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»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

BUNAHC YCNJEXA
3a roauHy koja ce 3aBpwuna 31. geuem6ap 2019. roguHe
(Y BAM)
FoanHa koja ce 3aBpwmna
31. peuembap 31. peuembap

Hanomene 2019. 2018.
NOCNOBHU NPNXOAN N PACXOAN
[Mpuxoam oa npemuje ocurypama n caocurypara 5 23,400,133 23,161,047
[pyr1 nocnoBHM Npuxoau 6 1,671,678 1,128,345
Pacxoawu 3a gyropoyHa pesepBucama u
PYHKLMOHAMHN AONPUHOCK 7 (868,567) (930,682)
HakHage wTeTta n3 ocurypatra n octane HakHage 8 (12,100,575) (13,526,582)
TpoLwkoBu cnpoBofewa ocurypara 9 (13,056,107) (12,104,058)
MocnoBHU ry6utak (953,438) (2,271,930)
PUNHAHCUJCKU NPUXOOU U PACXOOU
PurHaHcKjckn npuxoam 10 417,066 396,757
durHaHcKjckmn pacxoam 11 (37,855) (52,516)
379,211 344,241
OCTAINN NPMXoaum n pPACXoaun
OcTtanu npuxoamn 12 1,549,751 1,378,673
Octanu pacxogu 13 (1,419,127) (1,350,286)
130,624 28,387
Mpuxoan op ycknahusara BpujeAHOCTU UMOBUHE 456,944 144,238
Pacxogwn og ycknafmeara Bpyje4AHOCTU MMOBUHE (13,988) (2,064)
442,956 142,174
(Pacxog)/npuxog no ocHOBY npomjeHe
payvyHOBOACTBEHMX NONUTUKA U UCMPaBKM rpeLlaka 2,845 (799)
OOBUTAK/(T'YBUTAK)/ MPUJE ONMOPE3UBABA 27 2,198 (1,757,927)
Mopecku pacxoam nepuoaa 5,700 (1,048)
OpnoxeHu nopecky pacxoam nepvoga - (9,361)
OpanoxeHu Nopecky NpUxoamn nepuoaa 14,368 -
HETO (FT'YBUTAK)/OOBUTAK MEPNOOA 10,866 (1,768,336)
OCTANM OOoBUUM N ryeBunUun y nepnony
Mopecku pacxogu nepuoaa -
[obuum yTBpheHN ANPEKTHO Y KanuTany 85,186 52,338
['youum yTBphHEeHN OUPEKTHO Yy KanuTany (76,790) (255,845)
HETO PE3YNTAT MO OCHOBY OCTANUX
AOBUTAKA U TYBUTAKA Y NEPHUOAOY 8,396 (203,507)
YKYNAH HETO AOBUTAK / (TYBUTAK) Y
OBPAYYHCKOM NEPUOAOY 19,262 (1,971,843)
3apapal(rybuTak) no akumju:
- ObunyHa 3apaga/(rybutak) no akumjm 32 0.07 (8.65)

HanomeHre Ha HapedHWM CTpaHama YuHe cacTaBHM
MO OBUX PMHAHCKjCKUX U3BjeLuTaja.

OBwu dmHaHcHjckM m3BjewwTaju cy ogobpeHn oa ctpaHe ynpase [pywTtBa gaHa 19. dpebpyapa 2020. roamHe un
npocnvjefleHn Ha farse ycBajate YnpasHom onbopy ApywiTea.

MotnucaHo y nme ,[lyHas ocurypamwa“ a.g. bawa Jlyka:
BojaH Monosuh M.IT. Maja Yykosuh

eHepanHu anpekTop [upekTop cekTopa 3a
du1HaHCKje n pa4yyHOBOACTBO



»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

BUINTAHC CTAHBA
3a roauHy koja ce 3aBpwuina 31. geuem6ap 2019. roguHe
(Y BAM)
31. peuembap 31. peuembap
Hanomene 2019. 2018.
AKTUBA
CranHa cpencrea
3emrbuwTe 14 31,588 31,588
HekpeTHuHe 1 onpema 14 3,563,569 3,871,053
HemaTtepujanHa ynarawa 14 188,609 315,579
VHBeCTMUMOHE HEKPETHNHE 14 5,420,613 4,724,812
ABaHcK 3a MHBECTULMOHE HEKPETHUHE Y 14
onpema y npunpemm 185,191 44,231
[yropo4Hun bmHaHCKjCKM NnacMmaHm 15 15,365,663 17,843,668
24,755,233 26,830,931
Tekyha cpeactBa
MoTpaxuBara No OCHOBY npemuje 16 3,012,204 2,400,075
Octana noTtpaxusara 17 810,133 460,669
KpaTkopouHu ouHAHCKjCKMN NnacMaHu un
dmHaHcujcka cpeacTea 18 4,811,822 2,012,556
[OTOBWHCKM €KBUBANEHTN U rOTOBUHA 19 2,023,230 2,153,024
AKTVBHa BpeMeHcKa pasrpaHnyera 20 3,515,618 3,538,721
14,173,007 10,565,045
NOCNOBHA AKTUBA 38,028,240 37,395,976
BaHGunaHcHa akTuBa -
YKYMNMHA AKTUBA 38,928,240 37,395,976
NACUBA
KanuTtan
Akumjckm Kanutan 21 15,341,300 20,435,701
EmucuroHu rybutak 21 (4,045,946) (4,045,946)
3akoHcke pesepBe 21 15,215 1,327,300
PeBanopu3aunoHe pesepse 21 187,962 63,573
HepeanusoBaHu obuum/ryduum no ocHoBy
hrHaHCKjCKMX cpeacTaBa pacnosioXMBMX
3a npoaajy 21 176,617 168,221
AKyMynupaHu rybutak 21 - (6,406,486)
[obuTak Tekyhe roguHe 21 10,866 -
11,686,014 11,542,363
[yropoyHa pe3epBucama 22 2,572,656 2,284,242
OyropoyHe o6aBese - -
O6aBe3ze
KpaTtkopo4yHe obaBese 23 3,542,729 3,135,805
[MpeHocHa npemuje 24 12,621,657 12,013,916
PesepBucara 3a wrete 25 8,424,703 8,328,349
[MacmBHa BpemeHCka pasrpaHunyera 26 80,481 91,301
24,669,570 23,569,371
MOCINOBHA NACUBA 38,928,240 37,395,976
BaH6unaHcHa nacuBa -
YKYMNHA NACUBA 38,928,240 37,395,976

HanomeHe Ha HapedHWM CTpaHama YMHe cacTaBHM
ano oBux hMHAHCKJCKNX MU3BjeLUTaja.



M3BJELUTAJ O NIPOMJEHAMA HA KANUTANY
3a roauHy Koja ce 3aBpwwuna 31. aeuembap 2019. roguHe
(Y BAM)

Cratbe, 1. jaHyap 2018. roguHe

Edektn peBanopusauuje gyropovyHnx ouHaHCKjCkux nnacmaxa
['ybuTak Tekyhe roguHe

MoBehane pesepBu pacnogjeniom 4obuTH - XMBOTHO ocuUrypame
CMmareHe eM1croHor rybutka pacnogjenom AobuT — HEXXMBOTHOT
ocurypara

Cratbe, 31. peuembap 2018. roguHe

Edbektn pesanopusaumje matepujanHmx u HematepujanHmx
cpeacraea

Edektn peBanopusauuje gyropovyHnx ouHaHCKjCkux nnacmaxa

[obuTak Tekyhe roguHe

MoBehane pesepBu pacnogjeniom 4obUTH - KMBOTHO ocuUrypame

CmatseHe akLmjcKor kKanutana M3akoHCKUX pe3epsu -nokpuhe
rybuTka paHujux roamHa — HeXXMBOTHON Ocurypama

Cratbe, 31. peuembap 2019. roguHe

»AYHAB OCUI'YPAKE" A.l. BAHA JTYKA

PeBano- Hepea- A
. KymMynu-
Akumjckmn EmMucnonu 3aKoHcke pusaum- NN30BaHU anu YKkynHo
KanuTtan ryéurak pesepBe OHe poéuun/ P y!
ryéurak
pe3epBe ryévum
20,435,701 (4,045,946) 1,326,199 63,573 371,728 (4,637,049) 13,514,206
- - - - (203,507) - (203,507)
- - - - - (1,768,336) (1,768,336)
i, - 1,101 - - (1,101) -
20,435,701 (4,045,946) 1,327,300 63,573 168,221 (6,406,486) 11,542,363
- - - 124.389 - - 124.389
- - - - 8.396 8.396
- - - - - 10,866 10,866
- - 1.219 - - (1.219) -
(5.094.401) - (1.313.304) - - 6.407.705 -
15.341.300 (4.045.946) 15.215 187.962 176.617 10,866 11.686,014

HanomeHe Ha HapegHnM cTpaHaMa YnHe caCTaBHU

ano oBux hMHaAHCHJCKMX M3BjeLuTaja.



»AYHAB OCUT'YPAHE" A.[l. BAHA JTYKA

BUNAHC TOKOBA FrOTOBUHE
3a roauHy koja ce 3aBpwuna 31. geuem6ap 2019. roguHe
(Y BAM)

BUINAHC TOKOBA TOTOBUHE

TOKOBM rOTOBUHE U3 NOCNOBHUX aKTUBHOCTU

Mpunuemn og npemuje ocuryparsa U peocur. U NPUMILEHN aBaHCK

OcTanu NpunmMBM U3 NOCIIOBHUX aKTUBHOCTU

Mpunuem og yyewnha y HakHaam WwreTe

OanvBK No OCHOBY HakHaje LTeTa U3 ocuUrypaka 1 Aat aBaHcu

Oanmem No OCHOBY NpemMuja peocurypara

Opanueu No ocHoBy 6pyTo 3apada, HakHada 3ap. U Ap. NYHUX
pacxoga

OanmeM No OCHOBY TPOLLKOBA CNpoBofera ocuryparsa

Opnuem No ocHOBY Nopesa Ha JobuT

OanmB Mo OCHOBY OCTarMX MOCMOBHMX aKTUBHOCTU

Hemo odnue/npunue 20MmMOe8UHe U3 NoCJ/I08HUX akmueHocmu

TokoBM roTOBUHE U3 aKTUBHOCTU MHBECTUPAatba

Mpunueu og kamata

MpynnBM NO OCHOBY KPaTKOPOYHNX PMHAHCUJCKMX MracMaHa

[Mpununem N0 OCHOBY OCTanNMX AyropoyYHMX PUHAHCKJCKMX NnacmaHa

MpyvnnB No ocHOBY Npoaaje NHBECTULMOHUX HEKPETHMHA, onpeme 1
HemaTepujanHux ynarawa

OanvBm No OCHOBY KPaTKOPOYHMX (PUHAHCKjCKUX NniacMaHa

Opanuem No ocHoBY HabaBke MHBECTULIMOHUX HEKPETHUHA, Onpeme 1
HemaTepujanHux ynarawa

OpanvBeM No OCHOBY OCTaNMX AYropoYHMX PUHAHCKCKUX NniacMaHa

Hemo npunue/odnue 2comoeuHe U3 akmueHOCMuU UHeecmupara
TOKOBM rOTOBUHE U3 aKTUBHOCTU (PMHAHCUpaHba

MpunMBM NO OCHOBY OCTaNMX AYrOPOYHUX W KPaTKOPOUHUX 0baBe3a
OpnnuBM No OCHOBY KPaTKOPOYHMX KpeamTa

Opnuen No OCHOBY OCTamnMX AYropoYHMX U KpaTKOPOYHMX obaBesa
Hemo npunue 2omoeuHe U3 akmueHocmu ¢huHaHCcUpPaHa

HeTo opgnue / npunue rotoBuHe

FoToBUHa Ha No4eTKy o6payvyHCKOr nepuoaa

FoToBMHa Ha Kpajy obpayvyHcKor nepuopa

FoauHa koja ce

FoguHa koja ce

3aBpwwmna 3aBpwwuna
31. peuembap 31. peuembap
2019. 2018.
23,024,956 23,974,332
1,735,789 1,312,353
319,086 264,734
(10,122,780) (10,111,774)
(1,511,079) (1,543,429)
(4,367,576) (4,508,607)
(5,073,998) (4,616,208)
(3,667) -
(4,585,552) (4,307,901)
(584,821) 463,500
329,934 382,622
8,371,916

1,987,906 1,939,109
3.508.389 95,860
(1.800.000 ) (8,450,000)
(164,437) (192,164)
(3,600,092) (2,212,983)
261,700 (65,640)
193,327 218,762
193,327 218,762
129,794 616,622
2,153,024 1,536,402
2,023,230 2,153,024

HanomeHe Ha HapegHUM CcTpaHamMa YnHe caCTaBHU

ano oBrx hMHaAHCKJCKMX M3BjeLUTaja.



»AYHAB OCUTYPAKSE" A.[l. BAbA JTYKA

HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwwuna 31. aeuembap 2019. roguHe

1.

OCHUBAHKE U AJENATHOCT

OunoHunuko gpywTBo 3a ocurypane "Kocur ocurypamwe" g.4. bawa Jlyka (y garbem Tekcty "[dpywteo")
OCHOBaHO je Kao OMOHWYKO ApYLWTBO 3a obaBrbake NocnoBa ocurypaka umosmHe n nuua "Kocur" g.a.
Bawa Jlyka 18. neuembpa 1991. roguHe.

Oana 30.07.1993. roguHe gonasun 4o npucTynakwa HOBMX OCHMBaYa 1 noBehawa OCHMBAYKOT Kanutana,
a jegaH of ocHuBava je JlyHas“ o.a. beorpag.

Ha ocHoBy Cygackor Pjewera U/I-266/98 on paHa 25.03.1998. rogMHe gonasn o npomjeHe Hasunsa
OpywTBa un To u3 ,Kocur ocuryparwe” a.a. bawa Jlyka y ,Kocur [lyHaB ocurypamwe” a.4. bara Jlyka.

Ha ocHoBy Pjewwerwa MuHnctapctea dmHaHcuja Penybnuvke Cpncke o nsgasary A03Bone 3a pag 6poj
04-3597/08 op 05. jyHa 2002. roguHe 0 opraHusoBawy [pylwTBa, y cknagy ca 3akoHOM O ocurypawy
UMOBMHE U nuua, [OpywTBO MMUjewa HasuB Yy AKUMOHaApCKO ApYLWTBO 3a ocurypawe "Kocur [yHas
ocurypame" bana Jlyka. [NpomjeHa HasuBa [pywTBa ynucaHa je y permctap OcHoBHor cyaa Pjewierwem
6poj U/I-1603/2002 on 07. oktobpa 2002. roamnHe.

Ha cjegHuum ckynwtnHe akuymoHapa ,Kocur [yHaB ocurypawa” og 11.06.2010. roguHe msrnacaHa je
oanyka o uamjeHun Hasuea [pywtea ,KOCUI OYHAB OCUTYPAHE® a.n. bawa Jlyka. HoBu Hasue
OpywTBa je AkumoHapcko gpywTBo 3a ocurypawe "OYHAB OCWUIYPAHSE" Bawa Jlyka, ogHOCHO
"0YHAB OCUINYPAKE" a.a. Bara Jyka.

MpomjeHa HasuBa [pywTBa ynucaHa je y peructap OcHoBHoOr cyga Pjewerwem 6poj 071-0-Per-10-
000996 paHna 23.07.2010. roguHe.

OpywTeo je 06.05.2008. roaMHe gobuno fo3Bony 3a paj 3a obaBrbake NOCMoBa XUBOTHOT OCUrypana
Pjewerem 6p. 05-136-4/07 o AreHumje 3a ocuryparse PC.

Y Toky 2010. roguHe [OpywTBO je OCHOBano 3aBMCHO npaBHO nuue ,JyHaB ayto“ g.0.0. bawa llyka
(100% ydewnhe), Ha ocHoBy oanyke 6poj 1526/2010. og aaHa 10.08.2010. roguHe. ,JlyHas ayTo“ A4.0.0.
cnaga y Hajmnaher ynada [lyHaB rpynauuje, a perucTpoBaHo je 3a obaBrbame crbeaehux ajenaTHocTu:
> npopaja v oapxaBare MOTOPHUX BO3MIa,
» npofaja avjenosa u npubopa 3a MOTOpHa Bo3una,
»  TEeXHUYKO UCMUTMBAaHE M aHanM3a (TEXHUYKM nNpernes Bo3una).
OcHuBane 3aBuCHOr ApywTea ,JyHaB ayTo“ 4.0.0. ynucaHo je y peructap OcHoBHor cyaa Pjewerem
6poj 057-0-Per-10-001293 gaHa 18.08.2010. roanHe y Bara Nyuum.

Y uurby ctmuanwa gobuTtn, OpywtBo ob6aBrba AjenaTHOCT Kojy YuHe crbedehn nocrnosu ocurypama 3a
Koje je OpywTBo fobwno gossony o AreHuuje 3a ocurypame Penybnuke Cpncke:

- [MocnoBu HEXMBOTHMX OCUrypawa, 1 TO: (@) ocurypare of nocrbeauua Hesroge, (6) 4o6poBOrbLHO
30paBCTBEHO OcuUrypame, (B) ocuryparwe MOTOPHUX BO3una, (r) ocurypawe LUMHCKMX Bo3una, (4)
ocurypawe Basgyxonnosa, (i) ocurypawe nnoBHux objekata, (e) ocurypawe pobe y npeBosy, (k)
ocurypawe WMMOBMHE Of noxapa M ApYrMx OnacHocTu, (3) octana ocurypawa WMOBWHE, (M)
ocurypamwe of OAroBOpPHOCTM 360r ynoTpebe MOTOpHUX Bo3una, (j) ocurypawe of OfroBOPHOCTU
36or ynotpebe Basgyxonnosa, (K) ocurypakwe o4 oaroBopHocTu 30or ynotpebe nnoBHMX objekara,
(n) ocurypare of onwTe o4roBOPHOCTM 3a LUTETY Koje NOKpmBa ocTane BpCTe OAroBOPHOCTH, (Ib)
ocurypamwe kpeguTa, (M) ocurypawe jemcTBa, (H) ocurypawe uHaHCKjckux rybutaka, ()
ocurypame TpOLLKOBa NpaBHe 3allTuTe, (0) ocurypane nomohun Ha nyToBamy.

- [llocnoBu >UBOTHMX ocurypaka, n To: (a) ocurypawe XuBoTa 3a crnydaj cmpTtu, (6) ocuryparse
XMBOTa 3a Crnyyaj JOXMBIbeHa, (B) OCUrypahe XMBOTA 3a Cryyaj CMPTU U JOXUBIbEHa-MjELLOBUTO
ocurypame, (r) AOXKMBOTHO OCUryparse 3a Cryvaj CMpTH, (4) ocurypake nmyHe AOXMBOTHE peHTe,
(h) ocurypare nnyHe peHTe ¢ oapeheHnm TpajatbeMm, (€) ocTana peHTHa ocurypamwa, (k) 4oaaTHo
ocurypamwe oA nocrbeguua HecpehHor cryyaja y3 XWBOTHO ocurypawe, (3) 4oAaTHO 34paBCTBEHO
ocurypame y3 XX1BOTHO ocurypame, (1) octana gogartHa ocurypama nuua y3 XnBoTHO ocurypamse,
(j) ocTana xuBOTHa ocurypaa.

OpywTBO CBOjy YHyTpallhwy opraHusauujy npunarohaBa notpebama pasBoja CBOje AjenaTHOCTH, Y
cknapgy ca yTBpheHOM NocrioBHOM MOMUTUKOM.

Mocnoeu n3 gjenatHoctn [pywTtaBa obaBrbajy ce y orpaHuuma — gupekumja u y dunujanama, kao u
TepuTopujanHM opraHn3aunoHnm anjenosuma Jpyitea.



»AYHAB OCUTYPAKE” A.[l. BABA NTYKA

HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwwuna 31. gaeuembap 2019. roguHe

1.

OCHUBAHKE U OJENATHOCT (HacTaBak)

Y avpekumjn ce obaerbajy MOCMOBM OCUryparba, OpraHuayje ce, KOHTPOMWLLE WM KOOPAMHMpa npouec
paga y obnactu ocuryparsa (3a MHOMBMOYanHe KOPUCHUKE W camocTariHe npeayseTHuke, 3a mana,
Benuka u cpefra npegyseha), KMBOTHO OCUrypare, 3ajedHVYKU MOCIIOBU Y OCUTypaky, MapKETUHT,
HakHaja LWTeTa, UHAHCUJCKM MOCMOBW, MPaBHW MOCMOBMW, FbYACKM PEecypcy U onwTu nocnosu, UT,
MHTEpHa peBu3mja 1 aKkTyapcKu Nocriosu.

OpywTtBo nocnyje Ha uujenoj Teputopuju Penybnuke Cpncke n ®epepauvje BocHe n XepuerosuHe.
MpoaajHa mpexa passuja ce NPeko AMPEKTHUX U UHOWPEKTHWUX NPOoAdajHWX KaHamna, npyu YeMmy AMpeKTHe
kaHane obyxsaTa mpexa dunvjana u nocnosHuua [pywtea, AOK MHAMPEKTHE KaHane npeacTaBrbajy
3aCTynHMUM U nocpeaHvumn (pusmyka M npaBHA fvua) Koju cy cepTudukoBaHW of AreHuuvje 3a
ocurypare 1 NpuTome Mmajy noTnncaH yroop ca Hawumm [ipyLTeom.

UnaHoBwu YnpasHor oabopa [dpywTtBa Ha aaH 31. geuembap 2019. rogmHe cy:
1. Mp Mwupko NeTposuh, npeacjeqHuk;

2. Op Oparnua JaHkoBuh, unan;

3. BopaH Cyb6oTuh, uynah;

4. Hebojwa ApaHhenoswh, YnaH;

5. BojaH Monoswuh, ynan;

6. AHrenuHa ViBaHoBuh, YnaH;

7. Dannbop Paunh, unaH.

YnaHoeu Opbopa 3a pesusujy [pywTBa Ha aaH 31. geuembap 2019. rogmHe cy:
1. Paguua Py6exwvh, npeacjenHuk;

2. 3opuua KHexesuh, ynah;

3. Mapreputa bowukosuh Mbpaxumnawmh, yna.

"eHepanHu gupektop OpywTtBa Ha aaH 31. geuembap 2019. roamHe je bojaH MNonoswuh, gunn. ex.

AkTtyapu OpywTBa Ha gaH 31. geuembap 2019. roguHe cy:
- Axtyap [pywTBa 3a HexuBOT je Mp Bnagumup Hukonuh ns BujersuHe, 6poj nuueHue: 05-529-
6/09 on 15/08/2006
- Axtyap OpywTBa 3a xunBoT je mp Cawa Muunh n3 bujerbmHe, 6poj nuueHue: 04-352-2/06 of
06/10/2006

Ha paH 31. peuembap 2019. roguHe, OpywTBo je o6aBrbano nocnose ocurypamwa npeko Oupekuuje y
Ban0j Jlyum n 8 dmnujana (bamwa Jlyka, [Oo6oj, Tpebuwe, Mpujegop, CapajeBo, bujerbuHa, Mane u
Bpuko).

Ha paH 31. peuembap 2019. rognHe OpywTtBo mma 190 3anocneHunx pagHuka, JOK je Ha gaH 31.
neuembap 2018. roguHe 6uno 211 pagHuka.

KBanudukaumoHa cTpykTypa 3anocnennx Ha gaH 31. geuembap 2019. un 2018. roamHe npukasaHa je y
HapeaHoj Tabenu:

KBanudukaumja 31. peuembap 2019. 31. peuembap 2018.

MP 2 1

BC 70 78
BUIC 12 14
CCC 95 99
BKB 2 3

KB 9 16
YKynHO 190 211




»AYHAB OCUTYPAKE” A.[l. BABA NTYKA

HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwwuna 31. gaeuembap 2019. roguHe

2,

21.

2.2.

23.

OCHOBE 3A CACTABJbAHKE U NMPUKASUBAHKE HEKOHCOJIMOAOBAHUX ®UHAHCUJCKUX
U3BJELWUTAJA U PAYYHOBOOCTBEHM METO[

UzjaBa o ycarnaweHocTtun

MpunoxeHn duHaHCKjckM un3BjewTaju npeacTaBrbajy roaukbe HeKoHconuaoBaHe uHaHCKjcke
u3BjelTaje ApywTea ,JyHaB ocurypame” a.a. bawa Jlyka 3a nocnoeHy 2019. roguHy 1 cacTaBrbeHU cy y
cknagy ca padvyHoBoacTBeHum nponvcuma Penybnuvke Cpncke n nponvcuma AreHumje 3a ocurypare
Peny6nvke Cpncke koju perynuily hMHaHCKJCKO M3BjellTaBame ApyLUTaBa 3a ocurypam-e.

OcHoBe BpegHOBaka M cacTaBrfbakba HEKOHCONMUAOBaHUX (PUHAHCUjCKUX U3BjeluTaja

HekoHconuaosaHu buHaHcujcku usBjewwTaju [lpywtea cy npunpemibeHn no Haveny HabasHe
BpPUjeaHOCTU, M3Y3EB ako HWje apyravunje objenogameHo y pavyHOBOACTBEHUM NOMUTMKaMa.

VcTopujcku TpoLuak je reHepanHo 3acHOBaH Ha dep BpUjeAHOCTU HakHaae nnaheHe y 3amjeHy 3a poby u
ycnyre.

dep BpUjeaHOCT je uujeHa kojy OM npuMunu of npogaje UMOBUHE Mnn NiaTunm 3a npeHoc obaeesa y
yobunyajeHoj TpaHcakumju uamehy TPXULHUX yYeCcHUKa Ha AaH BpeaHoBawa, 6e3 o63vpa ga nu je Ta
uujeHa OWPEKTHO npoBjeprbMBa WUNU npouunjerseHa KopuwheweM [pyrux TexHWKa BpegHoBawa.
Mpunukom npoujewuBara dep BpMjeQHOCTM MMOBUHE WMnu obaeesa, [OpywTBO y3uma y 003up oHe
KapaKkTepuCT1Ke MMOBMHE N obase3a Koje 61 y3enu y 063up 1 Apyru YHECHULM Ha TPXKULLTY NPUITUKOM
oapefuBana unjeHe MMOBMHE UNn obaBesa Ha 4aTyM BpedHOBaksa.

OpywTBO je y NponucaHoM poKy, Ha HayuH aeduHucaH MNpaBunHukom 0 KOHTHOM OKBUPY U CagpXXuUHU
padyyHa y KoHTHOM okBMpYy 3a apywTtBa 3a ocurypawe ("CnyxbeHn rnacHuk PC", 6poj 108/15),
MpaBunHMKOM O cagpXuHU 1 opMmn obpasaua hUMHaHCWKMX U3BjellTaja 3a ApyLUTBa 3a Ocurypake
("Cnyx6eHun rmacHuk PC", 6poj 63/16) kao v MNpaBunHMKoMm o cagpxuHn n opmmn obpasaua m3sjewutaja
0 npomjeHama Ha kanutany ("Cnyx6enu rnacHuk PC", 6poj 63/16) cactaBuno obpacue hrHaHCUjCKMX
u3BjeLuTaja.

OpylwiTBO je npunvMkoMm cactaBrbaka OunaHca TOkOBa TFOTOBMHE KOPUCTUMO [MPEKTHU MeTod
n3BjelLTaBaHa O TOKOBMMA FOTOBUHE.

Kao wrto je objenogaweHo y HanomeHun 15 y3 oBe HekoHconuaoBaHe (UHaHCUWjcke WK3BjellTaje,
OpywTBO npeactaBba MaTWYHO APYLUTBO MNOCMOBHE rpyne kojy 4vHe “[yHaB ocurypawe“ a.a.
Bawanyka u ,[lyHaB ayTto“ g.0.0. bawanyka. Ha gaH 31. geuem6ap 2019. roguHe OpywTBO je umano
100% ynora y 3aBucHom apywitey ,JlyHaB ayTo” A.0.0. bana Jlyka.

dyHKUMOHaNHa BanyTa u BanyTa npe3seHTtauuja
M3HoCM 'y NpUNOXEHMM HEKOHCONMWMAOBAHWM  (PUHAHCUJCKMM  U3BjELLTAjUMa U3PaXKeHU cy Yy

KoHBepTnbunHum mapkama (BAM) koja npefctaBrba hyHKUMOHANHY M 3BaHWYHY M3BjeLuTajHy BanyTy y
Penybnmum Cpnckoj n BocHn 1 XepueroBuHu.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
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2,

2.4.

OCHOBE 3A CACTABJbAHE U NMPE3EHTALUWUJY HEKOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BJEWUTAJA U PAHYHOBOACTBEHN METO/ (HacTaBak)

YTuuaj M npumjeHa HoBuUX UM peBupoBaHux MefyHapogHux cTaHgapaa 3a ¢uHaHcujcko
usBjewTaBamwe (“IFRS”) u MefjyHapogHux payyHoBoacTBeHMX cTaHgapaa (“1AS”)

[MpunoxeHn HekoHCONMAOBaHU (HMHAHCUJCKM M3BjelLTaju cacTaBIibeHN cy y3 npumjeHy MehyHapogHux
payyHoBoAcTBeHuMx cTaHgapga (MPC), opgHocHo MefyHapogoHux cTangapga  UHaHcujcKor
n3sjewTaBama ("IFRS", y parbem TekcTy 3ajegHo: "Ctangapaun”), koju cy 6unu y npumjeHn Ha gaH 31.
Aeuembpa 2014. rognHe 1 Ha HKMa 3aCHOBaHMM MponucrMa o pavyHoBoacTBy Peny6nvke Cpncke u
nponuncuma AreHumje 3a ocurypamwe Penybnuke Cpncke Koju perynuwly MHaHCUJCKO M3BjeluTaBahe
ApyliTaBa 3a ocurypame.

