo BoaM oapefeHe cyacke CropoBe Koju ce cmaTpajy yobuyajeHuM 3a OBy BPCTY MOCIOBah-a,
yKIbyyyjyhnm crnopoBe NoO OCHOBY OALWTETHWX 3axTeBa Mpema pasnuynTtum nonvcama ocurypama
nsgatum og ctpaHe OdpywrBa. Ca ctawbem Ha faH 31. geuembap 2019. roamHe OpyluTBo ce jaBrba kao
TyXeHa cTpaHa y 124 cyackux cnopoBa U Tyxunay, je y 542 cyacka cnopa.

OpywTBo Boaun 208 cyackux criopoBa 3a HannaTty notpaxvearka Nno OCHOBY AYXKHE NpeMuje Y U3Hocy o
2.004.650,71 BAM. lNpoujeHa je aa he ce no oBum cnoposuma Hannatuth cca 20% opf yKynHor n3Hoca.
Takohe, OpywTtBo BOoAM 334 crnopa No OCHOBY HamnmnaTe perpecHux noTpaxvBawa y BPUje4HOCTU Of
2.298.520,12 BAM.

MpoTtue OdpywiTBa je nokpeHyTo 124 cyacku cnop 3a HakHady maTtepujanHe U HemaTepujanHe wTeTe no
CBUM BMOOBMMA ocurypara y usHocy of 1.388.462,34 BAM. Cmatpamo fa cy n3Hocu pesepsauuja no
HaBedeHUM cnopoBuma Ha faH 31.12.2019. roguHe goBorbHM 1 aa Opywteo Hehe umatu rybutaka no
OBOM OCHOBY MPEKO N3HOCa pe3epBUCaHUX CpeacTaBa.

Cyocku crnopoBM 3a HakHady MartepujanHe u HemaTepujanHe LiTeTe Cy pes3epBMCaHuM Ha OCHOBY
npoLjeHe pyKOBOACTBA M CTPy4HUX cnyx6u [OpywTBa. OcTtanm cnopoBu NO cafallkyvM fpoljeHama
Hehe npeacTaBrbat 3HadvajHuje rybutke n obaeese y 6yayhem nepuony, U pykoBOACTBO [pyLuTBa je
npouujeHnno aa Huje noTpebHo Ao4aTHO pe3epBucare N0 HaBeAEHOM OCHOBY.

YCAIMMALLEHOCT CA NPOMUCUMA ArEHLUUJE 3A OCUTYPAHE PENYBIUKE CPIMNCKE

OpywTBo je npema [NpaBunHuKy o ynarawy cpefctaBa ApyLUTaBa 3a ocurypate , a koju je nponucana
AreHuwja 3a ocurypawe Penybnvke Cpncke (“Cnyx6eHun rmacHuk Peny6nuke Cpncke”, 6poj 61/15) Ha
naH 31. geuembap 2019. roguHe 06e36unjeqmno M3HOC ynarawa cpeacTaBa 3a MoKpuhe TEeXHUYKUX
pesepBu 1 MUHMMAIHOTr rapaHTHOr ooHAa 3a HEXMBOTHO M XMBOTHO OCUTypaH-e.

FTAPAHTHW ®OHA N BASUYHN KATTNUTATT

Ba3vyHn kanuTan, obpavyHaT y ckrmagy ca [lpaBunHUKOM O HauvMHy obpayyHa kamutana w
ajeKBaTHOCTW kanuTana gpylTasa 3a ocurypata (“Cnyx6exun rmacHuk PC”, 6poj 103/12 n 6poj 61/15),
Ha faH 31. peuembap 2019. roguHe y usHocy og 11,121,960 BAM npeacraerba BpujeaHOCT aKLmjckor
Kanutana ysehaHOr 3a 3aKOHCKe pe3epBe M yMaweHOr 3a €eMUCUOHY MpeMujy U BpujegHoCT
HemaTepujanHux ynarama.

Pacnonoxueu kanuTan ca ctakem Ha gaH 31. geuembap 2019. roguHe y nsHocy og 10,7771,014 BAM
npeactasrba 6a3nMyHM KanuTan ymareH 3a HenukeuaHa cpeacTtaa.

Ha paHn 31. peuembap 2019. roguMHe octBapeHu 6a3vyHu kanutan je 6uo Behu og MUHMManHor
rapaHTHor ¢oHga gedvHucaHor ynaHom 52, n 53, 3akoHa o ApylTBMMa 3a Ocurypawe, Koju 3a
OpywTeo nsHocu 8,000,000 BAM, ogHocHo [pywiTBo nMa BuLle 6asuyHor kanutana 3a 3,121,960 BAM.

FAPAHTHWN ®OH/ 1 BASUYHN KATTUTATT (HACTABAK)

Akumjckm kanutan

Emucunona npemuja

3akoHcke pesepBe
HemaTepujanHa ynarawa
MpeHeceHn rybuTak n3 paHujux un
Tekyhe roguHe

Ba3nyHu kanuTan

HenuksugHa cpeactea

PacnonoxuBu kanutan

[apaHTHM hoHg
Buwe 6a3uyHor kanutana
Buiwe pacnonoxusor kanutana

YKYMNHO YKYMNMHO
HexuBoT Xusot 31. peuembap HexuBoT Xueot 31. peuembap
2019. 2018.

12,141,300 3,200,000 15,341,300 17,235,701 3,200,000 20,435,701
(4,045,946) - (4,045,946) (4,045,946) - (4,045,946)
- 15,215 15,215 1,313,391 13,909 1,327,300
(188,609) - (188,609) (315,580) - (315,580)
- - - (6,407,705) - (6,407,705)

7,906,745 3,215,215 11,121,960 7,779,861 3,213,909 10,993,770
(350,946) - (350,946) (317,894) - (317,894)
7,555,799 3,215,215 10,771,014 7,461,967 3,213,909 10,675,876
5,000,000 3,000,000 8,000,000 5,000,000 3,000,000 8,000,000
2,906,745 215,215 3,121,960 2,779,861 213,909 2,993,770
2,555,799 215,215 2,771,014 2,461,967 213,909 2,675,876
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»AYHAB OCUIYPAKE” A.[l. BAA JTYKA

HANOMEHE Y3 KOHCONMMWOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwwuna 31. geuembap 2019. roguHe

38.

AOEBU3HU KYPCEBMU

Cpenru KypceBu 3a OeBuse, yTBpheHM Ha MehyGaHKapckoM TpXWILTY [eBW3a, NpUMjerseHu 3a

npepavyH AeBM3HUX nosuumja GunaHca ctamwa y KoHBepTnbunHe mapke, 3a nojeguHe rnaBHe BanyTte cy
ounu creenehu:

BAM

31. neuembap 2019. 31. peuemb6ap 2018.

usb 1.6308 1.6308
CHF 1.6714 1.6714
EUR 1.9558 1.9558
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