Haume, Ha ocHoBYy ogpeanbu 3akoHa o padyHOBOACTBY M peBu3nju Penybnuke Cpncke ("Cnyx6eHu
rmacHuk PC", 6poj 94/15), cBa npaBHa nuua ca cjeguwtem y Penybnmum Cpnckoj cy y ob6asesn aa y
notnyHoctn npumjersyjy IAS, opgHocHo IFRS, kao u MeRyHapogHu cTaHgapd  (UHaHCKjckor
usBjelwTaBaka 3a mMane u cpegwe entutete ("IFRS for SMEs"), MehyHapoaHe payyHOBOACTBEHE
cTtaHaapae 3a jaBHu cektop ("IPSAS"), MehyHapogHe ctangapge BpegHoBawa ("IVS"), MehyHapogHe
cTaHAaapAe 3a npodyecuoHanHy npakcy WHTepHe pesusmje, KoHuenTyanHu oksup 3a (DUHAHCW|CKO
u3BjelwTaBarwe, Kogekc eTuke 3a npodecuoHanHe pavyHoBohe u npaTteha ynyTcTBa, objallmera u
cMmjepHuue Koje aoHocu Opbop 3a mehyHapogHe pavyHoBoacTeeHe ctaHaapae ("IASB") n cea npateha
ynyTcTBa, objalbera U cmjepHuLe koje goHocu MehyHapogHa deaepaumja padyHosoha ("IFAC").

Y cknagy ca 3akoHOM O padyHOBOACTBY M peBuaunju Penybnuke Cpncke (,Cnyx6eHn rnacHuk PC*, 6poj
94/15), paHa 4. oktobpa 2017. rogmHe, YnpaBHu opbop Casesa PP PC, ponHvo je ,Oanyky o
yTBphMBawy M 06jaBrbuBary KoHuenTyanHor oksupa 3a (DUMHAHCWCKO W3BjelUTaBak€ M OCHOBHUX
TekctoBa MehyHapogHux padvyHoBoacTBeHux ctaHgapga (IAS), ogHocHo MehyHapogHux ctangapza
uHaHcujckor usBjeltaBama (IFRS)”.

HaBeneHom Opnykom, yTBphyjy ce un objaBrbyjy npesoan CTaHgapaa u Tymadewa, u3gaTux og ctpaHe
Opbopa 3a MmehyHapoaHe padvyHOBOACTBeHe cTaHgapae Ao 31. geuembpa 2014. roguHe, Koju cy
00jaBrbeHn Ha MHTepHeT cTpaHuum Casesa PP PC, a koju ce nouvkby npumjewmBatn y PenyGnuvum
Cpnckoj 3a chuHaHcujcke u3BjellTaje koju ce cacTaBrbajy Ha gaH 31. peuembpa 2019. roguvHe.
Crtynarem Ha cHary oBe oannyke, npectaje ga Baxu Opnyka o noyeTky obaBesHe npumjeHe nsgama
IAS/IFRS (o6jaBreeHunx go 1. jaHyapa 2009. roguHe), us jyna 2010. roguHe.

PykoBoacteo [pywTtBa aHanuavpa npomjeHe y Baxehum CraHgapauma u Tymadewuma, Kao u
HoBoycBojeHe CraHgapgoe W Tymadewa u3gata HakoH 31. pgeuembpa 2014. roguvHe, M HakoH
ycTaHoBrbaBawa CTaHgapda v Tymadewa Koju Cy peneBaHTHW 3a [pylTBO, MMa Hamjepy Aa ucte
npuvMjeHn y cacTaBibaky (PUHAHCUCKMX M3BjellTaja HaKOH LITO OHW Oydy 3BaHWYHO MNpeBedeHUn U
06jaBrbeHmn y Penybnuum Cpnckoj.

Hoeu cmaHdapdu u Hose usmjeHe nocmojehux Cma+HAapda Koju cy y npuMjeHu 3a usgjewmajHu nepuood,
arnu Hucy 38aHU4YHO rpesedeHu u objasrbeHu y Penybnuyu Cprickoj

Ha paH opobpaBawa oBMX (OUHaAHCUHjCKUX W3BjelTaja, cnepehu craHgapan v m3mjeHe nocTojehmx
cTaHAapAa, Cy y npumjeHun.

® MCOU 16 “NnsmHr’ (Ha cHasu 3a rogviikbe Nepuoae Koju nounky Ha AaH uinv HakoH 1. jaHyapa
2019. roguHe);

e UNOPULL 23 “HeussecHocTn y Be3an TpeTmaHa nopesa Ha AobuTak” (Ha CHasu 3a rofuwHe
nepuoae Koju novnky Ha AaH unm HakoH 1. janyapa 2019. roguHe);

® [oauwka yHanpehewa MCOU “Unknyc 2015-2017” — MCoOU 3, MCOUN 11, MPC 12 n MPC 23,
o6jaBreeHor of ctpaHe WACB-a y neuembpy 2017. rognHe (Ha CHasu 3a roauvilkbe Nepuoae Koju
noYnkby Ha AaH Uy HakoH 1. jaHyapa 2019. roguHe);

® [3amjeHe MCOU 9 “PuHaHcHjckm MHCTPYMEHTU” y BE3W NpeBpeMEeHuX oTnnaTta ca HeratMBHUM
KoMneHsaumjama (Ha cHasu 3a rogvwke nepvoge Koju noumkwy Ha AaH unv HakoH 1. jaHyapa
2019. roguHe);

® lamjeHe MPC 28 ,Ynarawa y npuapyxeHe eHTUTETE W 3ajedHuuKe nogyxsate’ y Besn
AYropoYHMX ynarara y NpuapyKeHe eHTuTeTe u 3ajegHuuke nogyxsarte (Ha CHasu 3a roguilre
nepuoae Koju novnky Ha AaH unm HakoH 1. janyapa 2019. roguHe);

® lamjere MPC 19 “lpumarsa 3anocrneHnx” y Be3u U3MeHa, CMarbetba Unum n3aMmpena nnada (Ha
CHa3wu 3a rogulikbe Nepmoae Koju NovMkby Ha aaH unu HakoH 1. jaHyapa 2019. roguHe);
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2.4.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUJY HEKOHCONMOAOBAHUX ®UHAHCUJCKUX
M3BJELWUTAJA U PAHYHOBOAOCTBEHU METO[] (HacTaBak)

YTuuaj M npumjeHa HoBUX UM peBupgoBaHux MefyHapogHux cTaHgapaa 3a ¢uHaHcujcko
usBjewTaBawe (“IFRS”) u MefjyHapoaHux pauyyHoBoacTBeHMX cTaHaapaa (“IAS”) (HacTaBak)

PykoBoactBo [pywTBa je m3abpano Aa He ycBOjU HOBe cTaHOapAe W HoBe u3MjeHe nocTojehux
CraHgappa Koju cy y npumjeHu 3a u3BjeluTajHu nepuod, npuje Hero O6yay 3BaHWYHO MpeBeAeHu U
objaBreeHn y Penybnuum Cpnckoj.

Hoeu CmaHdapdu u usmjeHe nocmojehux CmaHOapda Koju cy usdamu, a HUCY jow ysujeK y npumjeHu

Ha paH opoGpaBaka oBUX (DUHAHCMjckuX M3BjewTaja, crbegehn CrtaHgapaou v namjeHe noctojehux
CraHgapAa, kao 1 HoBa Tymayetna cy 6unu nsgatu, anv HUCY noctanm eekTMBHN:

® VamjeHe MCOU 3 “INocnoBHe KOMOUHaUWje (Ha CHa3M 3a roAULLKLE NEPUOAE KOjU NOYMKbY Ha AaH
unun HakoH 1. janyapa 2020. roguHe);

® amjeHe MPC 1 n MPC 8 y Be3n gedumHuumje matepujanHoctn (Ha CHa3n 3a rogvilkse nepuoge
KOju Mouukby Ha AaH unu HakoH 1. janyapa 2020. roauHe);

® U3mjeHe MCOUN 2, MCOU 3, MCOU 6, MCOU 14, MPC 1, MPC 8, MPC 34, MPC 37, MPC 38,
NoPUL 12, NePUL 19, NOPUL, 20, NOPULL 22, n CUL-32 36or ycarnawasaka ca HOBUM
OKBMpOM 3a (PMHAHCUJCKO M3BeLLTaBame (Ha CHa3W 3a roaullkbe nepuoge Koju nouuky Ha AaH
unun HakoH 1. janyapa 2020. roguHe);

® 3amjeHe MCPU 9, MPC 39 n MC®W 7 — ,Pecbopma pecbepeHTHMX kamTaHnx cTona“ (Ha cHa3u 3a
roave Nepuoae Koju Nounksy Ha AaH unv HakoH 1. jaHyapa 2020. roguHe) n

o MCOU 17 “Yroeopu 0 ocurypawy” (Ha CHasu 3a rogvike nepvoae Koju nounkwsy Ha AaH unu
HakoH 1. jaHyapa 2021. roguHe).

PykoBoactBo [pywTtBa je u3abpano ga He ycBoju oBe HoBe CTtaHgapae u msmjeHe nocTojehumx
CraHgappa npuje Hero OHWM CTynme Ha cHary. PykoBoacTBo npegsBuha Oa ycBajakbe OBUX HOBUX
CraHpapga v uamjeHa noctojehux CTtaHgapaa Hehe vMaTtu matepujanaH yTtvuaj Ha dUHaHcujcke
u3BjewwTaje OpywTBa y nepnoay nHuumjanHe npumjeHe.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwwuna 31. gaeuembap 2019. roguHe

3.

3.1.

NPEMMEQ SHAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA
Mpuxoaun

Mpuxogn obyxeaTtajy npuxode of yobuuajeHux ocurypasajyhux aktuBHocT [pywitBa (MOCMOBHE U
duHaHcujcke npuxoae). YobnyajeHe 0QHOCHO pefoBHE aKTMBHOCTWU [pyliTBa Cy CBE aKTMBHOCTU Koje
OpywTBOo npegysvMa y obumy CBOr paja kao M aKTMBHOCTU KOje Cy ca HMMa MnoBe3aHe W Koje
nogpxasajy Taj pa, 1 04 Hera npousunase unu umajy nponpaTHn KapakTep.

Mpuxoge [OpylwiTBa YMHE NOCMOBHM (PYHKLMOHAMNHU) NPUXOAM, MPUXOAN OF UHBECTULMOHE aKTUBHOCTM,
(buHaHcKjcku Npmxoam, NPUXoAU No OCHOBY yckrahuBara BpujeaHOCTM MMOBUHE U OCTanu NPUXoaum.

MocnoBHM (thbyHKLMOHaNHW) Nnpuxoan

Y oKBMpY MOCMOBHMX Npuxofda [pyluTBO €BUAEHTVPA MPUXOAe M3 AjenaTHOCTU ocuryparba, O4HOCHO
NPUXoAe MO OCHOBY MpemMuje ocuryparba, Npuxofe no OCHOBY ydyeluha caocurypara U peocuryparsa y
HakHagM LWTeTa, NpMxXoae O yknAara U CMarera pesepeucarba ocuryparsa, npuxoge og nospahaja
nopeckux U Apyrux faxbuHa u npuxode of npemuja, cybGBeHuuja, AOHaUMja, MPUXO4e MO OCHOBY
npoBmM3nja peocuryparsa, NpUxoae Nno OCHOBY perpeca ocurypara 1 apyre dyHKUMOHAHe npuxoae.

a) lNpuxodu 00 npemuje ocueypara U caocueyparba

lMpuxoge ofg npemwuje ocurypaka-caocurypawa npeacTaBrbajy U3HOCKM pakTypucaHe npemuje Kojy
ocurypaHuk/yroapay ocurypamwa nnaha ocurypaBady Ha OCHOBY YroBopa O OCUrypaky, yMameHe-
yBehaHe 3a M3HOC npemwuje Koju npunaga HapeaHoMm obpadyHcKoM nepuogy (MpeHocHa npemuja).
Mpuxoau op mpemuje ocurypakwa Ce yHOCE y yKynaH MpuxoA Yy Ckrnady ca poKoBMMa M nepuoauma
NoKpMBak-a pu3rka n3 oaroBapajyhux yrosopa o ocurypamy.

MpeHocHa npemuja (pe3epBa 3a He3apaheHe npemuje) ce obesbjenyje ga 6u ce obyxBaTunu gujenosu
hakTypucaHnx npemuja Koju ce ogHoce Ha npuxode HapedHux obpadyHckux nepuoga. [MpeHocHa
npemuja ce obpavyHaBa metogom "pro rata temporis".

BucuHa npemuje ytBpheHa je Tapudom npemuje npema BpCTU ocurypara. TapudHy NOnuMTuKy yCBOjUO
je YnpaBHu ogbop OpywTBea.

lMpemuja ce cacToju of yHKUMOHANHe Npemuje N pexujckor aogatka. OyHKUMOHANHY Npemujy YnHe
TeXHW4Ka npemuja (3a cea ocurypara) u JONpUHOC 3a NpeBeHTMBY. Pexujckn gogatak kopuctu ce 3a
nokpuhe TpoLukoBa cnpoBohera ocurypara.

HauvH pacnopjene npemuje ocurypara No BpcTama XMBOTHUX U HEXMBOTHUX ocurypawa yTBphyje ce
WHTEPHMM aKTOM KOju JOHOCK YnpaBHu ogbop dpywTBa.

6) lpuxodu o0 yvyewha y HakHadu wmema

Y okeupy npuxoga of yyewha y HakHagu wTeTa [pylITBO MCKa3yje MOCMOBHe Mpuxode Mo OCHOBY
yyewha caocurypaka U peocurypawa y HakHagu LiTeTa HEeXMBOTHMX Ocurypara MpaBHMX Nuua, ca
kojuma [pylITBO MMa 3aKkrby4YeHe YroBOpe O caocurypakby U peocuryparby Kao M npuxode no OCHOBY
yyewha caocurypaBaya U peocurypaBaya y HakHagu wreTa.

8) lNpuxod 00 ykudar-a U cMar-eHa pe3epsucar-a

MpuxognMma of ykugara U CMarbersa pesepBucarba - Uckasyjy ce MpuUxo4u Mo OCHOBY YKuaarsa Wiu
CMarbetba pesepBucarba y cknagy ca 3akoHOM U pefieBaHTHUM nponucuMa v aktuma OpyluTsa.

e) Mpuxodu no ocHosy nposusuja peocuzyparba

Mpuxogn No OCHOBY MpOBM3Wja peocurypakba npeacTtaBrbajy NpoBu3nje koje OpywTBO OocTBapyje Mo
yroBopvima ofi peocurypaeaya Koj Kojer peocurypasa cBoj mopTders.

0) Ocmanu nocio8HU Mpuxoou
Ocrtanu nocnoBHu npuxoau obyxsaTajy nmpuxode OA MNpoOBU3Wje, perpeca, 3aKynHuHa, npuxoge Mo

OCHOBY A06MjeHVXx CnopoBa, kamara, 3ereHe KapTe, YCMY>XHUX WTeTa, YCMYXXHUX 3anncHuka MYT-a n
APYrn NOCMOBHW NPUXOAMN.
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3.

3.1.

3.1.4.

3.2.

3.2.1.

NPErMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJNIUTUKA (HacTaBak)
Mpuxoau (HacTaBak)
PUHAHCUjCKN Nnpuxoam

duHaHcujcke npuxoge YMHE MPUXOAM Of KamaTa, KypCHUX pasnuka, MPUMXOAM MO OCHOBY edekata
BanyTHe knaysyne, W octanu UuHaHCKjcku npuxogun, y cknagy ca IAS 18, IAS 21 un pgpyrum
peneBaHTHUM CTaHgapavMMma .

Mpuxoan op kamata Ha buHaHCWjCKy MMOBMHY Ce MpusHajy kada je BjepoBaTaH nmpunue Oyayhux
€KOHOMCKMX KopucTu [pylwiTBa M Kaga je U3HOC npuxoda noysgaHo Mjepreums. [puxoa oA kamaTta je
BPEMEHCKN pasrpaHnyeH 1 npusHaje ce MetToaoM edekTMBHE KamaTHe CTone, Koja npefacraBrba cTony
KOja Ta4yHO AMUCKOHTYje (cBoaum) npouunjeweHe Oyayhe HoOBYaHe TOKOBE y TOKY OYEKMBAHOr BUjeka
dVHaHCHjCKE WMOBMHE HaA HETO HaJOKHaauBYy BPWjEOHOCT Te WMMOBMHE MPWUAMKOM  WMHULMjanHor
npusHaeama.

[Mpuxoam No ocHOBY kKamaTa OAHOCHO (hMHaHCKjCKM Npuxoaun ce HajpehuMm gjenom ogHoce Ha nnacmaHe
genoHoBaHe Yy OaHuu 3a nokpuhe 50% rapaHTHOr ¢oHOa M TexHW4Ke pe3epBe W Kamarte Mo
obBesHuLama, a eBuaeHTUpajy ce y obpavyHCKOM Nepuoay y Kome cy HacTanu.

OcTanu npuxoau

Y okBMpYy ocTanux npuxoga, uckasyjy ce gobvum no ocHoBy Npofaje HeKpeTHWHa, ornpeme (OCHOBHUX
CpeAcTaBa) U HemaTtepujanHux ynarawa, 4obuum o nNpofaje octaTtaka ocurypaHmnx owteheHmx cTteapu,
nobuum op npoaaje XOB, HannaheHa oTnMcaHa NOTpaXxuBaka, BULLKOBW, MPUXOAM No OCHOBY edhekaTta
YyroBOpeHe 3aliTute Of pu3uka, Npuxoan oA cMmamera obaBesa, NMpMxoau of yKuaara AYropoYHUX
pe3epBucama U ocTany HeNOMEHYTU NPUXOaM.

Mpuxoamn no ocHoBy ycknafiuBawa BpujeaHOCTU UMOBUHE

Mpuxoon no ocHoBy ycknahuBawa BpUjeAHOCTM MMOBMHE 0OyxBaTajy Mo3vTUBHE edekTe npomjeHe
nowTeHe (dep) BpMjeOHOCTM HeMaTepujanHUX ynarawa, HeKpeTHMWHa, ONpeMe 1 3anvxa — OO BUCKHE
NPeTXo4HO MCKasaHuxX pacxofa 3a Ta CpefcTBa MO OCHOBY BPeAHOCHOr ycknafuBawa, Kao WU Apyrnx
yKkuaarwa UcnpaBku BpUje4HOCTM MO OCHOBY BPEAHOCHOT ycknahuBama y ckragy ca penesaHTHUM IAS n
WHTEpPHOM perynatusom [pyLiTea.

Pacxoau

Pacxoan obyxBaTajy TpOLLKOBE KOjy NPOMCTUYY M3 yobuyajeHux akTuBHoCTM OpyliTea.
Ha payyHuma pacxoga obyxsaTajy ce NOCMOBHW pacxoan, UHAHCWCKM pacxodu, OCTanu pacxoaun u
pacxofe no ocHoBY ycknahuBaha BpujeAHOCT MMOBUHE.

MocnoBHM (thyHKLMOHaNHN) pacxoam

Y okBMpYy NOCNOBHMX pacxoda [pywTBO eBuOeHTMpa pacxode 3a [AYyropoyHa pesepBucakba MU
dyHKUMOHaNHe [JOonpuHOCe, HakHage LTeTa, YroBOPEHMX W3HOCa M Npemuja caocurypara u
peocurypaka XWBOTHUX OCUrypawa, HakHafe LTeTa W ocTane HakHage HEXWBOTHWUX Ocurypara,
TpoLUKOBe crnpoBohera ocurypawa 1 apyre yHKLUMOHanHe pacxoae.

a) Pacxodu 3a dy2opoyHa pe3zepeucara U (hyHKyuoHasnHe 6onpuHoce

Pacxopge 3a gyropodHa pesepBucakba U (PyHKUMOHANHe [OMPUHOCE YMHE MaTemaTudka pesepBa,
[OMPUHOC 3a NPEBEHTUBY, AONPUHOC 3aLITUTHOM QOHAY, AonpuHOC AreHumju 3a ocurypake Penybnuke
Cpncke (ASBOPC) n ®buX, bupo 3eneHe kapte (bupo 3K), gonprHocu nponucaHu nocebHnM 3akoHOM 1
ocTana pesepsucara 1 PyHKLMOHaNHe AoNpUHOCE.

Mamemamuuka pesepsa

MaTtemaTnyka pesepBa je TexHudka pesepBa ApyLITBa 3a OCUrypawe HamujereHa W3MUpuBaky
Oynyhux obaBesa No OCHOBY XXMBOTHOI OCUrypakb-a.
O6payvyH MaTemMaTunyke pe3epBe OCUrypaHa X1BoTa U3BPLLEH je :
> 3a aKTUBHa OCurypama XvMBoTa npumjeHoMm 6pyTo — 3unMepoBe NpocrnekTBHe MeToae,
» 3a pepgykoBaHa (Kanutanu3oBaHa) Ocurypaka, OOHOCHO 3a ocurypawa koja cy ocnoboheHa
nnahawa npemuje, NPUMjeHOM HETO NPOCNEKTUBHE MeToae.
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»AYHAB OCUTYPAKE” A.[l. BABA NTYKA

HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwwuna 31. gaeuembap 2019. roguHe

3.

3.2.

3.2.1.

NPEMEQ 3HAYAJHUX PAYYHOBOACTBEHUX MNOJINTUKA (HacTaBak)

Pacxoau (HacTaBak)

MocnoBHM (thyHKLMOHaNHW) pacxoau (HacTaBak)

a) Pacxodu 3a dyz2opoyHa pesepeucara U ¢pyHKUUOHasIHe dornpuHoce (Hacmaeak)

HonpuHoc 3a npeseHmusy

CpenctBa npeBeHTMBE MNpeacTaBrbajy cpeacTBa [pylwTBa HaMujeweHa ynarawvMma y NpeBEHTUBHY
3aWTuTy, KOjuMma ce npegynpehyje ocTBapewe ocurypaHor crny4daja Ha oCcuMrypaHoj MMOBUHU U MuMMa n
CMamyjy nocrbeauvue WTeTHNX gorahaja, a koja ce Ha OCHOBY kputepujyma ytepheHunx NpaBunHukom o
NpeBeHTNBN HaMjeHCKM ycMmjepaBajy ogpefieHum ocurypanmuvmMa [pylwitsa.

[HonpvHoc 3a npeBeHTMBY ce obpadvyHaBa y NPOLEHTY U 3a BpCTe ocurypawa y cknagy ca Opnykom o
MaKCMMarHUM CTonama pexmjckor goaartaka Kojy AoHocu YnpaeHu opbop OpywTtea. [Npema HaBeaeHoj
Opnyun 3a cBe BPCTE HEXMBOTHUX Ocurypawa npeBeHTMBa ce obpadyHaBa y umsHocy oA 1.5% on
hakTypucaHe Mpemuje OCUM Ocurypakwa of ayTooAroBOPHOCTW, raje ce OpyTo mpemwuja cactoju of
TEXHUYKe Npemuje 1 pexujckor gopatka, a y cknagy ca OgnykoMm o 3ajeaHuukoj Tapudm npemuja m
LjeHOBHWKY 3@ OCUrypake of, 04roBOPHOCTM 3a MOTOpHa Bo3una y Penybnuum Cpnckoj.

HakHala 3a npomusnoxapHy 3awmumy

HakHaga 3a npoTuBnoxapHy 3awTuTy obpadyyHaTa je y cknagy ca 3akOHOM O 3alWTWTW Of noxapa y
BucuHu of 0.04% op nocnoBHMx npuxopa, (Cnyx6eHun rnacHuk PC, 6p. 89/14).

HakHada 3a yHanpefiere onwme KopucHux gyHKyuja wyma

HakHapa 3a yHanpehere onwTe KopucHux (yHkumja wyma obpadvyHaBa ce no ctonu og 0.07% Ha
yKynaH octBapeH npuxog, (CnyxbeHu rnacHuk PC, 6p. 89/14).

lMpomuezpadHa 3awmuma

MpoTtuerpagHa 3awTnta ob6padyHaBa ce no ctonu og 0.25% opf ykynHo octeapeHor npuxoga (Cnyxo6eHn
rnacHuk PC, PC 6p. 89/14).

HakHada 3a sode

HakHaga 3a Boge obpayyHaBa ce Ha OCHOBY 3akoHa O BodaMa, a OCHOBMLUA je eKBMBAaNeHTHW Opoj
CTaHOBHMKa.

Honpuroc 3awmumHom ¢poHAy PC u @buX

Ha ocHoBy obpauyHa 3awTtuTtHor doHag Penybnuke Cpncke, 3awTtuTHor cpoHaa PbuX, ytepheHa je
BMCWHA [JOMpUHOCa 3alITUTHOM (hoHAY 3a Mokpuhe m3gartaka 3a WTeTe MO OCHOBY HEMo3HaTUX U
HeocurypaHux sosuna. ObpayyH ce BpLUM Ha OCHOBY (haKkTypucaHe npemuje ayToo4roBOPHOCTH.
HakHada AeeHyuju 3a ocueaypare PC u ®buX

AreHuuje 3a ocuryparwe PC n ®buX Bplie obpadyH HakHaga Ha OCHOBY YKYMHO chakTypucaHe npemuje
OpywTBa.

6) Pacxodu HakHadle wmema u y2080peHUX U3HOCa ocu2ypaH-a U fpeMuje caocuzypama u
peocuaypama

Pacxoan HakHage wiTeTa u yroBopeHux M3HOca ocurypawa u npemuje caocurypakwa u peocuryparsa

npeacTaBrbajy pacxoAe 3a UCnnaTty HakHada WTeTa U OCUrypaHux cyma, ApYrux YyroBOPeHWUX M3Hoca u
yyewhe y o6GWUTM ocurypaHuka, Koju ce ucnnahyjy ocurypaHuuyuma, o4HOCHO KOPUCHULMMA OCUrypaksa.
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»AYHAB OCUTYPAKE” A.[l. BABA NTYKA

HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwwuna 31. gaeuembap 2019. roguHe

3.
3.2.
3.2.1.

3.2.2.

3.2.3.

3.2.4.

3.3.

NPErMeQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIMTUKA (HacTaBak)
Pacxoau (HacTaBak)

MocnoBHM (thyHKLMOHaNHW) pacxoam (HacTaBak)

8) Pacxodu no ocHoey noeehama pesepeucara

Pacxogn no ocHoBy nosehaka pesepBucaka Ce UCKasyjy y cknagy ca 3aKkoHOM W penieBaHTHUM
nponucuMa n aktuma [pywea.

2) Pacxodu no ocHoey npemuja peocuaypah-a

Pacxoan no ocHoBy npemuja peocurypama npeactaBrbajy pacxoge peocurypawa pusmka ko Opywtsa
3a peocurypare ca kojum [pyluTBO MMa 3akrby4YeHe YyroBope O peocurypamy, AOK Ce 3a 3erneHy KapTy
peocurypare BpLuM npeko bupoa 3eneHe kapte buX.

0d) Tpowkosu criposoheH-a ocuaypara

TpowkoBu cnpoBohewa ocurypawa obyxBaTajy pacxoge 3a obaBrbake MOCrnoBa ocurypara uwje
nokpuhe ce BpLM M3 pexujckor goaaTka. TpoOLKOBM cnpoBohewa ocurypara obyxBaTajy TPOLUKOBE
amopTu3aumje HemaTepwjanHux ynarawa, TPOLIKOBE amopTu3aumje HEKpeTHUHa U onpeme, TPOLUKOBE
pe3sepBucawa beHedumumja 3a 3anocneHe, TPOLLUKOBE MaTtepujana, ropmea W eHepruje, Npou3BOAHUX
ycnyra, pekname W nponaraHge, penpeseHtauuje, nopese M OOMNPUHOCE He3aBUCHE Of pesynTtaTa,
TPOLLKOBE HEMPOM3BOAHNUX yCnyra, HemaTtepujanHe TPOLLKOBE Kao M TPOLLKOBe 3apaja, HakHada 3apaja
1 apyre TpoLuKoBe 3a 06aBrbare NocrioBa ocurypama.

TpowkoBu npubase ocuryparwa Cy HEMoOCpeaHW TPOLLUKOBM NpubaBe ocurypawa, a TO Cy: TPOLLKOBU
npoBu3Mje 3a 3aKibyyeHe YroBope Oocurypawa W TPOLUKOBM 3arnocCreHuX AWPEKTHO W UCKIbY4YMBO
3anocneHnx Ha npubaBu ocurypaka, OAHOCHO y Crydvajy 3anocneHux Koju obaBrbajy Bulie Mocrosa
cpasmjepaH AMO TPOLLKOBa TOr 3anocfieHor 3a A0 pagHOr BpeMeHa KOju NPOoCje4Ho roauiie npoBoaun
Ha OUPEKTHUM 1 UCKIbYYMBMM MOCHoBUMa nNpubase ocurypama. TpoLIKOBU MCMNOCTaBbaka AoKyMeHaTa
0 ocurypary, Kao M MocpegHu TPOLUKOBM MOMYT pekname v agMUHUCTPATUBHW TPOLLKOBM Be3aHu 3a
o6paay NoHyae u U3gaBakeM NoNnce He cMaTpajy ce HenocpeaHUM TPOLLKOBUMA U HUje UX [O3BOIbEHO
pasrpaHuyaBaTu. [pywITBO BpLUM pasrpaHuyer-e TpolwkoBa npubaBe ocurypara y cpasmjepu ydvewwha
NPEHOCHE NpemMuje HEXMBOTHUX OCUrypara y YKYnHoj 6pyTo Npemumju HEXXMBOTHUX OCUrypaHsa.

®PDurUHaHCHjcKn pacxoam

duHaHcKjcke pacxode YMHe Pacxoau MO OCHOBY KamaTa, KypPCHWX pasnuka, HeraTMBHU edekTu no
OCHOBY BasyTHe Kraysyrne v ocTany (oMHaHCUjCK1 pacxoau.

OcTanu pacxogu

OcTtane pacxofe Y1He rybmum no 0OCHOBY pacxofoBaksa M Npoaaje onpemMe 1 HemaTepujanHux ynarama,
ryévum no ocHOBY npofaje HeKpeTHWHa, rybuum of npopaje matepwujana, ryévum op npogaje XOB,
pacxoauM MO OCHOBY UCMpaBKe MOTpaxuBaka 3a MpeMujy, pacxogou MO OCHOBY MCMpaBKe OCTanmx
noTpaxuBaka, pacxoam No OCHOBY OTMNMCA M OCTany HEMOMEHYTU PacXoaMm.

Pacxoau no ocHoBy obe3Bpjefjersa MMOBUHE

Y okBMpy pacxoga no ocHoBy obesBpjeflea MMOBMHE, UCKa3yjy Ce HeraTMBHU edeKkTn BpUjeaHOCHUX
ycknanuearwa HemaTepujanHux ynaramwa, HeKpeTH1Ha 1 onpeme, AyropovHux puHaHcujckux nnacmaHa
N noTpaxuBama, y ckrnagy c IAS 36 - Ymarere BpegHOCTU MMOBMHE U Apyrim peneBaHTHUM MPC un
OBOM OAJIYKOM, Npema Ha3vB/MMa padyHa oBe rpyne. Ha payyHuma oBe rpyne uckasyje ce n HeratusaH
edekaT npomjeHe nowTeHe (dep) BpujegHoCTM cpedcTasa, ycknagy ¢ IAS 16 — HekpeTHuHe,
noctpojewsa 1 onpema, IAS 38 - HemaTepujanHa nMoBMHa 1 ocTanum penesaHTHUM IAS -uma.

MpepayyHaBawe AEeBU3HUX U3HOCA

[MocnoBHe nNpoMjeHe HacTane y CTpaHoj BanyTu (BanyTu koja Huje byHKUMOHanHa), cy npepadyHare y
hyHKLMOHaNHy BanyTy No 3BaHW4YHOM CPEAHEM KYpCY KOjU je BaXKuO Ha AaH MNOCMOBHE NPOMEHE.
CpeacTea 1 obaBese vckaszaHe OpUrMHanHoO y CTpaHoj BanyTu Ha AaH GunaHca ctama, npepadyHaTu cy
y hyHKUMOHaNHY BanyTy Mo 3BaHWYHOM CPeAH-EM KYpPCY KOjU je BaXuo Ha Taj AaH.

CpeanctBa n obaBe3e ca yroBOpeHOM BarlyTHOM Kray3yrnom npepadyHaTe Cy Ha [daH cacTaBrbaka
BunaHca npema yroBopeHoM Kypcy. KypcHe pasnuke, HacTane kao pesynTaTt npepadyHaBana, KrieWxe
Ce y KOpUCT UHAHCHJCKNX NprXoda Unn Ha TepeT PUHAHCUCKMX pacxoda.
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»AYHAB OCUTYPAKE” A.[l. BABA NTYKA

HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwwuna 31. gaeuembap 2019. roguHe

3.

3.4.

3.5.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
BeHedmumje 3a 3anocneHe
a) Mope3u u donpuHocu 3a obe36jeljene coyujanHe cuaypHoCcmu 3anocsieHux

Y cknagy ca gomahum nponvcrMma 1 YCBOjEHOM payyHOBOACTBEHOM MONUTUKOM, [pylTBO je 06aBe3HO
na ynnahyje gonpvHoce pasHum gpxasHuM oHAOBMMA 3a coumjanHy 3awTtuTy. OBe obaBese yKibyyyjy
JOMpuvHOCe Ha TepeT rocrnofaBua y WM3HOCMMAa Koju ce obpayyHaBajy MpUMjeHOM cneunduyHuX,
3aKOHOM MponucaHnx ctona. [pylwTBO MMa 3akoHCKy obaBesy Aa M3BpLWKM 0bycTaBy o6padyHaTux
JOMpMHOCa M3 HEeTO 3apafa 3anocrneHVx M [a 3a HMXOB payvyH M3BPLUM NPEHOC OOYCTaBIbeHWX
cpeacTasa y kopucT ogrosapajyhux gpxasHux doHaoBa. [JonpuHOCK Ha TepeT 3anocieHnX n Ha TepeT
nocnogasLa KiWKe Cce Ha TepeT TPOLLKOBa Yy Nepuoay Ha Koju ce ogHoce.

6) beHegbuyuje 3anocneHuma

Y cknagy ca lNojeaMHa4YHuM KONeKTUBHMM yroBopoM, [pyliTBo je y ob6aBe3n ga ucnnatv OTNPEMHUHE,
pagHuLMMa KojW Cy 3aKkrbyymniu yroBop o pady Ha HeodpeheHo BpujeMe, NpUnuMkoM oganacka y neHsujy y
BMCUHM TpW npocjedyHe nnate [pywTBa unuM Tpu MNPOCjeYHe nnate pajHuka, ako je To 3a hera
noeosbHWje. Kao ocHoBuua 3a obpayyH y3auma ce Hajgeha mjeceyHa nnaTta ocTBapeHa y nocroegmwux 12
Mjeceum npuje ocTBapuBara npaea Ha neHsujy. Ha ocHoBy IAS 19 “HakHage 3anocneHnma” 3axTujeBa
ce obpayyH U yKkankynucaBare cafallie BpUjeOHOCTM aKyMynupaHux MpaBa 3anoclieHuMX Ha
OTNPEeMHUHE.

TpolKoBM Be3aHW 3a HakHage NPUNNKOM ofnacka y neHsujy ytephyjy ce kopuwherwem meToga
MPOjeKTOBaHMX jeauHWLA KpeauTupama, Ca akTyapckum ofMjepaBameM Koje ce BplKM Ha [AaH
n3gjeLuTaja 0 (pMHaHCKjCKOM Nonoxajy.

OpywTBo je camoctanHo obpayyHano W wuckasano AyropoyHe obaBe3e MO OCHOBY OTMPeMHUHA
NMp1MjeHOM COMCTBEHOT akTyapckor obpadyHa y cknagy ca 3axteBuma IAS 19.

Mopes Ha gobuTak
Tekyhu nope3 Ha dobumak

Tekyhu nopes Ha gobutak npeactaBrba U3HOC KOju ce obpayyHaBa v nnaha y cknagy ca 3akoHOM O
nopesdy Ha pobut. Tekyhu nope3 Ha gobuTak npeacTaBiba U3HOC Koju ce obpadyHaBa MpUMjEHOM
nponucaHe nopecke ctone o 10% Ha ocHoBuuy yTBphEeHy nopeckum GunaHcoM, Kojy mpeacTaBrba
usHoc gobutka npuje onopesuBara No oabuTky edekaTa ycknahvearwa npuxoda v pacxoaa, 0gHOCHO
yMaretba 3a ynarawa y MallvMHe n onpeMy 3a obaBrbare AjenaTHOCTU U3BPLUEHE Y TOKY roAuHe, a 'y
cknagy ca nopeckum nponvcuma Penybnvke Cpncke.

Mopeckn nponucu Penybnuke Cpncke npeasuiajy MoryhHOCT ymakeHla nopecke OCHOBULIE 3a M3HOCE
ynaramwa y HeKkpeTHUHe, NoCcTpojera 1 onpemy 3a obaBrbare BracTuTe Npov3BoAHe AjenaTHOCTH U 3a
nm3Hoce nnaheHor nopesa Ha [OXOA4aK W [OMPMHOCA Ha nuYHa npumakwa 3a Buwe og 30
HOBO3aMoCMNeHUX pagHWKa Ha Kpajy NocnoBHe roanHe.

Mopeckn nponucu Penybnuke Cpncke He npeasuhajy moryhHOCT ga ce mopecku rybuum ms Tekyher
nepuoga MOry KOPUCTUTM Kao OCHOBa 3a nospaT nope3a nnaheHor y npeTxogHuM nepuoauma.
MehyTtum, ryéuum n3 Tekyher nepvoaa nckasaHu y nopeckom GunaHcy mMory ce KOpUCTUTU 3a yMarere
nopecke ocHoBuue 6yayhrx obpadyHCckux nepuoaa, anu He Ayxe of neT roamHa.

OdrnoxeHu rnopes Ha obumak

OpnoxeHn nope3 Ha pobutak ce obpayyHaBa kopuwheweM MeTofde yTBphuBara obaBesa npema
n3BjelTajy o (UMHaAHCKjCKOM MoNoXxajy — OunaHcy crawa, 3a NpMBPEMEHE pasfnvke npowvsaiune u3
pasnuke wu3Mely mnopecke OCHOBE MOTpaxuBawa W obaBesa y OunaHcy cTaka U HUXOBE
KHMrOBOACTBEHE BpujegHoCTU. Baxxehe nopecke cTone Ha AaH GunaHca ctaka unm nopecke CTtone koje
Cy HaKoH TOr JaHa CTynuIie Ha cHary, Kopucte ce 3a yTBphuBare pasrpaHM4eHor n3Hoca nopesa Ha
pobutak. OgnoxeHe nopecke obasese ce Npu3Hajy 3a CBe onopesnse NpuBpemeHe pasnuke. OgnoxeHa
ropecka cpefcTBa ce Npu3Hajy 3a cBe 0ABUTHe NpUBPEMEHE pasfnuke n edekTe nopeckux rybutaka u
NopeckMx KpeauTa, Koju ce MOry MpeHocuTU Yy HapegHe dmckanHe nepuoge, Ao cTeneHa ao kor he
BjepoBaTHO MocTojaTh OMnope3vBM O0OMTaK of Kojer ce MpeHWjeTu Mopeckn rybutak u Kpegutu mory
yMarunTK.

lMope3u u donpuHocu Koju He 3asuce 00 pe3ynmama

[Mope3n n pompuHOCKM KOjU He 3aBuce oOpf pe3yntata npeactaerbajy nnahawa npema Baxehum
penybnMuknM 1 OMWTUHCKMM MpOMUCUMa pagn UHaHCUpara pasHUX KOMYHamnHUX U penyonunykux
notpeba. OBu Nopesn 1 JONPUHOCK YKIbYYEHW Cy Yy OKBUPY OCTanMx nocrnoBHUX pacxoaa.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
3a roauHy koja ce 3aBpwwuna 31. gaeuembap 2019. roguHe

3.
3.5.

3.6.

3.7.

3.8.

NPEMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MNOJNIUTUKA (HacTaBak)
Mope3 Ha pobuTak (HacTaBak)
lNope3 Ha dodamy epujedHocm

3akoHOM O nopesy Ha goaaTy BpujeaHOCT yBefeHa je obaBesa 1 perynucaH je cuctem nnahara nopesa
Ha gopaty BpwujegHocT (MOB) Ha TepuTopuju bocHe n XepuerosuHe. YnaHom 25 HaBegeHor 3akoHa
ycnyre ocurypama v peocurypara cy ocnoboheHe nnaharwa nopesa Ha gogaTy BpujeaHoCT.

HemartepwujanHa ynarawa

HemaTepujanHa ynarawa ce noyeTHoO BpeaHyjy no HabaBHOj BpujeaHocTu. BpegHoBare HeMaTpujanHux
ynarawa HakoH MOYeTHOr NMpu3HaBaka BPLUM Ce NPMMjEHOM OCHOBHOI nocTtynka npeasuheHor IAS 38 —
HemaTepujanHa nMoBMHa, OOQHOCHO MO HabaBHOj BPWjeQHOCTM YMakeHOj 3a YKYrMHY amopTusauujy u
yKynHe rybutke no ocHoBy obes3Bpjeherwa. HakHagHw wsgaun 3a HemaTepujanHa ynaraka ce
Kanutanuayjy camo ako je BjepoBaTHO Aa he ce octBaputn Oyayhe eKoOHOMCKe KOpUCTWU, ako Cy
€KOHOMCKe KOPUCTU n3Haj NpBOOUTHO NpoLjereHnX CTaHgapaa O YYMHKY HemaTtepujarnHux cpeacrasa u
aKo ce nsgartak MoXxe rnoysaaHo yTBpAWUTY U NpUnncaTn CpeacTBy.

HemaTepujanHa MMoBMHa NpecTaje Aa ce Npu3Haje HakoH oTyherwa Unu Kaga ce oa heHe ynotpebe mnu
oTyflewa He o4vekyjy HukakBe Oyayhe ekoHOMcke KOpWUCTU. Y MOMEHTY oTyfewa unum cTaBrbaka
HemaTepuvjanHor ynarawa BaH ynoTpebe, pasnuka u3mehy KiUroBOACTBEHE BpMWjeOHOCTM W HETO
npunuea Koju ce gobuja Tum otyherwem, NnpusHaje ce kao ryburtak unu gobutak nepuoaa.

3a o006pavyH amopTusauuje HemaTepujarnHux ynarawa npuMjerbyje ce NpOoMopLMOHanHN  MeTosq
oTnucuBamwa. HemaTepwjanHa ynarawa u codptBep ce amoptudyjy no cronn og 20%, ocum ako
YyroBOpOM W1 ApYrMMm JOKYMEHTOM BpujeMe Tpajama ynarawa Huje AeduHUcaHo Ha Apyradnjy HaumH.

HekpeTHuHe n onpema

3emrbuwTa, rpafeBrmHcKM 06jekTn 1 onpemMa cy maTtepujanHa cpeacTtsa Koja [pylwTBo ApXKK 3a Npyxarke
ycnyra wnu y agMUHUCTPATMBHE CBPXE, YMjU je OYEeKMBAHU KOPUCHW BUjek ynotpebe Ayxu of jeaHe
roavHe. [loyeTHO npu3HaBawe BpWM ce No HabaBHOj BpujeaHocTn. HabaBHy BpWjeQHOCT YWMHM
BpujeaHocT no daktypu gobaerbada yBehaHa 3a cBe TPOLUKOBE HacTane A0 HMXOBOr CTaBibama Yy
ynoTpeoby.

HakoH noyeTHOr npusHaBakba, 3eMIbULITA UM HEKPETHUHE Ce McKasyjy Mo peBariopy3oBaHUM
BpMjeQHOCTMMA, Koje u3paxaBajy HWuxoBy nowTeHy (dep) BpujedHOCT Ha faH peBanopusauuje
(npoujeHe), ymareHy 3a yKynaH U3HOC MCrpaBKe BPWje[HOCTV MO OCHOBY obpadyHaTe amopTu3auuje u
yKynaH U3HOC McnpaBke BpujeaHoOCTM No ocHoBy obe3spjefersa, cee y cknaay ca IAS 16.

Kaga ce kwuroBoacTBeHa BpujeqHOCT 3emrbuwita M rpaheBuHcknx objekata noeha kao pesynTar
npoujeHe, nosehawe ce OMPEKTHO Mpunucyje kanutany kao pesanopmsaunoHa pesepsa. [losehawe ce
npusHaje y bunaHcy ycnjexa A0 OHOr M3HOCa A0 KOjer ce CTOPHMpa peBanopu3aunoHo CMakeHe UCTor
CpeacTBa, Koje je npeTxodHO Npu3HaTo Kao pacxod. Kaga ce KwUroBOACTBEHa BpujeqHOCT cpeacTtsa
CMarW Kao pesyntaT pesanopusauunje, CMawere ce npusHaje kao pacxop. Cmamere ce AUPEKTHO
KHWKM Ha TepeT CTaBke peBanopvs3auMoHUX pe3epBW, Yy OKBUPY kanuTana, A0 usHoca nocTojehumx
peBanopu3aumnoHnx pe3epsun Koje ce ogHOCE Ha TO CPeACTBO, a NPeKo TOr M3HOCa Ha pacxode Tekyher
nepuoga.

HakoH noyeTHor npusHaBaka cBa cpeacTBa onpeme nckasyjy ce no HabaBHOj BpujeaHOCTN ymareHoj 3a
yKynaH uM3Hoc obpadyHaTe amopTu3auuje u yKynaH usHoc rybuTtaka 36or obesspjehena, ogHOCHO
Np1MMjeHOM OCHOBHOT NMocTynka npeasuheHor IAS 16 - HekpeTHMHe, nocTpojera u onpema.

JobuTak Koju HacTaHe MPUIMKOM pacxodoBaka W MPOoAaje HEeKpeTHWHa M onpeme uckasyje ce
HeNnocpedHO Kao BaHpPeAHWU MpWUXo4 Yy OKBUPY oOcTanux npuxoda. [ybutak Hactao MNpunvkom
pacxofoBata U npofaje HeKpeTHWHa M OmpeMe ucka3syje ce HEeMnocpeaHO Kao BaHpedHW pacxon Y
OKBMPY OCTanux pacxoaa.

WHBecTULMOHE HeKpeTHUHe

MHBeCTULMOHE HEKPETHUHE CY HEMOKPETHOCTM (3eMIbULLITa UNW 3rpage — Unu Anjenosm 3rpaga — unu u
jeaHo wn papyro), koje [pylTBO (Kao BMAacCHWK WM KOPUCHUK (DUHAHCUJCKOr TM3WHra) ApXu pagu
ocTBapuBama npuxoda oA n3gasama HeKpeTHUHe unu pagun yseharwa BpujeaHOCTY KanuTana unm pagu
W jegHor n apyror, a He pagu ynotpebe 3a obaBrbame BrMacTUTe AjenaTHoOCTU Yy OKBUPY pedoBHOr
nocnosama.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
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3.
3.8.

3.9.

3.10.

3.11.

NPEMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MNOJNIUTUKA (HacTaBak)
MHBecTULMOHE HeKpeTHUHe (HacTaBak)

[MoyeTHO oamjepaBake MHBECTULIMOHUX HEKPETHUHA BPLUM Ce MO HabaBHO] BPMjeQHOCTM Koja yKIbydyje
TpoLLkoBe TpaHcakumje. BpegHoBame MHBECTULMOHMX HEKPETHMHA HAKOH MOYETHOr Npu3HaBaka BpLUU
ce no metogy nowTeHe (dep) BpujegHocTw. MNMoBehawe dep TPXKULWIHE BpUjeaHOCTU ce uckasyje y
OKBMPY MpKXofa, a CMameHe Yy OKBMPY pacxoda nepuoga. Y cknagy ca Tum, He obpayyHaBa ce
amopTu3saumja UHBECTULIMOHNX HEKPETHUHA.

HakHagHu n3gaum koju ce ogHoce Ha Beh Npu3HaTy MHBECTULMOHY HEKPETHUHY MPUMMUCYjy Ce NCKa3aHOM
M3HOCY T€ MHBECTMLMOHE HEKPETHMHE, aKo je BepoBaTHO aa he npunue Byayhux eKOHOMCKUX KOpUCTU
na 6yne Behu o NpBOGUTHO MpoLjeweHe CTone NpMHOcCa Te UHBECTULMOHE HekpeTHuHe. CBu ocTanm
HaKHagHO HacTanu M3gaum Npu3Hajy ce Kao pacxof y nepuody y KojeM cy HacTanu.

AmopTusaumja
AmMopTun3aumja HEKPeTHUHA, onpemMe 1 HemaTtepujanHux ynarawa obpadvyHasana ce no cronama, Koje cy

ogpeheHe Tako ga ce HeoTnMCaHa BPUWjeQHOCT HEKpeTHWHa, OonpemMe WM HemaTepujanHux ynarawa
amopTu3ayje y jeaHaKkuM roguLibrMM U3HOCMMA Y TOKY npeaBuiheHor KOPUCHOT BUjeka Tpajarba.

AmopTusaumja ce obpavyHaBa Ha OCHOBMUY KOjy YMHM HeOTMMCaHa BpWjeaHOCT, ymMakeHa 3a
pe3unayanHy BpUjedHOCT, Ha NOYeTKy roauMHe Kao 1 Ha HEeKpPeTHWHe, onpemy U HemaTepujanHa ynarawa
CTaBrbeHa y ynotpeby TOKOM roguHe.

MpoumjerseHn KOpUCHWU BUjek ynoTpebe koje je CnyXuMo Kao OcHoBa 3a obpadvyH amopTu3auuje u
npumjerseHe ctone y nocrnosHoj 2019. roguHn cy bune creepehe:

naeHe 2pyne ocHOBHUX

cpedcmea KopucHu sujek (200uHa) Cmona (%)
Komnjymepu 4 25%
KaHuenapujcku Hamjewumaj 8 10%-12.50%
PacxnadHu ypehaju 6 16.50%
Aymomobunu 6 200. u 5 mj. 15.50%
Ypehaju 3a mjeper-e 5 20%
lpahesucku objekmu 20-50 1,3%-18.52%
Cogpmeep 5 20%

Yyewha y kanutany KOHTpoONUcaHuUx gpylutasa

YyewheM y KOHTPONMCAHOM ApYLUTBY cMaTpa ce ynarawe Kojum je [pylTBO CTEKNO KOHTPOMY Hag TUM
ApyWwTBOM. [pylITBO MMa KOHTPONHO Yyyelwhe y ApYyromM NpaBHOM nuUy Kaga MMa OUPEKTHO WIM
WHAMPEKTHO NpaBo mnu MoryhHocT aa octeapu 50% unu BULLE rnacaykmx npasa y TOM NPaBHOM nuLy,
OHOCHO Kafa [lpyliTBO MMa AUPEKTHO UMW UHAMPEKTHO BMACHWLWITBO Hag 50% wnu Buwe kanutana y
TOM NpaBHOM nuLy, UK MoryhHOCT MMeHoBaka BehuHe YnaHoBa opraHa ynpasrbaka unu moryhHocT

e(PeKTUBHOr BpLUEHA KOHTPOMHOr yTUUaja Ha ynpaBrbake TUM MPaBHUM JIMLEM WM Ha HErosy
MOCMOBHY NOMUTUKY.

Yyewhe y kanutany noBe3aHOr MNpaBHOr fMua WCKa3aHo je no HabaBHOj BpWjeOHOCTM yrarawa,
yMareHo 3a eBeHTyanHa obesBpefena. OpywTBo je BnacHuk 100% yajena y kanuTany 3aBuCHOT
npasHor nuua "[yHaB ayTo” A4.0.0. Bawa Jlyka.

®durHaHCHjcka UMOBUHA

OpywTBo npu3Haje uHaHCUjCKO CpedcTBO OHAA kaga MNOCTaHe jefHa Of YroBOPEHWX CTpaHa Y
(PUHAHCUCKOM MHCTPYMEHTY.

PepnoBHa kKynoBuHa 1 npogaja pmHaHCKjCKNX CpeacTaBa ce nNpusHaje Ha AaTym TproBaka - AaTyMm kaga
ce OpywTBo ob6aBe3ano aa he KynuTn unu npogati MHaHCKjCKO CpeacTBo.

Y 3aBWCHOCTU Of, Hamjepe ca KOjoM Cy cTedeHa, [pywTBO dmHaHcujcka cpeactea pacnopehyje y jeaHy
opf creefehux kateropuja:

» duHaHcujcKka cpeacTBa Koja ce apxe Ao gocnujeha;

» GuHaHcujcka cpeacTBa HamuvjehseHa TproBamy; 1

» GuHaHcujcka cpeacTBa pacnosfioxkuBa 3a NpoAaajy.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BJELUTAJE
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3.
3.11.

3.11.1.

3.11.2.

NPEMMEAQ 3HAYAJHUX PAYYHOBOOCTBEHUX NOJINTUKA (HacTaBak)

®duHaHCHjcKa MMOBMHA (HacTaBak)

PuHaHCKjcka cpefcTBa Ce MHMUMjanHo NpusHajy no HabaBHOj BpujegHOCTM yBehaHoj 3a TpaHCaKUMOoHe
TpolukoBe. CBa huHaHcKHjcka cpeacTBa koja ce HakHagHO He uckasyjy no dep BpujegHocTu, edekTe
npomjeHa y dep Bpuje4HOCTU nUckasyjy y bunaHcy ycnjexa.

dep BpujeaHOCT je uuMjeHa koja Ou ce Hannatuna 3a nNpopajy cpeacTtBa, WM nnatuna 3a npeHoc
obaBese y pefoBHOj TpaHCaKUMjn 3Mehy y4ecHUKa Ha TPXKULLTY, Ha AaTyM ogMjepaBamsa.

TpaHCaKUMOHM TPOLLKOBW CYy TPOLUKOBM KOjU Ce€ MOTy OUPEKTHO Npunucatu cTuuaky, eMuToBamwy, unm
oTyhery Hekor onHaHcKjckor cpeacTea nnu comHaHemjcke obasese.

duHaHCcKjcka cpedcTBa npectajy Aa ce npusHajy kaga [OpywTBO u3rybu KOHTpOMy Hag YroBOPHUM
npaBumMa Hag TUM WHCTPYMEHTMMA, LUTO Ce [felaBa kaja cy npaea Kopuwhewa MHCTpymeHaTa
peanu3oBaHa, UCTekna, HanyLuTeHa Unn ycTynrbeHa.

Memoda egpekmusHe kamamHe cmore

MeTtoaa edekTvBHe KamaTHe cTone je MeToda obpayyHa amopTU30BaHOr TPOLUKa (hMHaHCcKjcke
UMOBMHE W pacnopefuBarwa npuxoda oA kamaTta TokoM ogpefeHor nepwopa. EdektvBHa kamaTHa
cTona je KamaTHa cTona koja TayHOo AMCKOHTyje Oyayha HoBYaHa npuvMama Kpo3 O4YeKMBaHU Bujek
Tpajaba hmHaHcKjcke UMoBUHE, Unu raje je To moryhe, kpaher nepvoga.

Mpuxoau ce npusHajy Ha 6a3n echeKTUBHE KaMmaTe CToMNe 3a AYKHUYKE MHCTPYMEHTE, U3Y3EB 3a OHE KOjU
Cy 1ckasaHu no dep BpujeaHOCTUN Kpo3 BunaHc ycnjexa.

®duHaHCcuHjcKka cpeacTBa Koja ce apxe Ao gocneha

Y kaTeropujy bmHaHCcuKjckux cpeacTaBa koja ce apxxe o gocnjeha, OpywTBo Knacudukyje HegepvBaTtHa
hrHaHcujcka cpeacTsa Koja ucnywasajy crbefehe ycrose:

» Umajy rKCHe Unv oapeavse ucnnate;

» umajy cmkcHo gocnujehe n noctoju Hamjepa n MoryhHocT fa ce apxe Ao gocnujeha.

Ynarawa y xapTuje of BpujeQHOCTM Koje ce gpxe Ao gocnujeha ce BpedHyjy NO aMopTM30BaHO]
BpUjeaHocTU, kopuwherwem MeToaa ehekTMBHE kamaTHe cTone. AMOpTU3oBaHa BpujeaHOCT je HabaBHa
BpUjedHOCTM yMarbeHa 3a OoTnnaTe rfaBHUUe, KOpUroBaHa 3a CBaKy pasnuky uamely HabaBHe
BpUjedHOCTU M mM3Hoca focnjeha u ymaweHa 3a oTnnarte rnaBHuUe, U yMaweHa 3a 6Uno koju oTnuc
ycrben obesBpjefiewsa wMnM HeHannatuBocTu. EdekTMBHa kamaTHa cTonma je crtona no Kojoj ce
OMUCKOHTYje o4eknBaHn Tok Byayhux rotoBuHckmnx nnahawa go gocnjeha.

Mpuxogn Hactanu y nepvogy Apxakwa xapTuja o BpujegHocTu y nopTdonujy dpywtBa ce npukasyjy
Kao npuxogu of kamata. CBe KynoBuMHe W npofaje xapTuja of BpWjedHOCTUM Ce padvyHOBOACTBEHO
€BMOEHTMPAjy Y MOMEHTY TpaHcakuuje.

®PuHaHcuHjcka cpeacTBa HaMUjeleHa TProBaky

®duHaHCcKjcka cpeacTBa HaMuvjeweHa TproBawy npeacTaBrbajy AvMo  noptdonuja  UHAHCKCKMX
cpeacTaBsa KojuMa [pyluTBO ynpasrba 1 3a Koju NocToju Aokas Aa cy:

» CTeyeHa ca uurbem npopgaje u/vnm noHoBHe KyrnosuHe y 6nuckoj 6yayhHocTw,

» GuHaHcujcka CpefcTBa 3a KPaTKOPOYHO OCTBapuBakLe A0OUTU Unu

» [epvBaTu (OUMHaHCUjCKMX CpeacTaBa W OepuBaTM  (PUHaHcujckux obaBesa (ocuM  ako
npeacTaBrbajy AMo e(PEKTUBHOT XELIMHT UHCTPYMEHTa).

®PuHaHCcKjcka cpefcTBa HamjeweHa TproBakwy Ce WHMUMjanHo BpujeaHyjy no HabaBHOj Bpuje4HOCTW.
HabGaBHa BpujeaHOCTU koA OBOT TMMNa (OUHAHCUJCKMX CPEeACTaBa He YKIbydyje TpaHCaKLMOHe TPOLUKOBE
KOjU Ce MOry OMPEKTHO MpunucaTv KynoBuHW / cTuuawy / nsgaBary uHaHcujckor cpeactea. Osu
TPOLLKOBW Ce y LjenocTh eBUAEHTUpPajy Ha TepeT BunaHca ycnjexa y TPeHYTKy KyrnoBuHe / cTuuara /
n3gasamsa.

dep BpujeaHOCT UHAHCUCKOT WMHCTPYMEHTa MPWIMKOM WHUUWjanHor npusHaBaka je yobudajeHa
TpaHcakumnoHa umjeHa.

HakHagHO Mjepetbe (PUHaHCMjCKUX CpeacTaBa HaMmjeHeHUX TproBaky Ce BpLUM No dep BpujegHoCTU.
dep BpujeagHoCT ce oapehyje Ha akTMBHOM TpxUWTY (6ep3n) n npeacTaerba NoHyheHy unjeHy 6epse Ha
[aH BpegHoBawa (uHaHcucjkor cpeactea. [MpomjeHa dep BpujeaHOCTM (DUHAHCKjCKUX cpeacTaBa
HamjereHMX TproBaky obyxBaTajy ce y kopucT / TepeT bunaHca ycnjexa nepuoga y Kome cy HacTane.
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®PuHaHcUjcka MMOBMHa (HacTaBak)

3.11.3. ®PuHaHcMjcKa cpeAcTBa pacnosioxuBa 3a npoaajy

MoyeTHO Mjepere DMHAHCUJCKMX CpeacTaBa Koja Cy pacnosfioxuBa 3a npofajy Bplue ce no HabaBHOj
BpujegHocTn yBehaHoj 3a TpaHCakuMOHe TPOLUKOBE KOjU Ce AMPEKTHO MOry Mpunucatin HUXOBO)
KyMOBMHN OHOCHO CTULIahsY.

HakHagHO Mjeperse MHaHCWjCKMX cpefcTaBa Koja Cy pacnoniokvBa 3a npofajy ce Bpwu no dep
BpujegHocTn. ®ep BpujeaHOCT ce oapefyje Ha akTMBHOM TPXULWITY (6ep3un) u npeacrtaBrba NoHyheHy
unjeHy 6ep3e Ha AaH BpegHOBaHa YUHaHCKHjcKor cpeacTea.

[obuumn n ryduum koju Hactajy 36or npomjeHe dep BpMjegHOCTUM OUPEKTHO yTUYY Ha KanuTasn, OgHOCHO
Ha peBarnopusauMoHe pe3epBe Of MHBECTULMja, Ca W3Yy3eTKOM yMakera 3a uMmnaputeTHe rybutke,
kamaTe obpadyHaTe kopucTehn MeTon edekTMBHe KamaTHe CTone, KOoju ce AMPEKTHO MpuU3Hajy y
pobutak unu ryéutak nepuoga. Kaga ce TakBa UMOBMHA Npofaje, UK je M3noXxeHa TpajHOM CMakbeHy
BpWjedHOCTU, KyMynaTuBHa JOGUT munu rybruTak NnpeTxoqHO OCTBAPEH Y peBanopusaLoHUM pesepBamMa
3a ynarama je yKiby4eH y NpuxoAe 1 pacxoge nepuoaa.

dep BpujeaHOCT (PUHAHCKCKUX CPeAcTaBa PacnofioXMBUX 3a NpoAajy N3paxeHux y CTpaHoj BanyTu ce
onpehyje y Toj BanyTu 1 npepadyHaBa ce no Baxxehoj KypcHoj cTonu Ha AaH 6unaHca ctama. MNpomjeHa
y cbep BpujegHOCTM Koja ce MOXe npunucatu npoMjeHama Kypca M Koja pesyntvpa MnpoMjeHn
amMOpTU30BaHOr TPOLUKa CPeAcTBa, NpusHaje ce y GunaHcy ycnjexa, AOK Ce ocTane npomjeHe npusHajy
Kao npomjeHe y KkanuTtany.

3.11.4. KpaTkopoyHa noTpaxuBara 1 nracMaHu

3.12.

KpaTkopoyHa noTpaxwuBatsa M MnacMaHu cy HefdepuBaTHa (uHaHcKjcka cpeacTBa ca (OUMKCHUM Unu
ogpeaMBUM UcnnaTama Koja HUCY KoTUpaHa Ha akTUBHOM TPXULLITY.

[MoyeTHO Mjepere nnacMaHa WM NoTpaxuBaka BpWKM ce No HabaBHOj BpujegHocTu yeBehaHo] 3a
TPaHCaKUMOHEe TPOLLKOBE KOjU Ce AWPEeKTHO MOry rfpunucati HWUXOBOM u3aasawy. HakHagHo
BpeOHOBake KpeauTa W nracMaHa BpwM ce Mo aMopTU30BaHOj HabaBHOj BPWjeQHOCTM MPUMjEHOM
edekTMBHe kamaTHe ctone. EdpekTmBHa kamaTHa cTona je KamaTHa cTona Koja AMCKOHTYje npoujereHe
6ynyhe HoBYaHe TOKOBe (MPWUMMBE U OANUBE) Ha MHULIMjANHY KiUrOBOACTBEHY BPUjEAHOCT KpeanuTa nnm
nnacmaHa (Cagalwry BpUjeOHOCT), 3a OYeKMBaHU BUjek Tpajara kpeauTa wnv nnacmada. Jobuum un
ryébvum ycree amopTtusauuje ce npusHajy y HETO M3HOCY y KOPUCT u/unu Ha TepeT bunaHca ycnjexa.
Mpuxoan no ocHOBY kamaTa W HakHaga obpadvyHaBajy ce npumjeHoM edeKTUBHe KamaTHe cTone Ha
amMopTn3oBaHy BPUjeaHOCT.

Ako nocToju 06jeKTMBHM OoKa3 Aa je HacTao rybutak 36or ymawera BpujegHoCTM 3ajMoBa (kpeauTa) u
noTpaxuBara, WU3HOC rybuTka ce oaMmjepaBa Kao pasnuka u3mehy KHWMroBOACTBEHE BpPWUjeQHOCTU
cpeacTtBa M cajallkse BPWjeQHOCTU MpoujeweHnx Byayhux TokoBa rOTOBMHE OWCKOHTOBAaHWX MO
NpBOOUTHO] edeKTMBHO] kaMaTHOj cTonu dUHaHCKjcKOr cpeAcTBa (Tj. edeKTMBHOj KamaTHOj CTomu
n3padyHaToj NPUINKOM NOYETHOT NpU3HaBak-a).

MpusHaBakbe MMNapuUTETHUMX rybuTaka ce BplM Ha TepeT OwunaHca ycnjexa. M3Hocu 3a koje je
BPUjeAHOCT OBWX CPeAcTaBa ymMaweHa MO OCHOBY MMNaputeTHUX rybutaka BoAe Ce Mpeko padvyHa
NCNpaBKU BpWjeaHOCTU.

YKOnNuko ce W3HOC MMNapuTeTHOr rybutka cMmawyje ycrbed pforafaja HacTanMx HaKoH Herosor
WHULWjanHor npu3HaBawa, YKMaawe uMnaputeTa ce BpLUM Yy KOPUCT BunaHca ycnjexa, anu ykupgawe
umnaputeTa He Moxe fa byae y nsHocy Behem o amopTu3oBaHe Bpuje4HOCTU koja 6w Guna Ha aaH
yKkngara aa umnaputeT Huje 1o npusHar.

MNoTpaxuBaka No OCHOBY NpemMuje ocurypaka u octana KpaTKopoyHa NoTpaxuBaka
MoTpaxwuBara 3a NpemMujy ocurypara npeacTaBrbajy NoTpaxuBaka of yropapada ocurypama, Of4HOCHO
ocurypaHux nvua 3a nonvcupaHy npemujy ocuryparba y cknagy ca yroBOpeH/UM YCroBUMA Y 3aKIby4eHO]

nonucu ocurypawa. BucumHa npemunje ocurypawa yTtBpheHa je Tapudom npemuje npema BpCTU
ocurypawa. TapudHy nonuTuky yceaja YnpasHu ogbop OdpywTea.
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MpoujernBame nosuumja akTuBe

[OpywTBO BpLUM NpOLjerwMBakbe no3nunja aktmee y cknagy ca [paBunHuUKOM O HaumHy npoLjervBarba
OunaHcHMX 1 BaHOMNaHcHMX no3uumja ApywTBa 3a ocurypamwe ("Cnyxbenun rmacHuk PC", 6poj 10/09 n
0poj 91/14 , y narbem TekcTy: MpaBumHUK).

MNo3uumje akTnBe knacudukyjy ce y kateropuje, 3aBUCHO of CTerneHa HannaTuBoCTU, Koju ce ogpehyje
Ha ocHoBy Opoja gaHa KONMWMKO je npekopaydeH pok Aocnujeha, npoujeHe drHaHCKjCKOr Monoxaja
OYXHVKa 1 KBanuteTa MHCTpymeHaTta obesbjefiena Hannate. PesepBucara 3a noTeHumnjanHe rybutke
TepeTe pe3ynTaT nocnosaka [pywTsa.

Y cknagy ca MNpaBunH1KOM, cBa NnoTpaxusaka [lpyliTeBa pasBpcraBajy ce y crbefehe kateropuje:
1) npea kamezopuja:

a) NoTpaxuBakta Of AYKHMKA 4uvja je dumHaHcmjcka cnocobHOCT 3apgoBorbaBajyha Mo cBuM
Kputepujymmma,

O)noTpaxuBara o4 OyXHMKa Koju cBOje obaBe3e Mamupyje 6naroBpemeHo, a U3y3eTHO C OLH0M
00 Tpu Mjeceua;

2) dpyaa kamezopuja:

a) noTpaxuBaka Of AYXKHMKa unja UHaHCKjcka CnocobHOCT Huje 3agoBosbaBajyha, anu ce He
OYeKyje HEeHO MoropLuake, OCMM MOTpaxnBaka 04 HECOMNBEHTHOT U HENUKBUOHOT AYXKHMKA,

6) noTpaxmBarwa Of OYXHMKa Koju cBoje obaBe3de u3Mmupyje C OOUHOM A0 MNeT, a U3y3eTHO C
OOUHO0M 0 LWeCT Mjeceuy;

3) mpeha kamezopuja:

a) NoTpaxwuBama o4 AYXHMKa Ynja pMHaHCHjcka cnocoBbHOCT Huje 3aaoBorbaBajyha noceGHo ako ce
y3me y 0631p KpUTEPUjyM CONBEHTHOCTU MW SIMKBUAHOCTH,

6) noTpaxuBama of AYXHWKa Koju cBoje obaBese usMupyje C AOLHOM [0 cedam, a U3Yy3eTHO C
OOUHO0M A0 AEBET Mjeceuy;

4) yemepma kamezopuja:

a) noTpaxuBara o4 AyXXHUKA Y CTeYajy Unv of Oy>KHWKa 3a Kora Ce OCHOBaHO MOXe O4YeKkuBaTtu Aa
he Hag UM BUTK OTBOPEH CTevaj,

6) NnoTpaxuBaka o4 AY>KHWKa KOju CBoje obaBe3e n3Mupyje ¢ 4OLHO0M O NPEKo AEBET Mjeceuu,

B) NoTpaxuBaka o4 AYXHWKa KOju ob6aBese No OCHOBY MpemMuje HEXMBOTHOM ocurypawa He nnaha
nocnuje ucTeka nepuoga ocurypawa, a ako je Taj nepvod Ayxu o4 jeaHe roguHe, He nnaha nx
nocnuje ncteka roguHy gaHa of 3anouyvkbarba nepuoga ocuryparsa 3a Ty FoauHy,

r) NoTpaxuBakwa o4 AYXHUKa Koju obaBe3e NO OCHOBY Mpemuje peocurypawa He nnaha nocnuje
ncTeka nepuoga peocurypara, a ako je Taj nepuog AyXu of jeaHe roavHe, He nnaha ux nocnvje
ncTeka roguHy AaHa of 3anounkarsa Nepnoaa peocuryparsa 3a Ty FoauHy,

[0) noTpaxuBakba Of NuLa Koje je MoBEe3aHo nuue C OPYyLITBOM 3a Ocurypare, a koja 6u uHadve
Ouna knacudukoBaHa y apyry unu Tpehy kateropujy.

M3Hoc pesepBucara 3a noteHuujanHe rybutke gobuja ce npumjeHom crbegehux npoueHaTta Ha 6pyTo
W3HOC NOTpaXvBaka Of KOMUTEeHaTa:

Kateropuja % pe3epBucama
MpBa kateropuja 5% -10%
[Opyra kateropuja 25% - 50%
Tpeha kaTeropuja 50% - 75%
YeTBpTa KaTeropuja 100%

HenannaTtvBa npemuja u noTpaxuBaka Ce OTMNUCYjy HaKOH LITO Cy ucupnrbeHe cBe MoryhHocTu 3a
Hannaty. M3Hoc oTnmncaHux noTpaxvBaka ce npukasyje y bunaHcy ycnjexa kao pacxop ykonuko Beh
HMcy Buna Ha ucnpasuu BpujeaHocTn. BehunHa noTpaxmBarwa No TOM OCHOBY MMajy Beh dopmupaHe
ncnpaske BpujeaHocTn. CBa HakHagHO HannaheHa NnoTpaxuBama KibKe ce Kao NPUXOA oA HannaheHux
OTNMCaHWUX NOTpaxuBarba y brunaHcy ycnjexa u Npunve HoBYaHUX cpeacTaBa y GunaHcy ctama.

YKONMKO 1 MOpes CBUX Npeay3eTUX akTUBHOCTU (CYOCKUX, BAHCYACKMX U CI.) NOTpaxwuBara He Mory aa

ce HannaTe, BPLUM Ce HMXOBO TPajHO UCKHWKaBamwe M3 bunaHca y cknagy ca nocebHuM oanykama u
nonutnkama Opywtea.
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NPEMEAQ 3HAYAJHUX PAYYHOBOACTBEHUX MNOJIMTUKA (HacTaBak)

FOTOBMHCKMN eKBMBasieHTU U rOTOBMHA

[Moa roTOBMHOM M TOTOBMHCKAM €KBMBaneHTMMa ce nogpasymMeBajy HOBYaHa Ccpeactsa Yy
KOHBEpPUOMMHMM Mapkama v CTpaHoj BanyTu, cpeacrtea Ha ,BAM® n geBn3HUM padyHrMa Koa NOCIOBHUX
6aHaka.

[OTOBMHCKM eKBMBaNEHTU U rOTOBMHA YKIbY4yjy rOTOBMHY y OmnarajHun, Aeno3uTe KOoA KomepumjanHux
6aHaka, Kao 1 nukBMOHa CpeacTBa Koja ce mMory 6p3o KOHBEpTOBaTW Yy MO3HATe U3HOCe roTOBUHE, Y3
©e3HayvajaH pu3uK og NpoMjeHe Bpuje4HOCTH.

[OTOBMHA M rOTOBMHCKM €KBMBAneHTW Yy CTPaHOj BanyTu ce MNpoLekyjy NpuMmjeHOM cpefrer Kypca
CcTpaHe BanyTe Ha gaH 6unaHca. ObpadyHaTe KypcHe pasfivMKke Mo OBOM OCHOBY KheWXKe ce Ha TepeT
rHaAHCKjKMX Npyuxoda nnn rHaHCHjCKNX pacxoaa.

YMamerwa pmHaHCUjcke UMOBUHE

®PuHaHCKjcka MMOBMHA, OCMM WMOBMHE WCKa3aHe no dep BpujeaHocTn kpo3 6GunaHc ycnjexa,
npoumjereHa je 3a nHaMkaTope ymarea Ha CBaku AaTym bunaHca ctawa. PMHaHcKjcka MMOBUHA je
ymarweHa TaMo rfje je [oKa3aHO Aa Cy, kao pe3ynTaT jegHor unu Buwe gorahaja Kojy cy ce gecunm
HakoH MNOYETHOr npu3HaBawa QUHAHCUjCKe WMOBWMHE, MpouunjetseHn Oyayhn HOBYaAHM TOKOBU
WHBECTULMjE N3MUjEHEHMN.

3a akuuje koje He KOTUpajy Ha Bep3mn a knacudukoBaHe Cy Kao pacnonoXuee 3a Npoaajy, 3HavajaH unm
npoayxeH nag y dep BpujeagHOCTM BPUjEAHOCHOr Manmupa WCMOA H-eroBor Tpolka cmaTpa ce
006jEeKTUBHMM [OKa30M yMaksehsa.

3a cBy ocTany (uHaHCKjCKy UMOBUHY, YKIbydyjyhn oTKynMee xapTuje of BpujeaHOCTU KnacudukoBaHe
Kao pacronoxwuee 3a npoaajy, U noTpaxusawa no rHaHCUjCKOM 3ajMy, O00jeKkTMBaH [oKa3 ymareHa
MOXeE YKIbY4nTu:

» 3HavajHe pmHaHcuKjcke Telwkohe nsgasaola Unu KOpUCHUKa; nnm

» NponycT Unn AennMHKBEeHUMja y oTnnaTi KamaTe Unm rnasHuLe; Unm

» MmoryhHocT Aa he ayxHuk ohun y cTevaj unm uHaHcujcKy peopraHusaumjy.

LLto ce Tnye xapTuja op BpWjeQHOCTU — yraraka pacrionoXuBuX 3a npoaajy, rybuum o ymarewa
NpeTxo4HO Mpu3HaTU Kpo3 OunaHc ycnjexa ce He MNOHMWTAaBajy Kpo3 OunaHc ycnjexa. buno koje
yBehane y doep Bp1je4HOCTU HaKOH rybuTKka yMareHa je Npu3HaTo ANPEKTHO y kanuTan.

lMpecmaHak npusHasarba huHaHCUjCKe UMOBUHEe

OpywTBo he npectaty npusHaBatTy (PUHaAHCWjCKY MMOBMHY CaMO Kaja YroBOopHa npaBa Ha HOBYaHe
TokoBe o (PMHAHCMHjCKE MMOBMHE WCTEKHY UMK ako npeHece (UHAHCWCKY MMOBUHY, Ma caMuMm TUM U
CBe pu3nKe W Harpage of BNacHWWTBA cpeacTBa Ha Apyru cybjexkt. Ako [pylTBO He npeHece HUTK
3a0pPXN CYLITUHCKW CBE PU3WMKE M MoBpaTe Of BNACHUWTBA W 3aApXW KOHTPOmNy Hag (UHAHCWjCKOM
MMOBWHOM, [IpyLITBO HacTaBrba Aa npusHaje pMHaHCKjCKy MMOBUHY.

AkTMBHa BpeMeHCKa pa3rpaHuniesa

AKTVBHa BpeMeHcKa pasrpaHuyerna obyxBaTajy pasrpaHuyeHe TpoLLKOBe npubaBe ocurypana, 3akyna,
NMPEHOCHY npemujy peocurypaka, pasrpaHudeHe TPOLLKOBE peocurypaka, yHanpujed ypadyHaTtu
TPOLLKOBW 3a peHTHe wreTe u octane ABP.

[pywTBO BpLUN pasrpaHuyer-e TpoLlkoBa Npubase y cpasmjepu yyellha pesepBe 3a NpeHoCcHe npemuje
Y YKYMHOj npemuju.

PasrpaHuyeHn TpowkoBu npubaBe, Kao akTMBHA BpPEMEHCKa pasrpaHuyera, kopucte ce 360r
paBHOMjepHOr Tepehera YKYMHMX TPOLUKOBaA MNOCMaTpaHOr MOCMAOBHOr fepuoga, W LWTO peanHujer
npukasa KoOHa4yHOr MOCIOBHOT pe3ynTata obpavyHckor nepuoga.

KanuTtan u pesepBe

KanuTan [pywTBa YsHM OCHOBHM M OCTanu kanuTan, pesepBe, peBanopu3aumnoHe pesepBe No OCHOBY
peBanopusauuvje HemaTtepujanHe MWMOBMHE, HEKPEeTHMHA W OnpeMe, HepeanusoBaHu [o6uumM U
HepeanusoBaHu ryouun, HepacnopeheHa gobut, ogHOCHO rybuTak paHujux roguHa n HepacnopeheHa
[o6uT, ooHOCHO rybutak unu gobuTak Tekyhe roamHe.

OCHOBHM 1 OCTanu kanuTan uckasyje ce y HOMUHarnHoj BpujeaHoOCTHN, a BPUjeaHOCT akumjcKor kanuTana
npeacTasrba Npon3sod 6poja eMUTOBaHMX akumja n kuxoBe HOMUHANHE BPWjeaHOCTH.

[pywTBO je AYXHO Aa y CBOM MOCHOBakwy OApXaBa OCHOBHM KanuTan Hajvake Yy BUCUHW Koja je
nponucaHa unaHom 53.a. 3akoHa o [pywTBuma 3a ocurypawe. Pesepse [pywTBa obyxBaTajy
3aKOHCKe, CTaTyTapHe v apyre pesepse.
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NPEMEAQ 3HAYAJHUX PAYYHOBOACTBEHUX MNOJIMTUKA (HacTaBak)

[yropoyHa pe3sepBucara

Mamemamuuka pesepsa

OpywTBo je y cknagy ca MpaBunHUMKom o dhopmupatby U HaunHy obpadyHaBara MaTemaTuike pesepse
U3BPLIMIIO 0BpaYyH MaTeMaTnyke pesepse.

O6payvyH MaTemMaTunyke pe3epBe OCUrypaa XunBoTa U3BPLLEH je:
a) 3a aKTUBHa Ocurypama XuBoTa npumjeHom 6pyTo — 3unmepoBe NPOCNeKTUBHE METOZE;
6)3a peagykoBaHa (kanutanuaupaHa) ocurypawa, OOHOCHO 3a Ocurypawa koja cy ocrnoboheHa
nnahara npemuje, NpYMjeHOM HETO NPOCNEKTUBHE METOAE;

OpywTBO pacnonaxe ca copTBEPCKMM pjeLueHem nomohy Kojer ce CBv nogaum 3a CBakor nojeanHayHor
yroBopa O Ocurypaky, a Koju cagpxe CBe perneBaHTHe nopaTtke 3a obpayyH matemaTuuke pesepse,
axypHo uyBajy. [ipyliTBO nopef YyBaka nopartaka y codTBepy cBe obpayyHe mMaTtemaTuuke pesepse
yyBa EJIeKTPOHCKM Ha padyHapy 3afyxeHor 3anocrieHuka y CeKTopy 3a XMBOTHO OCUrypare.
CodTBepcko pjeLuere 3a obpadyyH MaTtemaTuyke pe3epBe je caunmkbeHo Ha ocHoBY Tapuda npemuja 3a
CBaKy BPCTY XMBOTHOI OCUTypara noceGHo.

OpywTBO KOpPUCTM M3paBHaTe Aemorpadcke Tabnuue cmpTHoctn COPJ 1980/82. Kop cBux BpcTa
ocurypama XuBoTa npumjemyje ce roavwiba kamaTtHa ctona og 3.5%. OpabpaHe Tabnuue CMpTHOCTM
ofpaxaBajy HajpenpeseHTaTMBHUWje MNogaTke Ha OBOM nogpydjy, a nocebHo umajyhu y Bugy csa
JellaBarba NPOTEKNMX roAnHa.

[eTtarbaH onuc HaynmHa obpadvyHa CBUX YyroBopeHux obaBesa gedwuHucaH je y camum Tapudama
npemuja, Koja Cy Kao TakBe [OCTaBrbeHe HaA30PHOM OpraHy y3 MpeTxodHO npubaBrbeHO MO3UTUBHO
MULLIbeH-€ OBMaLlheHor akTyapa.

OpywTBo Ma yTBphEHE MaTeEMaTUYKO TEXHUYKE OCHOBE 3a 0BpadYyH npemujcke (MatemaTtunyke) pesepee
3a CBe 06MKe XMBOTHOI OcUrypatra 3a Koje je [pyLITBO perncTpoBaHo.

CpencTBa TexHWYKM pe3epBu ynaraHa cy y obnuke npeasuieHe lMpaBUITHUKOM O BUCUHU U HAYUHY
ynarawa cpefctaBa 3a Nokpuhe TEXHUYKUX pe3epBu W MUHWMANHOr rapaHTHor ¢oHaa ApyliTaBa 3a
ocurypame.

®PuHaHcujcke obaBese

Moa dmHaHcujckum obaBe3ama cMaTpajy ce AyropoyHe obasese (06aBese npema NoBe3aHVM NPaBHUM
nuuMma, OyropoyHu KpeauTw, U ocTtane AyropodHe obaBese), kpaTkopoyHe obaBese M3 nocrioBaka
(nobaerbaum 1 octane obaesese M3 NOCNOBaka) M ocTane KpaTkopoyHe obasese.

KpaTtkopoyHum obaBe3ama cmaTpajy ce obaBe3e Koje OOcCMjeBajy y pPOKy oA rogvHy AaHa o AaHa
ynHMabe, o4HOCHO oA AaHa roguvlikser bunaHca.

duHaHcujcka obaBesa je cBaka ob6aBe3a Koja npeAcTaBrba yroBopHy obaBesy:
a) npepaje rotoBMHE UK Apyror HaAHCUCKOr cpeacTBa ApYroM NpaBHOM nuuy, Unm
6) pasvjeHe UHAHCUCKUX WHCTPyMeHaTa ca [pyrMM NpaBHUM fvuMMa nof noTeHuujanHo
HEenoBOJbHUM YyCrnoBumMa.

®uHaHcujcke obaBese Ce MHUUMjANHO NPU3HAjy Yy M3HOCY NPUMMIbEHMX cpefcTaBa. HakoH noyeTHor
npu3HaBama UHaHcujcke obaBese ce Mjepe y U3HOCY Mo KoMe je obaBe3a NoYeTHO NpusHaTa ymakweHa
3a oTnnaTe rmaBHuLUe, yBehaHa 3a M3HOCe KanuTanu3oBaHWX kamaTa M yMaweHa 3a 6uno koju otnuc
opobpeH oa ctpaHe nosjepuoua. PuHaHcujcke obaBe3e Cy uckasaHe Mo amMOpTU30BaHOj BPWUjEaHOCTU
kopuwherwem edektuBHe kamatHe cTtone. Ob6aBese Mo OCHOBY KamaTa Ha dmHaHcujcke obaBese ce
€BUAEeHTMpPajy Ha TepeT UMHAHCUJCKUX pacxoda y NMepuody Ha Koju ce OofgHOCe WM npukasyjy y OKBUpY
OoCTanmx KpaTkopoyHux obasesa.

duHaHcujcka obaBesa npecTaje Aa ce NpusHaje kaga OpywTBO McnyHW obaBe3y unu kaga je obaeesa
nnahatba npeasuheHa yroBOpOM YKMHYTa MU UCTEKNA.
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3.

3.20.

3.21.

3.22.
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NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NOJINTUKA (HacTaBsak)
ObaBe3e No OCHOBY LWITeTa K Apyre obasese U3 NocnoBaka

OGaBese 3a LUTETe MO OCHOBY OCUrypawa ce eBMOEHTMPAjy Y BUCUHU HakHaAe 3a nNuksuaupaHe wrete
Koje Tpeba ncnnatuTu ocurypaHmummMa, KopucHuumma ocurypara unun Tpehum owTtehenum nuumma. 3a
N3HOCe MNpujaBrbEHUX, @ HENUKBMAMPaHMX obaBe3a MO OCHOBY LUTETA, Kao WM 3a M3HOCE HacTanux, a
HenpujaBrbeHNx obaBesa Mo OCHOBY LWTeTa, [pywTBO hopmmpa pesepBucara. YKonumko je obaBesa
uckasaHa y CTpaHoOj BanyTW WU je yroBOopeHa BanyTHa Kray3yna npuivkoM MOYeTHOr Npu3HaBakba,
OpywTtBo o6aBesy n3paxkaBa y KOHBEPTUOWIHMM Mapkama, Tako LITO Ce Ha WU3HOC y CTpaHoj BanyTu
npuMerbyje 3BaHUYHW Cpefiky Kypc Te CTpaHe BanyTe Ha AaTym TpaHcakuuje, y ckrnagy ca Edektu
npomjeHa OeBusHuX Kypcesa. lNpomjeHa OeBuM3HOr Kypca oA gaTyma TpaHcakuuje 0o AaTyma ucnnarte
obaBese ncKkasyjy ce Kao KypCHe pasnuke y KOpUCT npuxoga, unu Ha Tepet pacxoga. Obasese nckasaHe
y CTpaHoj BanyTu Ha AaH bunaHca npepadvyHaBajy ce rmpema 3BaHW4YHOM CpefdHeM Kypcy, a KypcHe
pasnuke NpusHajy ce Kao NPUXo4 Unn pacxoq nepuoaa.

Pe3epBe 3a npeHocHe npemuje

PesepBe 3a npeHOCHe npemuje cy ANo NpemMuje Koju ce KopucTu 3a nokpuhe obaeesa u3 ocurypama koje
HacTajy y HapegHom nepuogy. ObGpadvyH npeHoCHe npemuje BpLM ce nocrneawer gaHa Ttekyher
obpayyHcKor nepuoda v Ha gdaH npeHoca noptdperba ocuryparwa. OcHoBuua 3a 06padyH pesepBu 3a
NpeHoCHe Npemuje je yKynHa npemuja ocurypara yTepheHa yroBopoM 1 uspadyyHasa ce nojegmHaqHo 3a
CBaku yroBop O OCUrypamy C Ta4HMM BPEMEHCKMM pasrpaHuyersem. NpeHocHa npemuja ce obpadyHaBa
meTogom "pro rata temporis". 3a XnBoTHa ocurypara NpeHocHa npemuja ce obpavyHaBa 3a NPUKIbYYHY
HesroAy Mo NOfmMCcK XNBOTHOT OCUrypamsa.

PesepBMcarba cpeacTaBa 3a HacTane anjaBrbeHe, a HenMMKBUAUpaHe wteTte

PesepBucara cpeactaBa 3a HacTane npujaBibeHe, a HenMUKBMAMPaHe LTeTe BpLue Ce Ha OCHOBY
npoujeHe W3HOCa cBake MojeAuHayHe LuTeTe, OCMM 3a LiTeTe 3a Koje, Ha OCHOBY pacronoXuee
[OKyMeHTaumje, Huje moryhe M3BpLUMTK TakBYy NPOLjEHY, a 3a Koje ce pe3epBaluja CpeAcTaBa BpLUM HA
OCHOBY NnpocjeyHe ucnnaheHe wWTeTe y BPCTU Oocurypawa Kojoj Ta wrteTa npunaga. NMpocjedyHn nsHoc
ucnnaheHe WTeTe M3padyHaBa Ce Tako LUITO Ce YKYNHW U3HOC ucnnaheHux wreTta nogjenu ca bpojem tmx
wreTa. LUteTe y cnopy pe3epsuLly ce y M3HOCY 3a Koju ce odekyje aa 6u morao 6utu yTBpheH og cTpaHe
cyna.

PesepBe 3a wwTeTe n3 yroBopa O ocurypawy Of OArOBOPHOCTM Koje ce ucnmahyjy y obnuky peHTe,
obpayyHaBajy ce akTyapckum MeTogama y kanvtannsaoBaHuMm u3Hocuma (cagalla BpujegHocT byayhmx
peHTHUX ncnnata). Pe3epBa ce yTBphyje 3a cBaKy pPEHTHy LUTETY NOCEOGHO U Mpu TOME Ce KOpUCTe
Tabnvue CMPTHOCTM W AUCKOHTYje ce cTonoMm Koja Huje Beha oa 5% roguvwme. Pesepsucara 3a
WUHOMPEKTHe TpolwkoBe obpage wrteTta m3Hoce 1.1% op 36mpa pesepBu 3a nNpujaBrbeHe LWTeTE U
pe3epBe 3a HacTarne HenpujaBbeHe LWTeTe.

PesepBucama 3a HacTane a HenpujaBrbeHe WTETE

PesepBucara 3a HacTane HenpujaBrbeHe LWTeTe yTBPRyje ce Ha OCHOBY CTATUCTMYKMX MojaTaka 3a
HacTane HenpuvjaBrbeHe LWTeTe, NogaTaka O NpujaBfbEHUM LUTETaMa M TexHonornje obpage wreTa, Kao
N oCTanMx pacnonoxveux nogataka. [pylITBO pe3epBe 3a HacTane HenpujaBrbeHe wWTeTe yTBphyje
METOAOM OYEeKMBaHE KBOTE LUTEeTa M TO Ha OCHOBY MojaTtaka O pjelUeHUMM U pe3epBUCaHUM HacTanum
npujaB/bEHVMM, a HepjelleHMM LTeTama He ykibydyjyhu peHTHe wrteTe u metogom “Chain Ladder”
(MeTofa ynaH4aHux rbecteumua).

3a obpayyHaBake pe3epBM 3a HacTane HenpujaBrbeHe wrete no metoam “Chain Ladder” (meTopa
ynaH4yaHux rbecTeuLa), KOPUCTU ce Tpoyrao pa3soja LiTeTa Koju ce popmMupa Ha OCHOBY nopataka o
pas3Bojy LTeTa npema KpUTepujyMy roamHe HacTaHka v roguvHe nnahara wTeTta Ha OCHOBY KOjuX ce
nobuvjajy kymynatuBHu nogaum O ucnnaheHuM wTeTtama Mno pasBOjHMM rogvHama 3a CBaKy FOAMHY
HacTaHka. Ha ocHoBy Tux nogaTaka uspadyHaBajy ce koedumumjeHTV nopacta nnahawa wreta no
rogMHama HacTaHka 1 NpocjevHn KoeduumjeHTn nopacTa nnahawa LWreTa 3a CBaKy pasBojHY rogunHy.

MpocjeyHn koedmumjeHTM nopacta nnahawa wWTeTa npeacTaBrbajy apuUTMETUYKY — CPeauHy
KoeduumjeHTa nopacTa nnahawa wreTa no pa3BojHUM rogvHama. Pe3epBe 3a HacTane HenpujaBrbeHe
wTeTe gobujeMo kaga yKynaH M3HOC pesepBu yMawWMO 3a YTBpfEeHy pesepBy MO OCHOBY HacTanmux
npujaBrbeHUX, a HepjeLleHnx WwreTa.
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NPEMMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NOJINTUKA (HacTaBak)

OGe3Bpjehewe BpujegHOCTM CTanHUX cpeacTaBa

Ha pan 6unaHca crtawa, pykoBoAcTBO [lpylwiTBa aHanusupa BpuWjedHOCTM HEKPEeTHWHa, Onpeme,
HemaTepujanHux ynarawa, U MHBECTULMOHUX HEKPETHMHA NPUKa3aHUX Yy (PUHAHCUCKUM U3BjeLLTajuma.
YKONuko NocToju MHAMKaumja ga 3a HEKO HemaTepujanHo ynarakwe, OOHOCHO HEKPETHUHY U onpemy,
noctoju obesBpjehere, HagOKHAAMBM M3HOC TOr cpeacTaBa ce npoljewyje kako 6u ce yTBpAMO U3HOC
ob6e3Bpjehera. YKONMKO je HagoKHaauBM M3HOC HEKOr CPeACcTBa NPOLUMjEHEH KA0 HUXMW Of, BPUjeAHOCTH
uckasaHe y UHaAHCU[CKUM W3BjellTajuma, BPWjedAHOCT CpeacTBa  MUcKa3aHor Yy  (OUMHAHCUCKUM
n3BjeLUTajMMa ce CMakbyje 00 CBoje HaJoKHaaMBe BpujegHOCTM.

O6e3Bpjehere ce NpusHaje kao TpoLwak Tekyher nepuoaa v eBMaeHTMPA Y OKBMPY OCTanMX NOCIOBHUX
pacxogda, YKONMUKO CpefCTBO HMje NnpukasaHo Yy (PUHAHCUCKUM U3BjeluTajuma no peBanopu3oBaHoj
BpujegHoCTH, kafja ce obesBpjefiewe TpeTMpa Kao CMamee peBanopusauvoHe pesepBe [0
peBanopu3oBaHor n3Hoca.

AKO ce KacHuje noHuWTK 00e3Bpjehere, BpUjeOHOCT CpeacTBa MNpukasaHa Y  (PUHAHCKCKUM
u3BjelwTajuma ce nosehaesa 4o NpomMmujeweHe NpoLjeHe HaJOoKHaAMBOr U3HOCa, any Tako Aa nosehaHa
BpMWjeQHOCT NpukasaHa y (hvHaHCUCKMM M3BjeLLTajuMa He npenasu U3HOC koju 6u 6uo npukasaH ga ce y
NpoTEKNUM roaMHama Huje padyHano obesBpjehewe. lMoHuwTewe obes3Bpjeflera ce payyHa kao
npuxon Tekyher nepuvoga, YKOMMKO CPeACTBO HWje npukasaHo Yy (PUMHAHCUjCKMM uK3BjeluTajuma no
peBanopn3oBaHo] BpWje4HOCTW, Kaga ce noHuwTewe obe3Bpjehewa TpeTvpa Kkao noBeharwe
peBanopusaunoHe pesepBe. Ha gaH 31. geuembap 2018. roanHe, Ha OCHOBY MpoOLjeHe PyKOBOACTBA
OpywtBa, He nocToje MHAuKauuje Oa je BpUjeaHOCT MHBECTULMOHWMX HEKpPeTHWHa, HemaTtepujanHux
ynarawba, HekpeTH1Ha unu onpeme obesspjeheHa.

U3nBojeHa cpeacTBa 3a NnpeBeHTUBE

M3gBojeHa cpeacTBa 3a npeBeHTMBE oOpMUpajy ce u3aBajakbeM M3 OpyTo npemuje ocurypara
ayTooAroBOpPHOCTU. M3BojeHa cpeacTBa 3a NMPEBEHTMBY Ce MOTY KOPUCTUTK 3a noTpebe npeBeHTVBE Y
ckrnagy ca MHTEPHMM akToM 1 MponucrMa 3a NPEeBEHTUBY Kao 1 eBPOMNCKUM CTaHdapavMa AOHWETUM of
cTpaHe EBponckor komuTeTa ocurypama.

3HAYAJHE PAYYHOBOACTBEHE NMPOLUJEHE

MpeseHTaumja uHaHCKjCKNX M3BjeLUTaja 3axTujeBa of PYKOBOACTBA kopuwhere Hajborbux moryhux
npoujeHa u pasyMHWX MPeTnocTaBku, Koje MMajy edekTa Ha npeseHToBaHe BPWjeQHOCTU cpefcTasa U
obaBesa u objenogaruBame NOTEHUMjaNHMX MOTpaxuBawa M obaBe3a Ha [daH cacTaBrbawa
bUHaHCKjCKNX U3BjellTaja, Kao U Npuxoda M pacxoda y TOKy u3BjewTajHor nepuoga. OBe npoujeHe n
npeTnocTaBke Cy 3acHOBaHe Ha MHopMauujama pacnonoXvWBMM Ha AaH cacTaBrbaka (MUHAHCUJCKMX
n3BjelwTaja, a 6yayhu ctBapHu pesyntaTi MOry Aa ce pasrukyjy og npounjereHnx n3Hoca.

[MpoujeHe 1 npeTnocTaeke ce cTanHo npeuncnutyjy. NamjeHe KiUroBoaCTBEHUX MpOLjeHa Npu3Hajy ce y
nepuoay W3MjeHe YKONMMKO Cce OJHOCe caMO Ha Taj nepuog unu y nepvody usamjeHe y 6yayhum
nepuoauMa yKonuko namjeHa ytude Ha Tekyhu n 6yayhe nepuoge.

OcHoBHe npeTnocTaBke koje ce ogHoce Ha 6yayhe porahaje u octane 3HavajHe M3BOpE HEW3BJECHOCTU
npv gaBaky NpoujeHe Ha AaH bunaHca cTawa, koja Hoce pusnK ca MoryiMm Mcxogom y matepujanHo
3HavajHMM Kopekuujama cagallutse BpujeaHOCTU cpeacTtaBa v obaBesa y HapeaHoj (UHAHCU|CKOj roanHN
npeacTaBrbeHe Cy Y HapeaHOM TEKCTY:

lMpoyujer-eHU KOPUCHU 8UjeK HEKpemHUHa, onpemMe U HeMamepujariHux yrnaz2arma

OppehyBare KOPUCHOT BUjeka HEKPEeTHWHa, OnpeMe W HemaTepujanHux ynarakwa je 3acHOBaHO Ha
WCTOPWjCKOM MWCKYCTBY Ca CIWYHMM CPeAcTBUMA, Kao M npedBufjeHMM TEXHOMOLUKMM HamnpeTtkoM u
npomjeHama eKOHOMCKUX U MHAYCTPpUjcKMX dbakTopa. AAeKBaTHOCT NPOLMjeH-eHOr NMPeocTanor KOpUCHor
BMjeKa HEKpETHMHA, onpemMe N HemaTepujanHux yrnaraka ce aHanusvpa rogvilkbe unu raje rog nocroju
WHAMLMja O 3HaYajH1UM NpomjeHama ogpeheHnx NpeTnocTaBku.

Obesspjehere spujedHocmu cpedcmasa

Ha paH cacraBrbawa UHAHWUCCKMX W3BjellTaja pyKOBOACTBO [pywiTBa aHanuavpa BpuWjeLHOCTU
cpefctaBa npukasaHux Yy (PUHaAHCU|CKUM U3BjeluTajuMa. YKOMMKO MOCTOjM MHAWuMja [a 3a Heko
cpencTBo NocToju 0be3Bpjefiere, HaAOKHAAMBY U3HOC TOT CPEACTBA Ce NpoLjeryje kako 6u ce yTBpano
n3Hoc obesspjehera. YKOnmKo je HagokHaaMBWM U3HOC M3HOC HEKOr CPeACTBa NPOLUMjEHEH KAo HMXK Of
BpYjeQHOCTN U1CKa3aHe Y (PUMHaHCUjCKMM u3BjellTajuMa, BpUjedAHOCT CpeacTBa MCKasaHor vy
brHaHCKjCK1M M3BjeLuTajMa ce cmakbyje 40 CBOje HaJOKHaAMBE BPUje4HOCTU.
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4,

3HAYAJHE PAYYHOBOACTBEHE NPOLUJEHE (HacTaBak)
Ucnpaeka epujedHocmu nompaxuearba

OpywTtBO 06payvyHaBa obesBpjehiere CyMbUBMX MOTpaxuBama y cknagy ca ogpeabama MNpaBunHuka o
Ha4YMHy npoumjermBama OMnaHcHMX U BaHOMNaHCHWX nosuumja gpywTBa 3a ocurypawe ("Cnyx6eHu
rnacHuk PC", 6poj 10/09 u 6poj 91/14) (HanomeHa 3.13.), kA0 U Ha OCHOBY MpOLjeHe PYKOBOACTBA
[pywTBa 3acHoBaHe Ha MWCTOPWjCKOM WCKycTBY. PykoBoACTBO Bjepyje Aa Huje notpebHa gopaTHa
ucrnpaBka BpUjEOHOCTM MNOTPaxwuBaka, M3y3eB pesepBucaka Beh npukasaHux y UHAHCUCKUM
n3BeLLTajuma.

lpoujeHa pesepsu wmema 3a Hacmare HerpujasrbeHe wmeme

PesepBucamba 3a HacTtane HenpujaBrbeHe LWITETE Cy MNpouuvjeweHa y3 nomoh akTyapckux MeTtoda.
M3Bopn nopgataka kopuwheHWx npunukom obpadyHa pesepBucawa Cy WHTEPHU, npeyseTn u3
JeTarbHUX aHanu3a Koje ce pedoBHO nposofe of ctpaHe [pywTtea. TexuwTe naxmwe je Ha Tekyhum
TpeHaoBMMa, a Kaf Yy paHujuM roguMHama Huje 6uno JoBOSbHO WHGOpMaumja Koje cy notpebHe 3a
noysaaHy npoLjeHy pasBoja LTeTa, KOPUCTe ce pa3yMHe NPeTrnocTaBKe.

PesepBe 3a HacTane HenpujaBrbeHe wTeTe ce 6a3upajy Ha obpadyyHnma Koje ce page 3a CBaKy BPCTY
ocurypana nocebHo. 3a cBaKy BPCTy Oocuryparba Kopucte ce CTaTUCTUYKM nojaum O wretama y Bule
3adHux rogumHa. 3a u3padvyH pesepBucara Ce KOpUCTM MeToda ynaHvyaHux SbecTBuua U metoaa
oyekvBaHe KBoTe LWTeTa. PykoBOACTBO Bepyje Aa Hucy noTpebHa goaatHa pesepBucana, udyses Beh
npuKasaHnx y nHaHCUjCKUM U3BjeLuTajuma.

Eenegpuyuje 3anocneHuma

OpywTBO je aHraxoBano osnawheHor akTyapa fga Yy wume [dpywTBa n3spwy obpadyH capallwe
BpMWjeQHOCTM akyMynupaHux npaBa 3anocfieHnmx Ha oTnpeMHuHe Ha gaH 31. geuembpa 2019. roguHe.
Mpunukom obpadyyHa HaBegeHe cajallke BPUjeOHOCTM aKyMynupaHux npaBa 3arnocreHux Ha
OTNpeMHVHe oBnawheHn akTyap je kopuctuo crbefehe npeTtnocTaske: AMCKOHTHa cTtona o 5.0%
rogvke, NpojekToBaHa crtona pacta 3apaga og 1.15978% (Ha ocHOBY NpocjeyHOr pacta y nocrnegtwbunx
10 roguHa), npocjedHa dnykTyaumja 3anocneHux y nocnegwux 10 rognHa 5.946548%, Tabnuue
mopTtanuteta COPJ 1980-1982, ykynHO 3a MYLLKN WM XXEHCKW MOJ, KA0 M OCTanu YCroBW HEOMXOA4HW 3a
OCTBapuBare npasa Ha OTNPEMHUHY.

lMpasuyHa (¢pep) spujedHocm

MocnosHa nonutuka [AdpywTBa je ga objenogaHyn WHOpMauvje O MpaBWYHO] BPUjEAHOCTM OHUX
cpencTtaBa u obaBesa 3a koje MOCToje 3BaHWYHE TpXMWHE WHOopMauuvje U y criyvyajeBuma kaga ce
npaBvyHa BpPUjeOHOCT 3HayajHO pa3nukyje of KhUroBOACTBEHE BpujeaHOCTW. [paBnyHa BpujegHOCT 3a
oBe noTpebe ce geduHMLLIE Kao BPUjeAHOCT MO KOjoj Ce CPeACTBO MOXe peanu3oBaTtv, unu obasesa
n3MmpuTn, Ha JobpoBorbHOj 6a3n m3mehy cybjekata koju Cy ynosHaTu ca CTawem TUX CPeacTaBa,
0HOCHO obaBe3a.

He nocToju [OBOFbHO TPXMLUHO WCKYCTBO, CTAOWMHOCT M NUKBMOHOCT Y YCroBUMA Kynonpogaje
DVMHAHCUJCKMX MHCTPYMEeHaTa MOWTO 3BaHWYHE TPXULIHE WHOpMaumje HUCY Yy CBakOM TPEHYTKY
pacnonoxuee. CxogHO TOMe, y TakBOM OKpYXewy Huje Moryhe noysgaHo yTBPAUTM NpaBUYHY
BpujegHocT. o muwrberwy pykoBoacTea [pyLiTBa, N3HOCK Y (PMHAHCUJCKMM M3BjeLUTajuMa Ofpaxasajy
npaBunyHy BpWjeOHOCT KOja je y AaTUM OKOJIHOCTMMAa HajBjepOAOCTOjHMja U HajKopUCHMja 3a notpebe
n3BjeLLTaBama.
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5. nPuxoau o NPEMUJE OCUTYPAHA U CAOCUTYPABA
Y BAM

3a roguHy Koja ce 3aBpLlumna
31. peuembap

2019. 2018.

O6GpauyHaTta npemuja HEXXMBOTHOT OcUrypara 23,104,155 22,840,952
O6pauyHaTa npemuja X1BOTHOT OCUrypama 661,638 711,606
O6pavyHaTta npemuja caocurypara 122,952 106,172
YKynHo o6payyHaTa npemuja 23,888,745 23,658,730
lMpomjeHa npeHoCHe NpemMuje HEXXMBOTHUX OcuUrypara (861,123) (447,468)
[MpomjeHa npeHoCHe NpemMuje XXUBOTHUX OCUrypata 298 (676)
lMpomjeHa npeHoCHe NpemMuje caocurypara nacuBHa (9,771) 18,057
NMpomjeHa npeHOCHe nNpeMuje ocurypamwa n

caocurypama (870,596) (430,087)
[Mpuxon o4 npeHocHe npemuje caocurypara - akTuBHa 174,733 17,819
[MpomjeHa npeHoCHe npemuje peocurypama 207,193 (85,481)
Mpuxoam XMBOTHOT OCcUrypara Nno OCHOBY NPOBU3Uje

peocurypama 58 66
YKynHa npomjeHa npeHoCHe npemuje (488,612) (497,683)
YKynHo npuxopn of npemMuje ocurypama 23,400,133 23,161,047

Y Toky 2019. roguHe [pywTBO je 0OCTBapuNo pacT 6pyTo npemuje ocurypama n caocurypama 3a 0.97%
y OAHOCY Ha MpeTxXoaHy roauHy, npu Yemy je GpyTo Mpemuja HEXUBOTHOr ocurypara nosehaHa 3a
1.22%, [OK je y XXMBOTHOM Ocurypawy AOLWNo Ao naga opyTto npemuje 3a 7.02%.

6. AOPYIrn nocnoBHU nNPuxogu
Y BAM

3a roguHy Koja ce 3aBpLumna
31. peuembap

2019. 2018.

Mpuxopa oA yvewha y HakHaam WTeTa U3 caocurypara y
3eMrbK 38,256 37,124

Mpuxopa oA yvewnha y HakHaam WTeTa M3 peocurypama y
WHOCTPaHCTBY 272,925 210,402
Mpuxon o4 cMamera pesepBrncatba-XmnBoT (HanomeHa 25) 20,266 13,032
[Mpuxon o4 cMakera pesepBrcatba-HeXMBOT 81,998 -
Mpuxop oA cmarera pesepBurcarsa 3a OTNPEMHUHE pagHUKa - -
[Mpuxon o4 noBpaTta NOpPecKkMx 1 Apyrnx aaxouHa 20,673 -
Mpuxog oA nposusuje 187,141 166,741
Mpuxopn oa perpeca 715,431 415,052
[Mpuxopn oA 3aKynHWHE HEKPEeTHWHA, MOCTPOjera U onpeme 49,003 46,825
OcTanu nocrnoBHU Npuxoam 1,092 195
Mpuxog no ocHoBy AobujeHnx cnoposa 25,900 -
Mpuxon no ocHoBy kamaTta of AobujeHux cnoposa 5,329 23,899
Mpuxoan og npopaje 3eneHe kapTe 147,912 152,552
Mpuxog og ycnyxHux 3anucHuka MYTl-a - -
Mpuxog oA ycnyxHux wreTa 105,752 62,093
Mpuxoam of NpoHanaxeka pj. OCUrypaHux cTeapm - 430
1,671,678 1,128,345
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7. PACXOOU 3A AYTOPOYHA PE3SEPBUCAHA U ®YHKLUMOHANHU AONMPUHOCHU

Y BAM
3a roauHy Koja ce 3aBplumna
31. peuembap

2019. 2018.
MaTtemaTtunyka pesepBa (HanomeHa 22) 290,757 251,058
OonpuHoc 3awTuTHOM dhoHAay 196,668 207,600
HonpuHoc AreHumju 3a ocurypare PC 214,200 217,031
HonpuHoc bupoy 3eneHe kapte buX 34,956 55,727
[HonpuHoc 3a npeBeHTMBY (HanomeHa 26) 129,426 108,785
HonpuHoc 3a 6e36jegHocT caobpahaja - 79,421
BartporacHu gonpuHoc 60 60
Octanu pacxoau pesepBucama 2,500 11,000
868,567 930,682
8. HAKHALE LUTETA U3 OCUTYPAIBLA U OCTAJNE HAKHALE
Y BAM
3a roauvHy Koja ce 3aBpLumna
31. peuembap
2019. 2018.
JIukBngupaHe WTeTe - HEXMBOT 9,819,615 9,777,775
JIukBngupaHe wrete - X1BOT 307,578 350,892
Pacxoam no ocHoBy peocurypama 1,711,071 1,582,187
Mosehatse pesepBucara 3a LTETE - HEXMBOT
(HanomeHa 25) 246,628 1,801,652
Mosehatbe pesepBucara 3a LTETE - XUBOT
(HanomeHa 25) 15,223 7,167
PesepBucamna 3a yuyelhe ocurypaHuka XnMBOTHUX
ocurypama y obutum 460 6,909
12,100,575 13,526,582
9. TPOLUKOBU CINMPOBOHEHKA OCUTYPAKBLA
Y BAM
3a roauHy Koja ce 3aBplumna
31. peuembap
2019. 2018.
TpowukoBu BpyTo 3apaga u HakHaga 3apaja 4,025,520 3,925,268
OcTanu nnyHM pacxoam u HakHage 337,231 657,255
Pe3sepsucana 3a 6eHedurupmje 3anocn. (HanomeHa 22) 19,502 13,902
TpoLukoBM 3akynHuHa 1,058,309 1,074,766
TpoLlkoBM pekname 1 nponaraHge 4,194,384 3,021,224
OcTanu Henpou3BoaHMX ycryra 454,000 505,096
PenpeseHTauuja 161,443 142,951
TpoLukoBu ocurypama 33,967 38,621
TpolukoBuM NnaTHor npoMmeTa 103,095 112,019
HenpousBogHe ycnyre (KOM.Takce,unaH. Haas.MHc. 1
ap.) 509.852 444,100
Octanu HemaTepujanHy TPOLLKOBU 186.280 169,755
TpoLwkoBu matepujana, ropusa u eHepruje 329.859 366,790
TpowkoBu amopTusaumje 366.664 386,785
TpoLkoBM Nopesa 1 gonpuHoca 357.348 367,293
TpolikoBu NpoBm3mja 918.653 878,233
13.056.107 12,104,058

OcTtanu nuyHn pacxogmn n HakHage 3a nocnosHy 2019. roanHe y usHocy og 337,231 BAM cacToje ce og
Tonnor obpoka-henepaumja, npeso3a, NoMoh NOPOAMLM Yy Crydajy CMPTU, HaKHaAe 3a YnpaBHu oabop
1 onbop 3a peBuanjy U ApYrMx NUYHUX NpUMaksa.
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10. ®PUHAHCUJCKU NPUXOOU

Y BAM
3a roauHy Koja ce 3aBplumna
31. peuembap
2019. 2018.
Mpuxoam op kamata Ha genosuTe 220,534 246,051
Mpuxoam og kamata Ha obBe3HuLe 104,190 104,167
Mpuxoam o kamaTta Ha TpaHCaKUUOHe padyHe 5,906 5,879

Mpuxogn og kamaTa No OCHOBY 3ajMa, 3aTe3HMX
KamaTta, npemuvje 2,912 40,660
[Mo3nTrBHE KypcHe pasnuke -
Octanu ouHaHcKjckn npuxoam 83,524 -
417,066 396,757

OcTtanu mHaHcujckn Nnpuxoam ce ogHOCe Ha Npuxode oA kamaTa no oHoBy Pjeluena lNopecke ynpase
depepaunje buX.

11. ®PUHAHCUJCKU PACXOOU
Y BAM
3a roauHy koja ce 3aBplumna
31. peuembap

2019. 2018.

Pacxogn kamaTa no Ay>KHUYKO MOBjepUavkMm
ofHocuMa 1 Kpegutuma 21,058 39,580
HeraTuBHe KypcHe pasnuke 6,546 9,105
Kamate no XOB v cyacka pjeluersa 1,297 2,901
3aresHe kamate 8,954 930
37,855 52,516

12. OCTANM NPUXogu

Y BAM

3a roauHy koja ce 3aBpluuna
31. peuembap

2019. 2018.
HannaheHa oTnucaHa noTpaxusara 1,166,866 1,102,802
[obuumn o npoaaje xapTuja og BpujeaHoCTH 245,099 204,890
Mpuxoan o cmarera n ykmaawa obasesa 8,694 18,350

Octanu npuxoan-gobujeHn cnoposu,
pedyHaaumje bonosawa v ap. 114,523 40,315

[obuumn oa npoaaje HEKPETHUHA U
HemartepujanHux ynaraka 843 12,316
Mpuxoan of yknaawa AyropoyHux pesepercara 11,876 -
[obuumn og npoaaje ctanHmnx cpeacrasa 1,850 -
1,549,751 1,378,673
13. OCTAIIN PACXOOU

Y BAM

3a roauHy Koja ce 3aBplumna
31. peuembap

2019. 2018.
'ybuum og npoaaje HeKpeTHMHA 1
HemaTtepujanHux ynaraka 98 7,784
'ybuum o npoaaje xapTuja o BpUjeaHoCTH 612 2,176
Pacxoawu of vcnpaBke BpujeAHOCTM NOTpaXxuBara
3a npemuje 1,082,890 1,074,891
Pacxoan no ocHOBY ANPEKTHUX oTnuca
noTpaxveara 13,766 13,600
Pacxogwn og ncnpaske BpujeaHOCTM ocTanmx
noTpaxveara 310,601 240,074
Octanu pacxou 11,160 11,761
1,419,127 1,350,286
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14. HEKPETHMUHE, ONPEMA, UHBECTULIMOHE HEKPETHUHE U HEMATEPUJATHA YIAFAHA
Y BAM
3eMrLu- MpaheBuH- YKynHo WUHBecTun- ABaHcKu 1 Hemare-
pane Onpema HEKpeTHUHe LMoHe onpemay pujanHa
wre CKM 0GjeKTun
n onpema HEeKpeTHUHe npunpemu ynarawa
Ha6aBHa BpujeaHocT
Crare, - Janyap 2018 31,588 5,008,712 4,063,547 9,072,259 4,841,888 44,231 1,868,332
HabaBke y ToKy rognHe - - 135,021 135,021 - - 30,000
Ornuen unv npopaja - - (53,320) (300,794) (354,114) (36,926) - -
pacxoaosawe
Crare, 31. neuembap 2018. 31,588 4,955,392 3,807,774 8,853,166 4,804,962 44,231 1,898,332
Crare, 01. jaHypa 2019. 31,588 4,955,392 3,807,774 8,853,166 4,804,962 44,231 1,898,332
Habagke y ToKky roguHe - 197,405 197,405 11,373 187,169 39,545
OTkyn - 1,907 - 1,907 - -
MpoLijeHa HekpeTHUHa - (1,381,214) - (1,381,214) 242,266 - -
Ornven vnu npopaja - - (55,711) (26,620) (82,331) (49,214) - (138,000)
pacxonoBaw-e
MNpekibuxasarse - (411,226) (492) (411,718) 411,226 (46,209) -
ycarnawlasawe
Crarse, 31. neuembap 31,588 3,100,148 4,068,067 7,177,215 5,420,613 185,191 1,799,877
2019. roanHe
UcnpaBka BpujegHoCTH
Cratbe, 1. janyap 2018. - 1,351,095 3,700,623 5,051,718 82,246 - 1,424,568
A';"O‘LpJF‘:';a””‘a 3a Tekyhy ; 86,431 142,169 228,600 ; ; 158,185
OTnucu 1 npoaaja - (1,252) (296,953) (298,205) (2,096) - -
Crarbe, 31. aeuembap 2018. - 1,436,274 3,545,839 4,982,113 80,150 - 1,582,753
C::;IEH*;' jaHyap 2019. ; 1,436,274 3,545,839 4,982,113 80,150 ; 1,582,753
A';”o"plp;x;a””ja 3a Tekyhy ; 86,615 113,532 200,147 ; ; 166,515
OTnucu 1 npoaaja - (3,767) (45,233) (49,000) - - (138,000)
MpoujeHa HekpeTHUHa - (1,507,581) - (1,507,581) (80,150) - -
MpektmxkaBame n
VoA . (11,541) (492) (12,033) - - -
C;g:"g* 31. neuembGap ; ; 3,613,646 3,613,646 ; ; 1,611,268
. roavHe
Capalwta BpujeaHOCT
'%L‘M‘i'i”e“"ﬁap 2019. 31,588 3,109,148 454,421 3,563,569 5,420,613 185,191 188,609
'%Lﬁf:e'v'ﬁap 2018. 31,588 3,519,118 351,935 3,871,053 4,724,812 44,231 315,579

OpywTBo Ha gaH 31. geuembap 2019. rognHe Huje umano xunoTeka, 3anora UnNu Apyrux TepeTa Ha CTanHuUMm
cpeacTtemma [dpywitsa.
OpywTBo je Ha aaH 31.12.2019. roavHe M3BPLINMO NPOLjEeHY MHBECTULMOHUX U (PYKLUMOHANHUX HEKPETHWHA,
O[LHOCHO MpoLjeHa je u3BplueHa of cTpaHe osnawheHor npoujeHuterba. lNpoujeHa je paheHa y cknagy ca
MehyHapoaHum pavyyHOBOACTBEHUM cTaHAapaom IAS 16.
MpoujeHy MHBECTULMOHUX N DYHKLIMOHAMHUX HEKPETHWHA oBnawheHn NpoujeHnTEesb je U3BPLLNO NPUMjEHOM CY
cBa Tpu npuctyna / MeToAa y NpoLeHn 1 To:
»  TpxuwHu npuctyn — KomnapatuBHM MeTOd, KAao OCHOBHM MeToA Y MpOLeHW BpeOHOCTU HEeKPEeTHUHA,
nmajyhu y Buay Behu 6poj ogrosapajyhvx komnapaTvsa.
»  [puHocHu npuctyn — MeToa kanuTanuaauuje, kao 4OMYHCKM METOA, NMPUMEH-EH je Y criydajeBuma rae cy
6unn pacnonoxvem nogaum ca TpxuwTa.
» TpowkoBHM npuctyn — MeTog amopTM30BaHUX TPOLLKOBa 3aMeHe, NPUMeHEH je kao nomohHun meTon, y
ckrnagy ca 3axTeBOM MeHayMeHTa [pywTBa, y unrby fobujama nogaraka HEOMXOAHWX 33 KhsWDKeHe,
Koju obyxBaTajy ykynaH eKkoHOMCKW Bek, NpeocTanu Bek ynoTpebe u npeocrtany (pesuayanHy) BpegHocT
HEeKpeTHMHe.

29



»AYHAB OCUTYPAKE” A.[l. BABA NTYKA

HANOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwuna 31. geuembap 2019. roguHe

15. ayroro4yHu ®MUHAHCWUJCKHU NMNIACMAHU

31. peuembap 2019.

Y BAM
31. peuembap 2018.

Yyewhe y kKanuTany 3aBUCHOT NpaBHUX NULa

- llyHaB ayTo a.0.0. bawa Jlyka (100%) 2,000 2,000
Munyc: Ucnpaeka epujedHocmu ydewnha (2,000) (2,000)
[yropoyHu pmHaHCHjCKM NnacmaHu (4eno3nTu):
KomepuujanHa 6aHka a.a. bawanyka 2,850,000 4,320,000
UniCredit bank a.a. bawanyka - 300,000
Sberbank a.n. barwanyka 3,050,000 2,500,000
Mf banka a.n. Barwanyka 1,850,000 2,650,000
Raiffeisen bank g.a. Capajeso 500,000 500,000
Hoea 6aHka a.n. bawanyka 350,000 1,300,000
8,600,000 11,570,000
[yropoyHu pmHaHCHjcku nnacmaHu (octano): -
8,600,000 11,570,000
XapTuje og BpujeAHOCTH Koje ce Apxe Ao
pocnujeha:
AtnaHTtuk BB A.0.0. Bawa Jlyka - o6Be3HuLe - -
MKL CwuHepruja Mnyc - ob6Be3Huue - -
OnwTnHa Jlonape - o6Be3HNLE 21,420 41,464
O6BesHuue Bnage Penybnuke Cpncke -
21,420 41,464
XapTuje og BpujeAHOCTU pacnosioxuBe 3a Npoaajy:
XoB koje cnyxxe 3a nokpuhe TEXHUYKUX pe3epBu
HEXMBOTHUX OCUTypara -
- O6Bes3Hunue Bnage Penybnuke Cpncke 3,447,804 3,157,688
XoB koje cnyxe 3a nokpuhe TEXHUYKUX pe3epBu
XMBOTHUX OCUrypara - -
- O6Be3HuUe Bnage Penybnuke Cpncke 2,641,660 2,468,903
6,089,464 5,626,590
OcTanu Byropo4YHn pMHaAHCHjCKM NNacmaHu:
PesepsHu poHa Bupoa 3eneHe kapTte 350,448 300,897
doHA 3a HakHaay wreTa bupoa 3eneHe kapte 227,222 214,274
[yropoyHu KpeanTu n 4enosnT 3a 3anocneHe 77,109 90,443
654,779 605,614
15,365,663 17,843,668
NOTPAXUBAHA MO OCHOBY NPEMWUJE
Y BAM
31. neuembap 2019. 31. neuembap 2018.
MoTpaxuBara 3a Npemujy ocurypara-HexmBoT 6,113,883 5,587,790
MoTpaxuBara 3a npemujy ocuryparwba->KuBoT 34,667 437,801
MoTpaxuBara 3a npemujy caocurypara 56,543 59,195
6,205,093 6,084,786
MuHyc:
- NcnpaBka Bpujeq. noTpax. 3a npemujy-HexunsoT (3,168,462) (3,260,299)
- Mcnpaeka Bpujeqn. noTpax. 3a NpemMujy-xuBoT (24,427) (424,412)
(3,192,889) (3,684,711)
3,012,204 2,400,075
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16. NOTPAXUBAHA NO OCHOBY NPEMWJE (HacTaBak)
Kpemara Ha ucripasuyu spujeGHocmu rnompaxusar-a o 0CHO8Y fnpemuje U ocmarsnux nompaxusara
UcnpaBka UcnpaBka
noTpaxuBatba no ocTanux
OCHOBY npemuje. noTpaxuBakwa
Crame Ha 1. jaHyap 2018. roguHe 3,621,205 2,810,493
[MoBehakwsa y ToKy roamHe (HanomeHa 13) 1,074,891 240,074
HannaheHa ncnpasreeHa notpaxvBama (HanomeHa12) (979,448) (123,354)
KoHauyaH otnunc (31,937) (58,262)
Crarbe Ha aaH 31. peuembpa 2018. roguHe 3,684,711 2,868,951
[MoBehawa y ToKy roamHe (HanomeHa 13) 1,082,890 310,601
HannaheHa ncnpaerbeHa notpaxueama (HanomeHa12) (1,044,946) (121,920)
KoHauyaH otnunc (529,766) (244,775)
Crarbe Ha gaH 31. peuembap 2019. roguHe 3,192,889 2,812,857
17. OCTAIIA NOTPAXUBAA
Y BAM
31. peuembap 2019. 31. neuembap 2018.
MoTpaxmBara No OCHOBY perpeca 1,495,184 1,444,880
[MoTpaxumBara of yvewha y HakHaam wreTa 2,842 10,747
[MoTpaxmBara No OCHOBY YCIYXHMWX LITETA 95,890 64,647
[MoTpaxmBara No OCHOBY M3aaTux 3en. kapaTa 5,867 8,019
Octana notpaxusara U3 cneundudHnx n3sopa 15,113 15,113
[MoTpaxmBara No OCHOBY AaTUX aBaHca 3a wTeTe 32,507 32,507
MoTpaxuBara 3a kamaty 48,235 47 915
MoTpaxuBara no ocHoBy gocnjenux XOB - -
MoTpaxuBarsa Mo OCHOBY A0OWjEHNX CYACKNX
crnoposa 600,342 585,908
[MoTpaxmBara of NOBE3aHNX NPaBHUX Nuua 100,324 101,524
[MoTpaxumBara No OCHOBY AaTuX aBaHca 60,689 105,893
[MoTpaxmBara of, 3anocneHmx 175,740 148,072
MoTpaxuBara 3a n3gaTty NOCNoBHN NMPOCTOP 24,256 14,833
Octana notpaxuBara 966,001 749,562
3,622,990 3,329,620
MuHyc: VicnpaBke BpujeaHOCTH:
- NoTpaxuBaka 3a perpece (1,184,653) (1,221,232)
- NOTpaXxuBaka 3a AaTe aBaHce 3a WTeTe (32,507) (32,507)
- NOTPaxmBaka No0 OCHOBY YCMNYXHMWX LUTETa (45,511) (45,511)
- NOTpaxuBaka No OCHOBY M3aaTuX 3eN. kapaTta (5,951) (8,096)
- OCTanux noTpaxwvBama 13 cneumpuyHnx n3sopa (15,113) (15,113)
- MoTpaxuBaka 3a kamaTe (9,204) (1,573)
- NOTpaxuBaka 3a n3gaTy NOCNOBHN NPOCTOP (3,500) (3,800)
- MOTpaxuBaka of, NOBE3aHNX NpaBHUX Nnua (97,774) (97,774)
- NOTpaxuBaka 3a AoburjeHe cnopose (585,908) (585,907)
- NOTpaxuvBaka of, 3anocneHnx (92,207) (94,966)
-noTpaxkveaka No OCHOBY AaTUX aBaHca (8,744) (8,744)
- OCTanux noTpaxveama (731,785) (753,728)
(2,812,857) (2,868,951)
810,133 460,669

HeTo noTpaxmBara of 3anocneHmx Ha gaH 31. geuembap 2019. rogmHe nsHoce 83,533 BAM n ogHoce
Ce Ha noTpaxuBakwa MO OCHOBY Mpemuja ayTooAroBOPHOCTW, pedyHAauunje TpoLukoBa MOOBUIHMX
TenedoHa (npekopavera ofobpeHOr NUMKUTa), akoHTaumja 3a cnyxbeHu nyT 1 ocTana noTpaxuBara
o[ 3anocreHux.
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18. KPATKOPOYHU ®PUHAHCUJCKUN NNACMAHU N PUHAHCUJCKA CPEACTBA

OpoyeHu Aeno3nTn n ogoo6peHn 3ajMoBMU:

31. neuembap 2019.

Y BAM
31. neuembap 2018.

KomepuujanHa 6aHka a.a. bawanyka 1,670,000 150,000
UniCredit bank a.a. Bawanyka 300,000 450,000
Sberbank a.n. bBarwanyka 200,000 500,000
Mf banka a.n. bananyka 1,050,000 30,000
Hoea 6aHka a.n. bawanyka 1,050,000 350,000
Raiffeisen bank d.d. CapajeBo 500,000 500,000
OpobpeHn KpaTKOPOYHM 3ajMOBU

ocurypaHuumma - -
4,770,000 1,980,000

®duHaHcujcka cpeacTBa no cep BpujeAHOCTU

Kpo3 BY HamujereHa TproBamy:

XapTuje og BpujegHoctn - NN Zepter 1,113 810
XapTuje og BpujegHoctn - M BJ1B Mpodut 4,200 1,950
XapTuje og BpujegHoctn - Kpuctan doHg 1,687 1,205
DUIF Kristal Invest-OAIF Opportunity fund 9,332 7,576
DUIF-Kristal Invest-OMIF Future fund 18,614 15,015
DUIF-Kristal Invest-OMIF Maximus fund 6,876 6,000
41,822 32,556
4,811,822 2,012,556

KpaTkopoyHM (prHaHCKjCKM NnacMaHu ce OJHOCE Ha OpoyveHe Aerno3nTe Koju Cy OpOoYeHn Kopg
nocrnoBHMX 6aHaka, ca kamaTHOM cTonoM Yy pacnoHy og 0.90% no 2.20% roguiumse.

FrOTOBMHCKW EKBUBAJIEHTU U TOTOBUHA

Y BAM
31. peuembap 2019. 31. neuembap 2018.
YKnpo pauyH 1,924,999 2,044,081
[eBn3Hu pavyHu 94,980 89,201
BnarajHa 2,754 2,744
PesepBucaHa cpencrtsa 497 16,998
2,023,230 2,153,024
AKTUBHA BPEMEHCKA PA3SIrPAHUYEA
Y BAM
31. peuembap 2019. 31. peuembap 2018.
PasrpaHuyeHn TpoLLKoBY NpubaBe ocurypara 1,995,781 1,964,284
lMpeHocHa npemuja peocurypara 631,519 424,326
lMpeHocHa npemuja caocurypama 200,033 25,300
PesepBucaHe WwTeTe Ha TepeT peocurypasaya 95,998 54,064
PesepBucaHe WwTeTe Ha TepeT caocurypasaya 50,000 50,000
PasrpaHuyeHn TpoLLKOBK peocurypara 260,746 299,984
YHanpujeq ypadyHaTu TPOLLKOBM 3a PEHTHe

wTeTe - -
Octana aKTMBHa BpeMeHCKa pasrpaHuyersa 281,541 720,763
3,515,618 3,538,721
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21. KAMUTAN U PE3EPBE
Y BAM
31. peuembap 2019.  31. neuembap 2018.
AKLMjCKM kanuTan 15,341,300 20,435,701
Emucuonu ryéurak (4,045,946) (4,045,946)
3akoHcke pesepse 15,215 1,327,300
PeBanopu3aunoHe pesepse 187,962 63,573
Hepeanu3oBaHu obuum No ocHoBY hUH.
cpefncrasa 176,617 168,221
AKyMynupaHu rybutak - (6,406,486)
Hobutak Tekyhe roguHe 10,866 -
OCHOBHM KanuTan 11,686,014 11,542,363

Ha 59. pegosHoj ckynwTHKW akunoHapa [Opywtea oapxaHoj fgaHa 28. jyHa 2019. roguHe, ycsojeHa je
oafnyka O CMarehy OCHOBHOI Kanutana TpuMHaecToM eMucujom akuuvja. [pywTsBo je TpuHaecToMm
€MUCUjOM aKuuja CMahWrno OCHOBHWM KanuTtan y u3Hocy of 5,094,400 BAM, pagu nokpuha gujena
rybuTka u3 paHujux rognHa n popmmpare 3aKOHCKUX pe3epBu.

HakoH cmarera OocHOBHM kanutan [OpywTtBa u3Hocu 15,341,300 BAM un cactoju ce op 153,413
pefoBHMX akuuja knace A" HoMuHanHe BpujeaHoct 100 BAM no jegHoj akumju.

Hana 23. centembpa 2019. roanHe OpywTBo je fobuno Pjewere OkpyxHOr npuBpeaHor cyaa y bawa
Jlyum 6poj 057-0- Reg-19-002132 uume ce ynucyje CMameHe OCHOBHOI Kanutana TPpUHAecToMm
eMUCHjOM aKumja.

EmucuoHu eybumak ca ctawbeM Ha aaH 31. geuembap 2019. roamHe y msHocy oa 4,045,946 BAM
HacTao je y 2015. rogmHu, y OBuje emucuje akumja Mcrnoa HoMuHanHe BpujegHocTn Tokom 2015.
roguHe.

3akoHcke pesepee y usHocy og 15,215 BAM HacTane cy v3gBajakbeM M3 akumjckor kanutana wu
auvjenom mn3 gobutn OpywtBa Ha OCHOBY 3akoHa O MpuBpeaHVM ApylTBUMA, KOjU AedumHulie aa ce
oBe pe3epBe U3aBajajy U3 4obuTK cBe AOK pe3epBa He AocTurHe naHoc of, 10% ocHoBHOr KanuTana.

PesanopusayuoHe pesepge cy Behe y OQHOCY Ha npeTxogHy roauHy u usHoce 187,962 BAM, a
nosehawe npeacTaerbajy edekar npounjeHe dep BpujegHocTu rpafeBuHckMx objekaTa, a Koja je
n3sBpweHa Ha gaH 31.12.2019. rognHe.

HepeanusosaHu dobuyu y naHocy oa 217,615 BAM ogHoce ce Ha oobutke no ocHoBy nosehara dep
BpujeaHoctn XOB koje cy knacudukosaHe kao dpMHaHCKHjcka MMOBUHA pacronoXumea 3a npoaajy.

HepeanusosaHu 2ybuyu y n3Hocy oa 40,998 BAM ogHoce ce Ha rybutke No OCHOBY CMahena dep
BpujegHocTn XOB koje cy knacudmkoBaHe kao hrHaHCHjCKa MMOBMHA PacrionoXuea 3a Npoaajy.

CTpykTypa akumjckor kanuTana OpywTea Ha aaH 31. geuembap 2019. roguHe je 6una croegeha:

Bpoj akuuja Y BAM Y %

Dunav Stockbroker a.n. Beorpapa 125,089 12,508,900 81.5374
OyHae ocurypamne a.g. beorpag 12,885 1,288,500 8.3989
WHTerpan nixerwepuHr a.a. bawa Jlyka 3,953 395,300 2.5767
JlykaBuykn AHapuja 1,410 141,000 0.9191
Mocasey, [lybpaBko 1,041 104,100 0.6786
Mocasel, bap6apa 935 93,500 0.6095
Codptuh LleHnc 894 89,400 0.5827
Bananyuka nuesapa a.g. bawa Jlyka 787 78,700 0.5130
DUIF Management Solutions -OMIF VB FOND 608 60,800 0.3963
OcTanu manu akumoHapw 5,811 581,100 3,7878

153,413 15,341,300 100.00

HomuHanHa BpujegHOCT jegHe akuuvje ca ctawem Ha gad 31. gpeuembap 2019. rogmHe usHocu 100
BAM. lNpema nogauuma ca bawanydke 6ep3e, TpuHA BpujeoHOCT akuuvja OpywTBa Ha gaH 31.
neuembap 2019. rognHe nsHocu 36,00 BAM.
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CTpykTypa akumjckor kanvtana JpywTsa Ha aaH 31. geuembpa 2018. roguHe je 6una creegeha:

Dunav Stockbroker a.n. beorpag
OyHaB ocuryparse a.a. beorpag
WHTerpan nHxerwepuHr a.a. bawa Jlyka

DUIF Kristal linvest ad-OAIF OPPORTUNITY FUND

JlykaBuukn AHgpuja

Mocagey, [ly6paBko

Mocasel, bap6apa

Barwanyuka nuBapa a.g. bawa Jlyka

DUIF Management Solutions -OMIF VB FOND

Octanu manu akumnoHapu

22. OYroOPO4YHA PE3EPBUCABA

MaTtemaTtunuka pesepBsa - XMBOTHO OCUrypare
PesepBucatba 3a 6eHeduLmje 3anocneHmnx

PesepBucara 3a yyewhe y nobutm
Ocrtana pesepBucama

Bpoj Y BAM Y %
akumja

166,629 16,662,900 81.5382
17,165 1,716,500 8.3995
5,267 526,700 25774
1,890 189,000 0.9249
1,879 187,900 0.9195
1,388 138,800 0.6792
1,247 124,700 0.6102
1,050 105,000 0.5138
811 81,100 0.3969
7,031 703,101 3.4405
204,357 20,435,701 100.00

Y BAM

31. peuembap 2019.  31. neuembap 2018.

2,448,404 2,157,648

22,143 91,982

99,609 23,612

2,500 11,000

2,572,656 2,284,242

KpeTatba Ha ayropoyHum pesepsBucanmnma y nocnosHoj 2019. n 2018. rogunm cy buna creegeha:

Pe3epBa 3a

MaTtemaTtu-4yka
pe3epBa

yuyeuwhe y
BOoOUTKY

Pe3epBucama
3a HaKHage 1
6eHuduumje
3anocreHnx

OcTana
pesepBu-
cawa

YKynHo

Crame

1. janyap 2018. 1,906,590

23,295

78,080

2,007,965

Mosehare
pesepBucama
Cmarene
pesepBucama -
Wcnnarta

pe3epBucara -

251,058

317

13,902

11,000

276,277

2,188

Crame 31.
aeuembap

2018. 2,157,648

23,612

91,982

11,000

2,284,242

MNosehare
pesepBucama
(HanomeHa 7)
Cmamere
pesepBucama
Wcnnata
pesepBucama

290,756

(1,425)

(44)

7,627

2,500

(11,000)

299,458

(11,044)

Crame 31.
peuem6ap
2019.

2,448,404

22,143

99,609

2,500

2,572,656

PesepBucara 3a 6eHeduumje 3a 3anocneHe Ha aaH 31. geuembap 2019. rogunHe y nsHocy og 99,609
BAM ce ogHoce Ha pe3epBucama No OCHOBY obpadyHa cafallhe BpUje4HOCTM akyMynvpaHux npasa
3anocneHnx [OpywTBa Ha OTNpPeMHuHy y cknagy ca IAS 19 — 6eHedumumje 3anocneHnx. OCHOBHe
npeTnocTaBke KopulTeHe npunukom obpadyHa pesepBucawa 3a OeHeduumje 3anocrneHux u
mMaTemaTuyke pesepse ob6jenofareHe Cy y HanoMmeHm 4.

34



»AYHAB OCUTYPAKE” A.[l. BABA NTYKA

HANOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwuna 31. geuembap 2019. roguHe

23. KPATKOPOYHE OBABE3E

HexxnBoTHO ocurypame:
Crare npeHocHe npemuje HEeXXUBOTHOT

31. peuembap 2019.

Y BAM
31. peuembap 2019.  31. neuembap 2018.
ObGaBe3se No OCHOBY LUTETA U YTOBOPEHMX M3HOCA 294 294
[obaBrbaun y 3eMrbu U Y UHOCTPaHCTBY 1,371,735 879,263
ObGaBese 3a npemujy peocurypama 1,068,115 869,382
Ob6aBese 3a nopese, 4ONPUHOCE U Apyre

nax6uHe 65,491 58,471
Ob6agese Y Pjewere Penepaunja - 124,822
Ob6aBe3e 3a nopes u3 pesynraTa 5,700 70
ObaBe3e 3a gonpuHoce Ha 3apage 234,944 172,119
ObGaBese 3a HeTO 3apage 289,673 298,099
ObGaBe3e 3a nopese Ha 3apage 37,785 30,704
ObaBe3e 3a yroeope 0 gjeny 12,844 8,622

ObaBe3e 3a HakHaze YnaHoBuma YnpaBHoOr
onbopa n Ogbopa 3a peBunanjy 35,814 36,314
O6aBe3e no cep BpujeaHoOCTN kpo3 BY - -
ObGaBese 3a 3akyn 136,463 281,337
Ocrtane kpaTkopo4He obaBese 253,782 345,673
OpnoxeHe nopecke obasese 30,089 30,635
3,542,729 3,135,805

NMPEHOCHE NPEMUJE

Y BAM

31. peuembap 2018.

ocurypata Ha noveTKy roguHe 11,942,269 11,641,665
Crarbe npeHoCHe npemMuje caocurypara Ha

noyeTKy roguHe 86,287 86,287
[MoBehare npeHocHe npemuje 598,267 300,604
Cwmatberse NpeHocHe npemuje caocurypara
(HanomeHa 5) (8,285) (18,057)
Crarbe NpeHoCHe nNpemMuje Ha Kpajy roguHe 12,618,538 12,010,499
XXuBOTHO ocurypame:
Crane NpeHoCHe npemuje XMBOTHOI OcUrypama

Ha MoYeTKy roavHe 3,417 2,741
Cwmamnemn-e / noBehare npeHocHe npemuje
(HanomeHa 5) (298) 676
Cratbe NpeHOoCHe nNpeMuje Ha Kpajy roguHe-

KUBOT 3,119 3,417
YKynHoO cTake NpeHOCHe npemMuje Ha Kpajy

roauHe 12,621,657 12,013,916
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25. PE3EPBUCAHA 3A LUTETE

Y BAM
31. peuembap 2019. 31. peuembap 2018.

PesepBMcaHe wTeTe - HeXXMBOT

PesepBucame 3a npujaBreeHe wrete 4,209,881 4,250,378
PesepBucara 3a peHTHe WwTeTe 1,112,072 1,138,530
PesepBucamwe 3a HacTane HenpuvjaBrbeHe LWITETE 2,861,429 2,736,402
PesepBucare 3a MHONPEKTHE TPOLLKOBE 79,390 77,999

PesepBucate 3a ygjene y wretama
peocurypama 95,998 54,064

PesepBucate 3a ygjene y wretama
caocurypama 50,000 50,000
8,408,770 8,307,373

PesepBucaHe wrete - XXUBOT

PesepBucate 3a npujaBrbeHe WTeTe 4,240 4,506
PesepBucamne 3a HacTane HenpuvjaBrbeHe 11,614 16,366
Pesepsucame 3a nHampektHe TpoLukose 0.5% 79 104
15,933 20,976
8,424,703 8,328,349

Pe3epeucal-ba 3a wmeme HeXKueomHoe ocuasypata

KpeTarwe Ha pesepBucammMa 3a LWITETE HEXMBOTHOr ocurypawa y nocnosHoj 2019. n 2018. roguHu
MOXe ce npukasaTu, Ha creegehn HaumH:

Pe3epBuca-
Pe3epBu- He 3a Pe3epBucata
came 3a HacTane 3a QUpPEeKTHe n
HacTtane npujaBrbeHe PesepBuca- WHAUPEKTHE
HenpujaBrb- HeNUKBUAU- Hoa 3a TpolukoBe
eHe WTeTe paHe wreTe peHTe o6pape wreTa YKynHo
Cramse, 1. jaHyap 2018. roguHe 1,788,139 3,719,609 1,423,218 27,538 6,958,504
MoBehane pesepBucana Ha TepeT
peocurypaBarba - (57,398) - - (57,398)
[MoBehane pesepBucara y Toky rognHe 1,847,468 9,197,496 131,144 62,774 11,238,882
Cwmatsete pesepBucana y TOKy roauHe (899,205)  (8,505,265) (415,832) (12,313)  (9,832,615)
Crame, 31. peuembap 2018. roauHe 2,736,402 4,354,442 1,138,530 77,999 8,307,373
MNosehane pe3sepBucara Ha TepeT
peocurypaBara - 41,934 - -
Mosehane pesepBucama y Toky roguHe 1,168,698 7,596,685 94,754 34,103 8,894,240
Cwmatsere pesepBucama y Toky roguHe  (1,043,671)  (7,595,248) (121,212) (32,712)  (8,792,843)
Crame, 31. aeuembap 2019. roauHe 2,861,429 4,355,879 1,112,072 79,390 8,408,770
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25. PE3EPBUCAIbA 3A LUTETE (HacTaBak)
Pesepeucarsa 3a wmeme XueomHo2 ocu2ypasa

KpeTatbe Ha pesepBucamuma LITETE 3a XKUBOTHO ocurypare y nocrnosHoj 2019. n 2018. roanHu
MOXe ce MnpukasaT, Ha crbefehun HaumH:

Pe3epBucame 3a PesepBucarma
PesepBucame 3a HacTane He  3a AUPEKTHe n
HacTane npujaBrbeHe WHAUPEKTHE
npujaBrbeHe HenUKBUAMpPaHe TpoluKoBe
wreTte wrete o6Gpage wreTa YKynHo
Crambe, 1. jaHyap 2018. roauHe 9,283 17,423 134 26,840
[MoBehane pesepsucama y ToKy
roguHe 10,970 3,110 15 14,095
Cwmatsete pesepBucaa y ToKy
roguHe (15,747) (4,167) (45) (19,959)
Crame, 31. peuembap 2018. roauHe 4,506 16,366 104 20,976
[MoBehane pesepsucama y ToKy
roguHe 1,621 14,246 75 15,942
Cmatsete pesepBucata y ToKy
roguHe (1,887) (18,998) (100) (20,985)
Crame, 31. geuembap 2019. roauHe 4,240 11,614 79 15,933
26. MNACUBHA BPEMEHCKA PA3IrPAHUYEHLA
Y BAM
31. peuembap 2019.  31. neuembap 2018.
HonpuHoc 3a npeBeHTUBY (HanomeHa 7) 80,481 91,301
80,481 91,301

KpeTate Ha gonpuHocy 3a npeBeHTMBY y nocrnoBHoj 2019. n 2018. roaMHn MoXxe ce npukasaTtu, Ha
crbeaehun HaumH:

31. peuembap 2019.  31. neuembap 2018.

Crarbe Ha noYeTky roanHe 91,301 110,273
M3pBajarbe Ha TepeT pacxoaa (HanomeHa 7) 129,426 108,785
WcnnaTa cpefcrasa NpeBeHTUBe y TOKY roguHe (140,246) (127,757)
OnpuxogoBaHa cpeacTBa NPeBeHTUBE U3 pPaHujuxX

roguHa - -
Cratbe Ha Kpajy roguHe 80,481 91,301

KopuwTtetse cpeactaBa npeseHTuBe y Toky 2019. roguHe ce 0gHOCKM Ha Mcnnaty ocurypaHvuuma: 3a
HabaBKky onpeme, obHaBrbawe OnpemMe Ha TEXHWYKOM nperneny, HabaBKy CTpyjHOr opmapa, 3a
KYMoBUHY MjepHuX ypehaja n peMOHT Bo3una, a cBe y uurby npeagynpehewa n cMawera HacTaHka

WTeTHMX gorahaja.
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27. NOPE3 HA NOBUTAK

(a) KomnoHeHTe nopesa Ha pobur
Y BAM
3a roauHy koja ce 3aBplumna
31. peuembpa

2019. 2018.
Mopecku pacxoau nepuoaa - (1,048)
OpnoxeHn nopecky pacxoam - (9,361)
OpnnoxeHn Nnopecky NpMxXoan nepuoaa 14,368 -

14,368 (10,409)

(6) YcarnawaBake nopesa Ha obuTtak 1 npousBoaa pesynTata nocroBaka npuje
onope3unBakba M NponucaHe nopecke crone
Y BAM
FopuHa koja ce 3aBpwunna
31. peuembpa

2019. 2018.
l'ybumak, npuje ornopesusara 2,199 (778,728)
Mopes Ha pobutak no ctonu og 10% 220 (77,873)
Mopeckun edbekaT pacxoga / npuxoaa Koju HUCY NPU3HATU KO,
oppenveara onopesvee 4ooOUTH 19,848 61,376
Mopeckun ecbekat amopTnsauuje (14,368) 9,361
Mopeckn fobuTak-rybutak (5,700) 7,136
lNope3 Ha dobumak - -
EgpekmusHa nopecka cmona 0% 0%
B) OgnoxeHe nopecke obaBese
Y BAM
FopguHa koja ce 3aBpwwuna 31.
aeuemopa
2019. 2018.
Cratse 1. jaHyapa 30,635 21,274
Mopecka amopTu3auyja (14,368) 9,361
EdbekTu npoujeHe BpUjeAHOCTM HEKpPeTHMHA 13,822 -
Crame 31. geuembpa 30,089 30,635
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28.

WHTEPHU OO0HOCH

MoBesaHa nuua [OpywTBa (4nanuue [AyHaB rpyne) y Toky nocnoBHe 2019. roguHe, kao M Ha gaH
31. neuembap 2019. roaumHe cy :

OyHaB AyTto g.0.0. bawa Jlyka,
IyHae Stockbroker a.a. beorpag,
[yHaBs-Pe a.a.o. beorpag,

[yHaB ocurypate a.a.o. beorpaa,
OyHae Typuct a.0.0. beorpag,
[yHaB AyTto g.0.0. beorpag,

©®NOoOOGRWN =

[yHaB ayTo noructuka g.0.0. beorpag.

BUNAHC CTAIBA

AKTUBA

[yropoyHu chuHaHcKjckn nnacmaum - Yyewha y
KanuTany 3aBUCHUX NpPaBHUX Nuua

[lynaB ayTo A.0.0. bawa Jlyka

OcTana noTpaxuBawa

[yHaB-Pe a.g.o. beorpag

[yHaB ocurypamne a.n.o. beorpag

[yHaB ayTo A.0.0. bawa Jlyka

YKYNHO AKTUBA

NMACUBA

KpaTkopouHe ob6aBese
[yHaB-Pe a.g.o. beorpag

[yHaB ocurypamne a.n.o. beorpag
[yHaB ayTo A.0.0. bawa Jlyka
YKYMNHO NACUBA

BUINTAHC YCNJEXA

neuxoau

Mpuxoau oA npemuja ocurypama:

[yHaB ayTo A.0.0. bawa Jlyka

Opyru nocnoBHU NpUxoau:

lNposusuja no ocHosy y2o80pa 0 peocuayparby
[yHaB-Pe a.g.o. beorpag

lNpux o ocHosy yyewha y wmemama u3 peocuaypara y
3eMsbU U UHOCMpaHcmay:

[yHaB-Pe a.g.o. beorpag

[Mpuxodu 00 3aKynHuUHa:

[ynaB ayTo A.0.0. bawa Jlyka

lNpuxo0 00 npodaje 3eneHux kapmu:

[yHaB ayTo A.0.0. bawa Jlyka

lMpuxodu 00 ycnyxHux obpada u npoyjeHa wmema:
IlynaB ocurypame a.n.o. beorpag

YKYMNMHU NnPUXoau

PACXOOu

Pacxoau no ocHoBy npemMuja peocurypama:
[lyHaB-Pe a.g.o. beorpag

Hak+Hade wmema u3 ocue. u ocm. HakHade — Tpowkosu
HakHala wmema:

[yHaBs-Pe a.g.o. beorpag

[yHaB ocurypamne a.n.o. beorpag

Tpowkosu cripogohera ocuzypara:

[lyHaB ocurypamne a.n.o. beorpag

[yHas ayTo A.0.0. bawa Jlyka

OcTanu pacxoau:

[yHaB-Pe a.g.o. beorpag

[yHaB TypucT a.0.0. beorpag

YKYNHU PACXOOU

[yHae [pywTBO 3a ynpaBrbawe 0OpoBOrbHMM neHanjcknum choHaom a.a. beorpag,

»AYHAB OCUTYPAKE” A.[l. BABA NTYKA

Y BAM

31. peuembap 31. peuembap

2019. 2018.
2,843 9,697
24,089 13,788
109,024 162,424
135,956 185,909
801,201 709,965
927 776
51,698 26,285
853,826 737,026

Y BAM

Ha paH

31. peuembap 31. peuembap

2019. 2018.
1,083 1,103
179,153 163,559
272,926 210,402
9,400 9,750
93,607 58,899
556,169 443,713
1,042,866 1,086,576
- 781
24,005 81,661
3,708 4,326
358,498 118,198
- 765
310 1,480
1,429,387 1,293,787
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28.

29.

MHTEPHU OOQHOCMHU (HacTaBak)

TpaHcakumje ca noBesaHUM NPaBHUM NULMMa MNpUKasaHe cy Kpo3 bunaHc cTawa u GunaHc ycnjexa,
ogHocHO MmefycobHa noTpaxuBarwa M obaBesea, Kao M MPUXOOM U PacXoaom KOjU Cy WU OMNWUCaHu y
nperneay.

TpaHcakumje ca OYHAB-PE a.n.o. Beorpag ce ogHoce Ha yroBope O peocurypaky, a obyxsaTajy
npemujy peocurypama, npoBu3mnjy no yroBopy 0 peocurypamy 1 LITETe Ha TepeT peocurypasada.
TpaHcakumje ca JYHAB OCUINYPAHSE a.g.o. beorpag ce ogHoce Ha LiTeTe Mo OCHOBY 3ereHe KapTe,
YCAYXXHY MpOLjeHy 1 UCnnaTy WwTeTa Mo OCHOBY 3efieHe KapTe, 3akyna MoCnoBHOr NpocTopa v nnahexHe
nopese Ha UMOBWHY.

TpaHcakumje ca OYHAB TYPUCT g.o.0. Beorpag ce ogHoce Ha ycnyre cmjewwTaja y xoteny [yHas
TypwucT Ha 3natnbopy.

TpaHcakumje ca JYHAB AYTOM pg.o.0. bawa Jlyka ce ogHOCe Ha 3akyn MOCMOBHOM NPOCTOpPa, NPUXOL
Mo OCHOBY Npemuje ocurypara, TPOLUKOBE MO OCHOBY yCfyra TEXHWYKOr nperneja v 4atn aBaHC U3
paHujux roguHa, a koju [lyHas ayto Bpaha y mjeceyHum patama.

HakHage unaHoBuma YnpaBe u fpyrum ocobama Ha Kiby4HUM pykoBoaehum nonoxajuma 6une cy:

Y BAM
FopuHa koja ce 3aBpwuna
31. peuembap

2019. 2018.

BpyTto nnate ynpase 184.675 332,255
HakHaga YnpaBHoM onbopy 50,400 58,500
HakHage Opbopy 3a peBuanjy 19,200 19,200
254.275 409,955

YNPABJbAHKE PUSULUMA OCUTYPAHA

[JpywTBo 3aKrbyyyje akTMBHE YroBOpe O OCUTypatby KojMa ce puU3uK ocuryparka NpeHocH ca KnujeHarta
Ha [pyLuTBO, Ko U MacuBHe YroBOpEe O Peocuryparby KojiMa ce pu3unK ocuryparsa npeHocu ca [pywrsa
Ha peocurypasave.

Mo cBojoj npupoan cBaku NojeguHayYaH pusnk ocurypara je criydajaH u Henpeasuauws. Kog npyxama
jeoHe wnu BuWwe BpCTa Ocurypaka, OCHOBHM PU3WK MPOM3NMasn M3 YMHEHULE Aa YKynHa wwTeTa u
HakHaga nnaheHa no yroBopy npely M3HOC npemuje unu npeysetux obaBe3a Mo MOjeAUHOM PU3BUKY,
360r yyecTanocTv unu BenuumHe LWTeTa.

OCHOBHM BUWOOBU OCUrypawa Cy: Oocurypawe Of, Hesroge, ocurypame WMOBUHE, OcuUrypame Of
ayTOOArOBOPHOCTM, MOTMYHO OCUrypawe MOTOPHOr Bo3una (Kacko), ocuryparwe pobe y TpaH3uTy u
MYTHUYKO (30paBCTBEHO) OCUTypaH-e.

[JpywTBO NpeHocuM AMO pusMKa, KOju Ce OOHOCKM Ha ocurypare MMOBMHE, Ha peocurypasaya. 3a
ofpeheHe BpCTe ocurypaka MakcumarnHa W3MNOXKEHOCT PU3UKY je OrpaHudeHa Kpo3 YroBope o
ocurypatby Off Hesroge, kKao 1 of KyMyraTuBHe LUTeTe, y 3aBUCHOCTU oA noTpebe Koja npovsunasu us
oBor ogpeheHor puauka.

Ynpasrbare pusnMkoM ocuryparsa uma 3a Lusb ga omoryhu Jpywtey octeapere 406UTM Ha HauuH da
Ce He yrpo3e OCHOBHW WMHTEpecH OCUrypaHuka, KOPWUCHMKA ocuryparba 1 Apyrux nosepunaua, kao Hu
cTabuIHOCT nocrnosatba.

OpyliTBO HenpekMgHO npaTu  COMCTBEHY W3MOXEHOCT pPU3NKY Ocuryparsa, LWTo obyxeaTa
npenosHaBate, MpoLjerrBabe U Mjeperwe pusnka, Te Ha OCHOBY Tora AOHOLUewe ofroBapajyhux
oanyka v npeayaMarbe KOHKPEeTHMX akTMBHOCTU. Mpahere KibydHMX MnokasaTterba Koju cy of 3Havaja
33 ynpaBrbakbe PU3NKOM YyHanpujeheHo je kako y nornedy OOyxBaTHOCTW, Tako M MO MuUTakwy
noy3aaHoCTu.

PepnoBHM nocnoBHu 13BjeLuTaju 3a pykoBoacTeo [dpywtea cagpxe creegehe nHdopmaumje:

- OCTBapeHe MOCIOoBHEe pe3ynTaTte - Y O4HOCY Ha NnaHoBe, UnrbeBe 1 cTaHaapae,
- MoKasaTerbe peanusauuje npeMuje u WwreTta no NMHWjama Nnponssoaa,

- MapruHy CONBEHTHOCTU, rapaHTHY pesepBy, TEXHUYKe pe3epse,

- CTPYKTYPY W @feKBaTHOCT ynarawa TEXHUYKUX pe3epBH,

- aHanu3e ageKkBaTHOCTV pe3epBUCaHMX LWTeTa un

- Apyre nokasaTerbe yrnpasrbakba pusmumma ytepheHe nponmcuma.
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29.

YMNPABJIbAHE PUSULMMA OCUTYPAHA (HacTaBak)
Peocuaypatse u caocuayparbe

Mpema [NpaBuNHUKY O yCrnoBMMa M HauuMHy caocurypawa W peocurypawa, BULLKOBE pu3nka u3Hag
corncTBeHor camonpuapxaja [JpylwTBo nnacupa y peocurypake unun y caocurypamwe. Camonpuapxaj je
Ono pu3nka Koju [pyliTBO MOXE MOKPUTU COMCTBEHUM CPeaCcTBMMA, anu Tako Aa UCMiaTtoMm LTeTa
OCTaHe CONBEHTHO.

Hajsehn unsHoc go kora [pylwITBO MOXe CBOjUM CpefcTBMMa MokpuBaTu obaBe3e M3 yroBopa O
ocurypawy yTtBphyje ce Opnykom o Tabenu MakcumanHor camonpuapxaja, Oanyka o Tabenu
MakcuMMarnHor camonpuapxaja ce AOHOCM CBake roavHe of cTpaHe YnpaBHor ogbopa ApywTBa, a Ha
npujeanor CTpyyHe KOMUCHje 3a HapeaHy roauHy.

dakTopwm koju ogpehyjy camonpuapxaj cy MHaHCKCKM KanaumuTeT U TEXHUYKN KanaumTeT. PuHaHCKjcku
KanaumTeT [pyliTBa Cy pesepBe KojuMa OHO pacnonaxe. TexHU4YKu KkanauuTeT je ogpefheH BenM4ymHoMm
N CTPYKTYpPOM nopTderba ocurypara [pywsa.

OpylwTBO je HenokpuBeHe BMLUKOBE pu3vka W3HaL MakcumanHor camonpugpxaja y 2019. roamHu
06e36jefmBano 3akrby4ynmBaHkeM ekcLedeHTHOr YroBopa O peocurypaky UMOBUHCKMX pU3unKa, yroBopa o
peocurypatry BuLLKa LWTeTe 3a Aomahy ayTOOAroBOPHOCT, YroBopa O KBOTHOM peocurypamy ycjesa u
nnogoea, yrosopa o dakyntaTBHOM PeoCcurypary 1 yroBop 0 peocurypamy Xu1BoTa.

OpywTBO je BMWAK LWTETe Mo OCHOBY 3erieHe kapTe buX, nokpuno YroBopom o0 peocurypawy 3erneHe
kapTe kog Bupoa 3eneHe kapTe buX, kojum je geduHucaHo nokpuhe n obaeesa peocurypaBada 3a
wTeTHe porafaje, koje npenase camonpuapxaj [OpywTsa. [Mpema HaBegeHOM yroBopy, BUCMHA
camonpuapXaja koje ocurypaBajyhe ApywTBO MOXe HOCUTM u3Hocu MmakcumanHo 200,000 EUR
(exBmBaneHT: 391,166 BAM).

YroBopoM O eKcLeeHTHOM peocurypary MMOBUHCKMX pU3nKa peocurypaHu cy BULLIKOBU pusnka usHag
camonpuapaxaja ueaeHta y nepuogy 01. jaHyap — 31. geuembap 2019. roamHe kop creeaehmx
ocurypama: ocuryparbe of noxapa v apyrux onacHocTv U3BaH MHAYCTpUje U 3aHaTCcTBa, ocuUrypame of,
noxkapa n gpyryx onacHoctmn y I/IH,D,yCTpI/IjI/I 1 3aHATCTBY, OCUTypake TEXHUYKNX FpaHa, ocurypamwe
OArOBOPHOCTU, OCTana ocurypama MMOBMHE, ocurypame ouHaHCHjckux rybuTtaka.
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29. YNPABJbAHKE PUSNLIUMA OCUTYPAHA (HacTaBak)

MakcumanHu camonpugpxaj 3a 2019. roguHy:

P6 Ipyna ocurypama, Tapuda, knaca, Bpcta ocurypamwa, HaumH ocurypama, gorahaj U3Hoc camonpuapxaja y KM
1 2 3
1 1. Ocurypatbe of noxapa v Apyrux onacHOCTU M3BaH MHAYCTpuje 1 3aHaTcTea -Tapuda | 950.000,00
2. Ocurypare of onacHocTu npoBarsHe kpahe u pasbojHuwTea -Tapuda IV 300.000,00
3. Ocurypame cTakna og noma -Tapuda V 158.540,00
4. OcTana ocurypawa 135.900,00
5. Ocurypamse of noxapa v Apyrux onacHOCTU y MHAYCTpUju 1 3aHaTcTey - Tapuda Il
a) noxap no knacama ornacHOCTU:
| knaca 1.100.000,00
Il knaca 1.000.000,00
Il knaca 900.000,00
IV  knaca 700.000,00
V knaca 600.000,00
- VI «knaca 500.000,00
E VIl knaca 400.000,00
g 6) ocTarne AonyHCKe onacHoCTU 375.000,00
E L) AOMYHCKM pM3NK 3eMrboTpeca (No WTeTHoM Agorahajy) 100.000,00
E 6. Ocurypatse malumHa o noma-Tapuda llI:
%_ - ocurypate ca npemMujckom ctonom Ao 3%o 420.000,00
- npeko 3%o A0 7%o 340.000,00
- npeko 7%o 300.000,00
7. Ocurypatbe rpaheBuHCKKx objekaTta y usrpagmu -Tapuda VI 686.000,00
8. Ocurypamne rpafheBuHcknx objekata y moHTaxu -Tapuda VI 503.000,00
9. Tapuda IX — womax:
9.1. noxap no K. onacHoctu kao Tapuda Il
9.2. NomM MaLunHa 121.800,00
9.3. nom kof pavyHapa 163.900,00
10. Ocurypame efneKkTpoHCKMX pavyHapa 198.600,00
11. Ocurypatrbe unmckunx npeayseha -tapuda Xl 121.800,00
2) 1. Kacko no nnosuny go 157.300,00
-5' 2. Kacko BasgyxonnoBa 100.000,00
[Y)
§ 3. Jomahu 1 meflyHapoaHu Kkapro:
S 3.1. Ocurypare pobe - N0 NpeBO3HOM CpeACTBY M NO NOLWWIbLM OO 300.000,00
S
3.2. Ocurypare ycknaguwiTera y npeBosy 350.000,00
3) & 1. Ocurypatbe U3BO3HWX KPEAWUTA MO jEHOM AYXKHUKY [0 323.600,00
- }E 2. Ocuryparbe oTKyna CTpaHux cpefctasa nnahawa - no jeqHoOM OTKyrMy Yeka u cr. 87.500,00
S 3. Ocurypatbe NOTpOLIaYKUX kKpeauTa 47.300,00
4)  Ocurypame xuBoTura -Tapuda XIV — no gorahajy 125.000,00
5)  Ocurypame yceBa v nnogosa -Tapuca Xlll — peocurypare BuLka rybutka 300.000,00
6) Kacko - no Bosuny 353.600,00
7) o 1. AyTooaroBopHocCT - no gorahajy 200.000,00
° 5 2. MehyHapoaHa 3eneHa kapTta ocurypama - no gorahajy 391.166,00
a9 )
= _§ 3. Ocmr'. OAroBOPHOCTY NpeBo3uoLia 3a poby NpUMIbEHY Ha NPeBo3 — No jeAHOM 600.000,00
2 porahajy
4. Ocurypatre 0AroBOpHOCTU — CBa ocurypata no gorahajy 350.000,00
8)  Ocurypate He3sroge no gorahajy 350.000,00
9)  1)Ocurypame xuota 40.000,00
2) fopaTtHo ocurypake of nocrbeauue HecpehHor cnyyaja y3 ocurypamse xvBoTa 40.000,00
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30. PUNHAHCUJCKU UHCTPYMEHTU

KaTteropwuje cbmHaHCcuHjcknx MHCTpyMeHaTa

®PuHaHCcuKjcka cpeacTBa

»AYHAB OCUTYPAKE” A.[l. BABA NTYKA

31. neuembap 2019.

Y BAM
31. peuembap 2018.

[yropo4Hu chrHaHCHjCKn NnacmaHm 15,365,663 17,843,668
MoTpaxmBara 3,686,860 2,710,488
KpaTkopo4Hu bmHaHCKjCkn nrnacMaHu 4,811,822 2,012,556
[OTOBMHA 1 TOTOBUHCKW EKBMBANEHTn 2,023,230 2,153,024
MoTpaxmBana 3a HedakTypucaH npuxog ABP 542,286 1,020,747
26,429,861 25,740,483

®PuHaHcujcke obaBese
Ob6aBe3e Mo OCHOBY LWITETa 294 294
ObaBe3se 3a npemujy 1,068,115 869,382
ObaBe3e npema gobasrbaynma 1,371,735 879,263
2,440,144 1,748,939

OGjenoaawuBame nogartaka y cknagy ca IFRS 7 ,,®uHaHcujckn MHCTpyMeHTU: ob6jenogawkmBama’

Pr3num koju notuyy of hMHaHCHjCKMX MHCTpyMeHaTa obyxBaTajy:

- KpeaAuTHN PU3UK,

- TPXWLUHWU PU3MK KOjU Ce CacToju Of TPU BpCTe pu3uka: AEBU3HOT pu3suka, KaMaTHOr pusuka u
pU3VKa NpoMeHe LmjeHe PUHAHCK]CKOT UHCTPYMEHTa 1

- PU3NK NMUMKBUOHOCTU.

30.1. KpeauTtHu pusuk

M3noxeHOCT KpeauTHOM pu3nKy nocebHo ce objenogamwyje 3a crbeaehe kateropuje UMHaAHCKCKMX

cpenctea, O4HOCHO (*WIHaHCVIjCKe UMOBUHE!

- AYropoYHU (PMHAHCKjCKM NrlacMaHu,
- KpaTKOPOYHW PMHAHCUjCKM NnacMaHu u
- noTpaxuBama.

MocToju 3HavajHa pasnuka y cTeneHy M3noxeHocTn [pyliTBa KpeaAnTHOM PU3KKY Yy 3aBUCHOCTU Of Tora
O KOjOj Ce KaTeropmju uMHaHCKjCKOI MHCTpyMeHTa pagun. KpeOnTHOM pusnKky Cy HajBuLlle M3foXeHa
noTpaxuearwa Of OcurypaHuka no OcHoBy dakTypucaHe npemwuje ocurypawa. OBO je npuje csera,
nocrbegmua n3paxeHe HENMUKBUAHOCTU Y NpUBPeaM, Kao U NPUCYTHe Mpakce Aa ocurypaHuum obasese
no OCHOBY Npemuje ocurypama He TpeTupajy Kao NpMopuUTETHE U CBPCTaBajy UX n3a obasesa No OCHOBY
nopesa, 3apaga v obasesa npema 6aHkama v gobasrbadumma.

Y npouecy ynpaerbara KpeauTHUM pusukom, [lpywTBO ynpasrba pusvuMma Koju npowsunase u3
YNOXEHUX cpefcTaBa y xapTuje oA BpujeQHOCTU KojuMa ce Tpryje U pusmMkom GoHuTeTa ocurypaHuka,
WHTEPHO KaTeropucaHux y CerMeHT BenuKMX KiujeHata M OoCTanum pu3nuuma Koju cToje y Besu ca
HannaToM NoTpaxvBama.

MakcumanHa U3noxeHOCT KPEAUTHOM PU3MKY je NpukasaHa y creeaehoj Tabenu:

Y BAM

31. peuembap

31. neuembap 2019. 2018.

®PurUHaHCHjcKa MMOBUHA BpyTo usHoc I/Ic_npaBKa HeTto nsHoc HeTto nsHoc
BpuYjeaHOCTU

[yropo4Hu cuH, nnacmaHm 15,611,372 245,709 15,365,663 17,843,668
MoTpaxmBara 9,559,148 5,872,288 3,686,860 2,710,488
KpaTkopo4Hu ouH. nnacmaHu 5,638,057 826,235 4,811,822 2,012,556
YKynHo: 30,808,577 6,944,232 23,864,345 22,566,712
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwuna 31. geuembap 2019. roguHe

30.

30.1.

®UHAHCUJCKN UHCTPYMEHTMU (HacTaBak)
KpeauTHu pusuk (HactaBak)

MN3noxeHOCT KpeauTHOM pu3WKy, Y Mornedy noTpaxuBaka, MpuKasaHa je M Ha OCHOBY CTapoCHe
CTPYKTYpe noTpaxuBawa Ha aaH 31. geuembap 2019. roguHe, Koja je gata y crbeaehoj Tabenu:

Y BAM

CrapocHa cTpykTypa 31. peuembap 2019.
noTpaxuBama

Hepocnjeno 3,050,481
Kawrene og 0-90 paHa 293,007
Kawmnewe og 91-180 aaHa 333,051
Kawnewe og 181-270 aaHa 230,186
Kawrene npeko 271 gaHa 5,652,423
YKynHo 9,559,148

McnpaBka BpujegHocTn
noTpaxviBaka 3a npemujy un
ocTanux NoTpaxuBarka 5,872,288

HeTo nsHoc notpaxuBamwa 3,686,860

30.2. TpXuwHU pusvum — [leBM3HU, KAMaTHU U PU3UK IMKBUGHOCTU

[OeBU3HU pU3nK

Moa peBusHMm pusmMkom noapa3ymeBa ce BjepoBaTHOha HacTaHka HeraTuBHUX edoekata Ha
durHaHcKjckn pesynTaTt M kanuTan [pywTBa ycrbed NpOMjeHe BPWjeaHOCTM AEBU3HUX Kypcesa.
[leBM3HOM pU3MKY Cy M3NOXEeHe CBe Mo3vuuje akTMBe M nacuse y AeBu3ama, Kao U noTpaxusaka U
obaBese nHaeKcupaHe CTpaHoOM BaryToOM.

OpyliTBO ynpaBrba AeBU3HUM PU3MKOM Y LUrby orpaHuyaBarsa Moryhux ryéutaka aGor npomMjeHa kypca
CTpaHuX BasyTa v ofpXaBatba pu3nka Ha HUBOY KOjU je MpUXBaT/bUB M3 yrna pesynTtaTa nocrioBakba,
afleKBaTHOCTM KanuTana u 3axTjeBa 3a 04yBaeM NUKBUOHOCTM.

ManoxeHocT [pywTtBa AeBU3HOM pu3auky Ha aaH 31. geuembap 2019. rogvHe je gata y HapegHoj

Tabenu:

HRK usbD EUR BAM YKynHo

[yropo4Hun ouHaHCKjCkn nnacMaHn - - - 15,365,663 15,365,663
MoTpaxuBara - - 26,931 3,659,929 3,686,860
KpaTkopo4Hu cpmHaHcujcku

nrnacMmaHu - - - 4,811,822 4,811,822
['OTOBUHCKM eKBMBaNEHTU U
roToBuHa 785 95 93,990 1,928,360 2,023,230
MoTpaxuBana 3a HedakTyp,
npuxon-ABP - - - 542,286 542,286
YKynHo uMoBMHa 785 95 120,921 26,308,060 26,429,861
Ob6aBe3se 3a npemuje n WwTeTe - 64,818 736,383 266,914 1,068,115
Ob6aBe3e npema gobasrbaynma - 268,153 88,850 1,014,732 1,371,735
YHanpepn ob6padyHaTi TPOLLKOBU - - - - -
YkynHo o6aBe3e - 332,971 825,233 1,281,646 2,439,850
HeTo aeBu3Ha no3suuuja Ha gaH
31. neuem6Gap 2019. 785 (332,876) (704,312) 25,026,414 23,990,011
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwuna 31. geuembap 2019. roguHe

30.

30.2.

®PUHAHCUJCKUN MHCTPYMEHTMU (HacTaBak)
TpXUWHKM pu3num — [leBU3HWU, KAaMaTHMA U PU3UK IMKBUAHOCTU (HacTaBak)
[eBn3HM pU3mnK (HacTaBak)

ManoxeHocT [pywTtBa OeBU3HOM pu3uKy Ha aaH 31. geuembap 2018. roguHe je gata y HapegHoj
Tabenu:

HRK uUsbD EUR BAM YKynHo

[yropo4Hun ouHaHCKjCkn NnacMaHn - - - 17,843,668 17,843,668
MoTpaxmBara - - 23,485 2,687,003 2,710,488
KpaTkopoyHu ouHaHCKjCKM nnacmMaHu - - - 2,012,556 2,012,556
[OTOBMHCKWN EKBUBANEHTU N FOTOBUHA 36 137 88,918 2,063,933 2,153,024
[NoTpaxuBara 3a HedbakTyp, Npmxoa-

ABP - - - 1,020,747 1,020,747
YKynHo uMoBuHa 36 137 112,403 25,627,907 25,740,483
ObGaBese 3a npemuje 1 WTeTe - - 710,741 158,935 869,676
Ob6aBe3se npema gobasrbaynma - - 140,638 738,625 879,263

YHanpen obpayvyHaTy TPOLLKOBM - - - -

YKynHo ob6aBe3e - - 851,379 897,560 1,748,939

HeTo neBn3Ha nosuuuja Ha aaH

31. neuembap 2018. 36 137 (738,976) 24,730,347 23,991,544

[pylwiTBO je W3NOXEHO [AEBW3HOM PU3MKY MPBEHCTBEHO MPEKO [AYropoYHUX W KPaTKOPOYHUX
duHaHCHjckuX nnacmaHa, noTpaxusara W roTOBMHE M FOTOBMHCKMX eKBMBaneHaTta, kao n obasesa
npema gobaBrbaymma Koje cy AEHOMUHOBAHW Y CTPaHoj BanyTu.

KamaTHu pusuk

Y npouecy uaeHTUMKOBawa KamaTHOr puauka [pywiTBO npaTtu TpaHCakuuje Kojuma ce BpLuu
[enoHoBawe U ynarawe KpaTkoOpo4YHUX U3BOpa, Npuje cBera TEXHUYKUX pe3epBu y AyropoyHe obrnuke
WUMOBMHE, Kao U OYropovHUX U3BOpa Yy KPaTKOPOYHE OBNnMKe MMOBWMHE, KOHCTAHTHO uMajyhn y dokycy
XOPW3OHTamnHy v BepTUKanHy ycknaheHocT akTuee u nacuee.

M3noxeHOCT KamaTHOM pu3MKY je Aata y OAHOCY Ha KamaTHe cTone Mo kojuma [pywTBo nnacupa
cpeActBa M kamaTHe cTore Nno Kojuma cy y3eTe duHaHcujcke obaBese y cknagy ca nopauvma
Npe3eHTOBaHUM y HapeaHoj Tabenu:

PacnoH kamaTHux cTona

®PuUHaHCHUjcKa MMOBUHA (Ha roauwH-eM HUBOY)
. o o apxasHe XOB wn
[lyropoYHun ouHaHCKjCKX NnacMaHn 1,20%-2,20% ocTano
0,90%-2,20% OpOYeHM 4eno3nTn

KpaTkopo4Hu bmHaHCKjCkn nnacMaHu

OpywiTBO nNpatv NpoMjeHe KamaTHuUX CcTona Ha (PUHAHCKUCKOM TPXMLUTY W Yy CKrnagy ca npomMjeHama
npedysuma akTVBHOCTM ynarawa y nnacMaHe Koju Hoce Marsy KaMaTHWU PU3KK.

Kako 6u ce ymamunu edekTv NPOMjEHIBUBOCTM TPXULLHUX KamMaTHUX cTona Ha 3apahusadky nosvuujy
noptdonuja, OpywTtBo je ano cpeactasa y 2019. roguHn wmHBEcTMpano y OpXaBHe XxapTuje oa
BpPMjegHOCTML.
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwuna 31. geuembap 2019. roguHe

30.

30.2.

®UHAHCWNJICKU MHCTPYMEHTMU (HacTaBak)

TpPXULWHW pu3num — [leBU3HWU, KAMATHU U PU3UK IMKBUAHOCTU (HacTaBak)
KamaTHu pu3uk (HacTaBak)

Pu3uk npomjeHe ymnjeHe pMHaAHCUjCKOT UHCTPYMEHTA

Prsnk npomjeHe umjeHe UHAHCU|CKOr MHCTPYMEHTa je pu3nK rykTyaumje TPXULLHUX LmnjeHa
BNACHUYKNX N OYKHUYKUX XapTuja o4 BPUjeAHOCTU KOjU yTUYe Ha NMpOMjeHy huxoBe dep BpujeaHoCTU.
Hajsehn amo dmHaHcumjckmx cpeactaBa OOHOCKM Ce Ha ApXaBHe XOB 1 y HewTo mawem NpoLeHTy Ha
akumje npaBHMX NMLa Koje Cy NOAMNOXHE PU3NKY NMPOMjeHe LumjeHa.

Kako 6u ce ymawmo ytuuaj pusmka npomjeHe umjeHa XOB, ano cnobogHux cpepcrtaea je Tokom 2019.
roAvHe MHBECTUPAH Y HajkBanuTeTHWje 0bBe3HMLE Koje ce KoTupajy Ha Bbepau.

KrisuroBocTBeHa BpujeQHOCT (hMHAHCUJCKMX cpeacTaBa n obaBesa Ha Kpajy nocmaTtpaHor nepuoaa
nara je y creegehem npernegy:

Y BAM
31. peuembap 31. peuembap
2019. 2018.
®duHaHcujcKka cpeacTBa
HekamamoHocHa
[yropo4Hu prHaHCHjCKn NnacmaHm 654,779 605,614
MoTpaxuBara 3,686,860 2,710,488
KpaTkopouHu ouHaHCKjCK1 nnacMaHu 41,822 32,556
[OTOBWHA N TOTOBUHCKN €KBUBANEHTH 2,023,230 2,153,024
MoTpaxuBara 3a HedakTypucaH npuxoa-ABP 542,286 1,020,747
6,948,977 6,522,429
®@ukcHa kKamamHa cmona
[yropo4Hun bmHaHCKjCKkM NnacMmaHm 8,621,420 11,611,464
[yropo4Hun bmHaHCKjCkn nnacMmaHm 6,089,464 5,626,590
KpaTkopouHu ouHaHCKjCK1 nnacMaHu 4,770,000 1,980,000
19,480,884 19,218,054
26,429,861 25,740,483
®PuHaHcujcke obaBese
HekamamoHocHe
O6aBe3e no ocHOBY LUTETA 294 294
ObaBe3se 3a npemujy peocurypara 1,068,115 869,382
ObaBe3e npema gobasrbayunma 1,371,735 879,263
2,440,144 1,748,939

Pu3uk nMKBUOHOCTHU

OpywTBO ynpaBrba puU3MKOM FMKBUOHOCTM  ogpxasajyhm ogroBapajyhe HoByaHe pesepse
KOHTUHYMpaHUM npahexwem nfaHMpaHor 1M CTBapHOr HOBYAHOr TOKa, Kao M ogpXaBaweM ajeKkBaTHOr
oaHoca pocnuvjeha rHaHenjckux cpeacraBa 1 obasesa.

OppxaBawe nuksngHoctn [OpywtBa y Toky 2019. roavHu Huje 6uno yrpoxeHo jep je [pyTBo
KOHCTaHTHO MMarno JOBOMbHO NUKBUAHMX CPEACTaBa.

Creenehe Tabene npuvkasyjy getarbe npeoctanux yroBopeHux gocnujeha duHaHcujckux cpeacrtasa.
MpukasaHW W3HOCKM 3aCHOBaHM Cy Ha HEOMCKOHTOBAHUM TOKOBMMA FOTOBMHE HAacTanuM Ha OCHOBY
dUHaHCKHjCckUX cpeacTaBa, Ha OCHOBY HajpaHujer gatyma Ha koju he [pywTtBo 6utn y moryhHocTn aa
HannaTy noTpaxuBama.
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE

3a roauHy koja ce 3aBpwuna 31. geuembap 2019. roguHe

30. P®UHAHCUJCKN UHCTPYMEHTU (HacTaBak)

30.2. TpXuwHK pu3num — leBU3HU, KAMaTHU U PU3UK IMKBUOHOCTU (HacTaBak)

Pu3unk nMkBMaHocTn (HacTaBak)

Jocnujeha ¢buHaHcujckux cpedcmasa

»AYHAB OCUTYPAKE” A.[l. BABA NTYKA

Y BAM
31. peuembap 2019.
Maibe M'e?éq 2 o Oon1pmo5
on Mmjecew, 1-3 mjeceua ) " uan AtlAa YKynHo
jenHe roguHa
haHa
roguHe
HekamaToHoOCHa 4,777,240 225,266 707,584 1,238,887 6,948,977
®dukcHa kamaTHa ctona - - - 19,805,608 19,805,608
BapujabunHa kamaTtHa ctona - - - - -
4,777,240 225,266 707,584 21,044,495 26,754,585
Y BAM
31. peuembap 2018.
Marse M'egg 2 o Oop1pmo5
oA mjecey, 1-3 mjeceua jeceua i AlA YKynHo
jeaHe roguHa
AaHa
roguHe
HekamaToHoCHa 3,997,988 219,925 645,599 1,658,917 6,522,429
®dukcHa kamaTHa cTona - - - 19,568,272 19,568,272
BapwvjabunHa kamaTtHa ctona - - - - -
3,997,988 219,925 645,599 21,227,189 26,090,701
Hocniujeha ¢puHaHcujckux obasesa
Y BAM
31. peuembap 2019.
Marse M'egg 2 o Op1pmo5
on Mmjecey 1-3 mjecena ] : uan Aln YKynHo
jenHe roguMHa
AaHa
roguHe
HekamaToHoCHe 2,440,144 - - - 2,440,144
2,440,144 - - - 2,440,144
Y BAM
31. neuembap 2018.
Matbe vieomago  Onmos
oA mjecey 1-3 Mjeceua jeceua a AlA YKynHo
jenHe roguHa
aAaHa
roguHe
HekamaToHOCHe 1,748.939 - - - 1,748,939
1,748,939 - - - 1,748,939
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwuna 31. geuembap 2019. roguHe

30.

30.2.

®UHAHCUJCKN UHCTPYMEHTU (HacTaBak)
TpPXULWHW pu3num — [leBU3HWU, KAMATHU U PU3UK IMKBUAHOCTU (HacTaBak)

Pu3unk nMkBMaHocTM (HacTaBak)

Ha paH 31. geuembap 2019. rogvHe HajnukBMaHWja MMoBMHA [pyLITBa, Yunja je pouHocT gocnvjeha fo
mjecey, faHa, nsHocu 4,777,240 BAM, a nctoBpemeHo kpatkopovHe obaBese koje AocrneBajy y poKky Ao
Mmjecel, AaHa usHoce 2,440,144 BAM, wto ykasyje Aa NocToju BULIAK NMUKBUOHWX CpeAcTasa Y OfHOCYy
Ha obasese. OBaj BULLIAK NUKBUAHWX cpeacTaBa npeHocuhe ce CyKLEeCMBHO KpO3 HapedHe nepuoae,
LUTO yKa3yje a Cy CTBOPEHM YCIOBM 3a KOHTMHYMPAHO OCTBapuBaHe NMKBMAHOCTK [pyliTea.

®ep epujedHocm ¢huHaHCUjCKUX UHCMPYMeHama

Y BAM
31. peuem6ap 2019. 31. peuem6ap 2018.
Kwuroeo- KweuroBo-
OCTBeHa ®dep OCTBeHa ®dep
BpujegHoCT BpujegHoCT BpMjeaHoOCT BpUujegHoCT
®duHaHcujcka cpeacTBa
[yropo4Hu cuH. nnacmaHm 15,365,663 15,365,663 17,843,668 17,843,668
MoTpaxmnBarsa 3,686,860 3,686,860 2,710,488 2,710,488
KpaTkopo4Hu ouH. nnacmaHu 4,811,822 4,811,822 2,012,556 2,012,556
[oTOBWMHA N eKBMBAaNEHTH 2,023,230 2,023,230 2,153,024 2,153,024
OcTtana notpaxuBara 542,286 542,286 1,020,747 1,020,747
26,429,861 26,429,861 25,740,483 25,740,483
®PuHaHcujcke obaBese
O6aBese no OCHOBY LUTETA 294 294 294 294
ObaBese 3a npemujy 1,068,115 1,068,115 869,382 869,382
Hob6asrbaun 1,371,735 1,371,735 879,263 879,263
2,440,144 2,440,144 1,748,939 1,748,939

dep BpujeaHOCT hrHaHCKjcke MMOBUHE 1 huHaHcKjckux obaBesa oapehyje ce Ha crbegehy HauuH:

* HuBo 1 oamjepaBawa pep BpujegHOCTU NpPOM3Nasn M3 KOTUPaHE TPXWULLIHE BpUjeaHOCTU
(HekopuroBaHe) Ha aKTUBHUM TPXULITUMA 3@ WOEHTUYHY UMOBUHY 1 obaBsese.

* HuBo 2 opawmjepaBarba hep BpujegHOCTVM Npou3nasv u3 ynasHWx napameTapa, pasnuunuTux oA
KOTUpaHe TPXWLIHe BpujegHocTn obyxBaheHe HumBoom 1, a koje cy BuArbMBE W3 cCpefcTaBa W
obaBesa, AMPEKTHO (Ha Npumjep, umjeHa) Unm MHOUPEKTHO (Ha NpuMjep, NPOMCTEKIO U3 LinjeHe).

* HuBo 3 ogmjepaBarba hep BpMjeAHOCTM NpoM3nasn 13 TexXHMKa npoLjerrBarba Koje YKIby4yjy ynasHe
napameTpe 3a ouHaHcujcka cpeacTea unm obaeese, a koju NpeacTaBrbajy nogaTke Koju ce He Mory
HahW Ha TPXULWTY (HEUCTPAXXEHW yNasHn napameTpu).

HapegHa Tabena npeacTtaerba aHanuady (UHaHCWJCKUX WHCTPyMeHaTa Koju Cy BpedHOBaHW HAaKOH
noYyeTHOr Npu3HaBaka No dep BpujegHOCTK, rpynmucaHnx y Hueoe og 1 Ao 3, y 3aBUCHOCTM o4 cTeneHa
MOryhHOCTUM npodjeHe ep BpujegHOCTH.
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwuna 31. geuembap 2019. roguHe

30. P®PUHAHCUNJCKN UHCTPYMEHTU (HacTaBak)

30.2. TpXuwHU pu3num — [leBU3HWU, KAMATHU U PU3UK IMKBUAHOCTU (HacTaBak)

Pu3suk nukeudHocmu (Hacmaeak)

Y BAM
31. peuembap 2019.
HuBo 1 HuBo 2 HuBo 3 YKynHo
®PuHaHcuHjcka cpeacTBa
[yropoyHn cduH. nnacmaHm 15,365,663 - - 15,365,663
MoTpaxnBara - 3,686,860 - 3,686,860
KpaTkopouHM ouH. nnacmaHm 4,811,822 - - 4,811,822
[OTOBWHA 1 eKBUBANEHTU 2,023,230 - - 2,023,230
Ocrana noTpaxuBara - 542,286 - 542,286
22,200,715 4,229,146 - 26,429,861
3emrbuwiTe, rpafleBUHCKMU
ob6jekTu, onpema u
MHBECTULMOHE
HeKpeTuHe - - 9,200,961 9200,961
®PuHaHcujcke obaBese
Ob6aBese Mo ocHOBY LITETA 294 - - 294
O6aBe3se 3a npemujy 1,068,115 - - 1,068,115
Hob6aBrbaun - 1,371,735 - 1,371,735
1,068,409 1,371,735 - 2,440,144

Tokom roavHe Huje 6uno cTaBkm koje O no xujepapxvju Mjepa dep BpujegHocTn 6Gune
peknacudurkoBaHe 13 jeqHor HUBOA y ApYru.

31. NWH®OPMALUJE O CETMEHTUMA

OpywTtBo je ycBojuno IFRS 8 ,OnepatuBHu cermeHTU“ npema Kome ce 3axTjeBa MAEeHTUdUKOBaHE
cermMeHaTta Ha 6asu MHTEpHUX U3BjeLTaja O KOMMNOHeHTaMa [pylwTBa Koja ce pefoBHO nperneaajy oa
CTpaHe pyKoBWfaua HagnexHUX 3a AOHOLLEeHe KIbYYHWX OANyKa, a y Uuiby anokauuvje ageKkBaTHWX
pecypca HaBeeHVM CEerMeHTMMa, Kao 1 aHanm3e bNXoBux pesynrara.
OpywTBO je CxOgHO 3axTjeBMma 3akoHa O ApYLITBMMA 3a ocurypawe M npartehvm noas3akoHCKUM
aKkTuma ussplumna:
e pasgBajake MMOBMHE KOja MOXE CMYXUTWU WAN CAYXW 3a mM3Mumpere obasesa Mo OCHOBY
ocurypama u npunagajyher kanutana n obaBesa XMBOTHOI OOHOCHO HEXUBOTHOT OCUrypara,
e pasgBajatbe M3BOpa NpMxoda U pacxoda 3a XMBOTHO OOHOCHO HEXWMBOTHO OCUrypake, Te Ha
0Baj HauMH CBWM Mpuxoau WU pacxoan he OuTM pacnogjerbeHn y cknagy ca HMUXOBUM
NopwvjeKnomMm.

Ha paH 31. peuembap 2019. rogvHe, n3BjelTajHn cermeHTn [pywtea, y cknagy ca IFRS 8., cy:

1. HEXVMBOTHO Ocurypatrbe u
2. XUBOTHO OCUTypaH-€.
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3a roauHy koja ce 3aBpwuna 31. geuembap 2019. roguHe

31.

31.1.

WH®OPMALUJE O CETMEHTUMA (HACTABAK)

Mpuxoam u pesyntati cermeHaTa

»AYHAB OCUTYPAKE” A.[l. BABA NTYKA

Mpuxoam n pe3yntaTn cermeHaTa 3a roguHy koja ce 3aepwwwuna Ha gadH 31. geuembap 2019. roguHe

[aTtu cy y npernegy Koju cnvjegm:

BUNAHC YCNJEXA

NOCINOBHU NPNXOAN N PACXOAOU

Mpuxoan og npemuje ocurypara

Opyr1 nocnosHW npuxoam

Pacxoaw 3a gyrop,pesepBucarma u
dyHKUMOHaNHM pac,

HakHapge wrteTa u3 ocurypara v octane
HakHage

TpowkoBu cnpoBohena ocurypara

MocnoBHM go6uTtak

®UHAHCUJCKM NPUXOAU U PACXOOUN
durHaHcKjckn npuxoan
PurHaHcKjckn pacxoou

OCTANU NPUXOOU U PACXOOU
Octanu npuxoan

Octanu pacxogu

Mpuxoau oA ycknafiuBawa BpujeaHOCTU
MMOBUHe

Pacxoau op ycknahuBawa BpujeaHOCTH
MMOBUHe

[Mprxoa No OCHOBY NPOMjEeHe padyH,
NonunTUKa 1 UCrpaeke rpeLuaka

Pacxon no oCHOBY NpoMjeHe pauyyH,
nonuTUKa 1 UCNpaBke rpeLuaka

OOBUTAK NPUJE OMNOPE3NBAHKA

Mopeckn pacxoau nepvoaa
Mopes Ha pobuTak

HETO OOBUTAK NEPUOOA

Y BAM

3a roauHy koja ce 3aBpLumna
31. peuemb6pa 2019. roguHe

Hano-

mene  HEXVMBOT  XWUBOT YKYMHO
5 22,738,139 661,094 23,400,133
6 1,651,412 20,266 1,671,678
7 (570,863)  (297,704)  (868,567)
8  (11775780)  (324.795) (12,100,575)
9 (12,867,552)  (188,555) (13,056,107)
(824.644)  (128.794)  (953.438)
10 357,424 50,642 417,066
11 (37,855) (37,855)
319,569 59,642 379,211
12 1,509,760 39,091 1,549,751
13 (1,394,172) (24,955)  (1,419,127)
115,588 15,036 130,624
399,261 57,683 456,944
(10,502) (3,486) (13,988)
388,759 54,197 442,956
18,729 18,729
(15,884) (15,884)
2,117 81 2,198
27 (5,700) - (5,700)
27 14,368 14,368
10,785 81 10,866
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwuna 31. geuembap 2019. roguHe

31. NH®OPMALIUJE O CETMEHTUMA (HacTaBak)

31.1.  TlMpuxoau u pes3yntatm cermeHaTa (HacTaBak)

Mpuxoam n pe3yntaTn cermeHaTa 3a rogvHy koja ce 3aspwwuna Ha gaH 31. geuembap 2018. roguHe
hatu cy y npernegy Koju cnvjegu:

BUNAHC YCNJEXA
Y BAM
3a roguHy Koja ce 3aBpLumna
31. peuembap 2018. roguHe

Hano-
MeHe HEXWBOT XUBOT YKYNHO
NOCNOBHU NPUXOAU U PACXOOUN
Mpuxoan og npemuje ocuryparwa 5 22,450,051 710,996 23,161,047
[pyrv nocnosHu npuxoamn 6 1,115,313 13,032 1,128,345
Pacxoau 3a gyrop,pesepBucata 1 7 (672,113) (258,569) (930,682)
byHKUMOHaNHM pac,
HaHK:sie;;uTeTa U3 ocuryparba u ocrarne 8 (13,160,781) (365,801) (13,526,582)
TpowkoBu cnpoBofewa ocurypara 9 (11,763,390) (340,668) (12,104,058)
MocnoBHU pobutak (2,030,920) (241,010) (2,271,930)
®UHAHCUJCKM NPUXOON U
PACXoOOuU
PuHaHcuKjckv npuxoam 10 327,290 69,467 396,757
®PurHaHcKjckn pacxou 11 (52,516) - (52,516)
274,774 69,467 344,241
OCTANM NPUXOOM U PACXOOU
Octanu npuxoan 12 1,249,994 128,679 1,378,673
OcTtanu pacxoam 13 (1,317,961) (32,325) (1,350,286)
(67,967) 96,354 28,387
Mpuxoam op ycknahusatsa 67,830 76,408 144,238
BpUjeAHOCTU UMOBUHE
Pacxo:qu op ycknahuBamwa (2,064) ) (2,064)
BpUjeAHOCTU UMOBUHE
65,766 76,408 142,174
[Mprxoa No OCHOBY NPOMjEeHe padyH, 2748 ) 2748
nonuTvKa 1 ucnpaeke rpeLuaka
Pacxop no ocHOBY NpoMjeHe pauyH, (3,547) ) (3,547)
nonuTvKa 1 ucnpaeke rpeLuaka
FYBUTAK NPUJE ONOPE3UBAHA (1,759,146) 1,219 (1,757,927)
Mopes Ha gobuTtak-rybutak 27 (10,409) - (10,409)
HETO N'YBUTAK NEPUOOA (1,769,555) 1,219 (1,768,336)

PayyHOBOACTBEHE MOMUTUKE U3BJELLTAjHUX CErMEHaTa Cy MAEHTUYHE Kao MU payyHOBOACTBEHE NONMUTUKE
OpywTBa onucaHe y Hamomenu 3. Jobutak cermMeHTa npeacTaBfba NPOMUT CBaKor cCermMeHTa, ca
YKIby4€HOM arnokauujoM CBMX TPOLLKOBA, M TO Ha 6a3n Npuxoda OCTBapHUX Of CTpaHe CBAKOr cermeHTa
nocebHo. To MpefcTaBrba KpUTEPUjyM KOjU Ce W3BjeLuTaBa MpeMa PyKoBOAMOLMMA HaANexHWM 3a
[OHOLLEHE KIbyYHUX OAJyKa, y UMby anokauuje agekBaTHUX pecypca CerMeHTvma, Kao U aHanmse
HUXOBUX pesyrnTara.
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwuna 31. geuembap 2019. roguHe

31. MHPOPMALIMJE O CEFMEHTUMA (HacTaBak)
31.2. CpencTBa 1 ob6aBe3e cermeHarta
MIMOBMHA XMBOTHOI OAHOCHO HEXMBOTHOI OCUrypama, kao v npunagajyhu kanvtan u obasese Ha AaH

31. peuembap 2019. roamHe npukasanu cy y crbegehoj Tabenu:

BUNAHC CTABA

Y BAM
Ha paaH 31. peuembap 2019. rogmHe
Hano-
MeHe HEXWUBOT XUBOT YKYNHO
AKTUBA
CranHa cpepcTBa
3emrbuiiTe 14 31588 - 31,588
HekpeTHuHe v onpema 14 1,866,962 1,696,607 3,563,569
HematepujanHa ynaramwa 14 188,609 - 188,609
VHBECTMLMOHE HEeKpEeTHNHE 14 5,420,613 - 5,420,613
ABaHCK 3a MHBECTULMOHE HEKPETHNHE
n onpema y npunpemu 14 185,191 - 185,191
[yropo4Hun pmHaHCKjCkX NnacMaHn 15 12,224,003 3,141,660 15,365,663
19,916,966 4,838,267 24,755,233
Tekyha cpenctBa
[MoTpaxuBaka No OCHOBY Npemuje 16 3,001,964 10,240 3,012,204
Ocrana notpaxusata 17 798,739 11,394 810,133
KpaTkopo4Hu puHaaHcujckun nnacmaHm
1 unHaHcKjcka cpeacTcea 18 3,911,822 900,000 4,811,822
[OTOBMHCKM €KBMBANEHTU 1 rTOTOBUHA 19 1,917,370 105,860 2,023,230
AKTVBHa BpeMEHCKa pasrpaHnyeHa 20 3,515,618 - 3,515,618
13,145,513 1,027,494 14,173,007
AKTUBA 33,062,479 5,865,761 38,928,240
NMACUBA
KanuTtan
AKUMjCKM KanuTan 21 12,141,300 3,200,000 15,341,300
Emucunonmn ryéutak 21 (4,045,946) - (4,045,946)
3akoHcke pesepse 21 15,215 15,215
PeBanopu3saunoHe pesepse 21 80,204 107758 187,962
HepeanmsogaHM [06uLmM No OCHOBY 21
duHaHcKjcknx cpeacrasa 172,800 44,815 217,615
Hepeanmso;aHM ryéuum no ocHoBy 21
duHaHcKjcknx cpeactasa (12,241) (28,757) (40,998)
Akymynupanu (rybuTak)/nobutak 21 - - -
[obuTak Tekyhe rogmHe 21 10,785 81 10,866
8,346,902 3,339,112 11,686,014
[yropoyHa pe3epBucama 22 101,362 2,471,294 2,572,656
Ob6aBe3e
KpaTtkopo4yHe obaBese 23 3,506,426 36,303 3,542,729
MpeHocHe npemuje 24 12,618,538 3,119 12,621,657
Pesepsucatbe 3a wreTe 25 8,408,770 15,933 8,424,703
[MacvBHa BpeMeHcka pa3rpaHnyersa 26 80,481 - 80,481
24,614,215 55,355 24,669,570
MNACHUBA 33,062,479 5,865,761 38,928,240
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwuna 31. geuembap 2019. roguHe
31. MH®OPMALIMJE O CEFMEHTUMA (HacTaBak)
31.2. CpencTBa 1 obaBe3e cermeHaTta (HacTaBak)

VIMOBMHa XMBOTHOT OOHOCHO HEXUBOTHOI OCUrypara, kao 1 npunagajyhu kanutan n obasese Ha gaH
31. peuembpa 2018. roamHe npukasanu cy y crbegehoj Tabenu:

BUNAHC CTABA
Y BAM
Ha paH 31. peuembap 2018. rogmHe
Hano-
MeHe HEXWBOT XUBOT YKYNHO
AKTUBA
CrtanHa cpeacTBa
3emrbuite 14 31,588 - 31,588
HekpeTHuHe 1 onpema 14 3,288,960 582,093 3,871,053
HemaTepujanHa ynarawa 14 315,579 - 315,579
MHBECTMLMOHE HEKPETHMHE 14 4,724,812 - 4,724,812
ABaHCK 3a MHBECTULIMOHE HEKPETHNHE
1 onpema y npunpemu 14 44,231 - 44,231
[yropo4Hu pmHaHCKjCkn NnacMaHn 15 14,174,765 3,668,903 17,843,668
22,579,935 4,250,996 26,830,931
Tekyha cpeactBa
[MoTpaxuBara no OCHOBY Npemuje 16 2,386,686 13,389 2,400,075
Ocrana noTpaxuBara 17 450,432 10,237 460,669
KpaTkopouHu ouHaaHcujckn nnacmMaHu
1 pbmHaHcujcka cpeacTcea 18 1,782,556 230,000 2,012,556
[OTOBUHCKMN EKBUBANEHTU N FOTOBUHA 19 2,111,678 41,346 2,153,024
AKTUBHa BpeMeHCKa pasrpaHmyera 20 3,538,721 - 3,538,721
10,270,073 294,972 10,565,045
AKTUBA 32,850,008 4,545,968 37,395,976
NACUBA
Kanutan
AKuMjckn KanuTan 21 17,235,701 3,200,000 20,435,701
Emucuonmn ryburtak 21 (4,045,946) - (4,045,946)
3akoHcke pesepBe 21 1,313,391 13,909 1,327,300
PeBanopusaumoHe pesepse 21 63,573 - 63,573
Hepeanvlao!aaHM nobvum no ocHoBy 21 87,614 92,621 180,235
dUHAHCK|CKNX CpeacTasa
Hepeanvlao!aaHM ryéuum no ocHoBy 21 (1,479) (10,535) (12,014)
dUHAHCK|CKNX CpeacTasa
AkyMynupanu (ryouTak)/gobutak 21 (6,407,705) 1,219 (6,406,486)
8,245,149 3,297,214 11,542,363
[yropoyHa pe3epBucama 22 102,235 2,182,007 2,284,242
Ob6aBe3e
KpaTkopoyHe obaBese 23 3,065,743 70,062 3,135,805
MpeHocHe npemuje 24 12,010,499 3,417 12,013,916
PesepBucamne 3a wrete 25 8,307,373 20,976 8,328,349
[MacvBHa BpeMeHcka pa3rpaHnyersa 26 91,301 - 91,301
23,474,916 94,455 23,569,371
NACUBA 31,822,300 5,673,676 37,395,976

Hecnaramwe akTBe 1 nacuse rpyne *X1BOTHUX/HEXUBOTHUX ocurypana y uaHocy og 1,027,708 BAM je
pesynTaT MHTEPHUX OAHOCa M3MeRy rpyne XMBOTHUX OCUTypama ¥ rpyrne HEXUBOTHUX OCUrypama
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3a roauHy koja ce 3aBpwuna 31. geuembap 2019. roguHe

31.

31.2.

32.

33.

WH®OPMALIUJE O CETMEHTUMA (HacTaBak)

CpencTBa 1 obaBe3e cermeHaTta (HacTaBak)

Y unrby npahera pesynrtata cermMeHaTa W anokaumje agekBaTHUX pecypca u3Mehy cermeHara, ykynHa
cpencTtea n obaeese cy anoumpaHu y ussjewwtajHe cermeHTe. CpeacTea Koja ce 3ajeJHUYKMN KOpUCTe o,

CTpaHe M3BjeluTajHMX cermeHarta, kao u obaeese koje Cy 3ajedHudke 3a CermeHTe, anouupaHe cy Ha
0a3n ocTBapeHMx NpMxoga CBakor U3BjeLUTajHor cermeHTa 3acebHo.

3APAOA/(T'YBUTAK) NO AKLIUJN

Y BAM

Ha paan 30. jyH

2019. 2018.

HeTo (rybutak)/gobutak obpadyHckor nepuoaa 10,866 (1,768,336)
MpocjeyaH noHaepucaH 6poj nsgatux akuuja 153,413 204,357
(C'ybuTak)/obuyHa 3apaga no akuumju 0.07 (8.65)

NPEY3ETE OBABE3E 3A 3AKYMNHUWHE NMOCINOBHUX OBJEKATA

MuvHumanHa 3akynHuHa npu3HaTa kao Tpowak Ha gaH 31. geuembap 2019. roamHe nsHocu 1.058.309
BAM (2018. roguHa 1,074,766 BAM).

MpeyseTe obaBese [pyLITBa N0 OCHOBY OTKA3WBKX YroBopa O 3aKyny NOCINOBHWX Cy crbefehe:

Y BAM

31. peuembap 31. peuembap

2019. 2018.

He nyxe on jeaHe roguHe 933,225 999,682
Oyxe of jeaHe roguHe anu kpahe o neT roguHa 1,871,432 1,914,346
Oyxe og neT roaMHa anu kpahe of wect 286,853 304,310
3,091,510 3,218,338

Y CBMM yroBOpvMa HaBegeH je YnaH KojuM je perynucaH oTkasHu POK 1 MoYeTak Tpajaksa OTKasHOr poka.

MuvHumanHa 3akynHuHa npusHata kao npuxof Ha gaH  31. geuembap 2019. rogvHe 49,003 BAM
nsHocu (2018. roguHa 46,825 BAM).

MpeyseTta noTpaxuBara [pyLLTBa N0 OCHOBY YroBOpa O 3aKyny cy crbeaeha:

Y BAM

31. peuembap 31. peuembap

2019. 2018.

He oyxe of jeaHe roguHe 43,272 45,672
Oyxe of jegHe rognHe anu kpahe oA net rognHa 132,908 148,404
Oyxe o net roavHa a kpahe oA LWecT roguHa 28,812 35,400
204,992 229,476
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3a roauHy koja ce 3aBpwuna 31. geuembap 2019. roguHe

34.

35.

OOrAmHAJU HAKOH OAHA BUINTAHCA

HajaBroeHe 3akoHCKe MpOMjeHe, OAHOCHO M3MjeHe 3akoHa O APYLITBMMA 3a OCUTypare Y CMUCIY
nosehata MWHUMAarHOT KanuTanHor LeHsyca 3a obaBrbake MNOCMoBa XWBOTHOT OCUrypaka, CBe
HEMOBOSbHMjA MHBECTULMOHA KMMa, HEAOBOSbHO Pa3BUjEHO TPXWLLTE, Kao M MOCMoBHA OAsfiyka Aa
TpxuwTe Opywitea 6yae Ha NOCMOBKMMA XMBOTHO OCUryparba, AOBENO je 40 oanyke Aa ce ApywTBo
npectaHe GaBWTM MOCMOBMMA >XMBOTHOM OCUrypaksa, Te [a Ce APYTMM [APYLITBOM 3a OCuryparbe
3aKrbyym YroBop O NpeHoCy NopTderba XUBOTHOT OCUrypaksa.

C ob3npom ga 3akoH O ApylITBMMA 3a ocurypare, YnaH 64. Ctae 5., nponucyje MoryhHoCT BpLuera
npeHoca noptdersa, JdyHaB ocurypawe” a.n. bamwa Jlyka ce obpatmno AreHumju 3a ocurypame
Peny6nuke Cpncke, kao n Komucuju 3a xaptuje og BpujeaHoctn Penybnuke Cprcke, 4ONMUCOM y KOMe
Cy TPaXeHa pjellera 1 Aarbe MHCTpyKUuje.

Grawe ocurypame a.n. bamwa Jlyka je 27.09. 2019. roguHe ynyTuno noHyay [ApylwTBy 3a npeysaumame
noptdersa, a koja je ognykom YO [pywitas npuxsaheHa.

Y nepvogy og 04.10-17.10.2019. roguHe, pywTBO je y cknagy ca ynyTcTBMMa AreHumje 3a ocurypame
Peny6nuke Cpncke, objaBuno ObaBjeluTere 3a yroBapade ocuryparwa v gpyra savMHTepecoBaHa nvua
0 npeHocy nopTdersa n To y AHEBBHOM NNCTY ,He3aBucHe HoBuHe" n ,Cnyx6eHom rnacHuky PC n bux*“

Grawe ocurypawe a.a. bawa Jlyka u [lyHaB ocurypawe a.n. bawa Jlyka cy gaHa 31.12.2019. roguHe
notnucanu HaupT yroBopa 0 npeHocy nopTderba XUBOTHOr ocurypara. Haupt yroBopa, kao u cBa
HeonxodaHa [dOKyMeHTauuja [docTaBibeHM cy AreHumju 3a ocurypawe Penybnvke Cpncke Ha
opobpaBane. Ha ocHoBy Tora AreHumju 3a ocurypawe Penybnuke Cpncke aaHa 27.01.2020. roguHe
noHocu Pjewere 6poj: 05-577-1/20 kojum ce opgobpaBa MpeHOC LjenoKynHor noptderba y BpCTU
XMBOTHOTI ocurypaa.

Hobvjamem Pjewerba AreHumju 3a ocurypare Penybnivke Cprnicke n Hauptom Beh notnucaHor yrosopa,
naHa 30.01.2020. roguHe je noTnucaH koHayaH YroBop O NpeHocy nopTderba XUBOTHOM OCUrypama,
umnju cy cactaBHuM amo, AHekc 1 n lNpumMonpedajHn NPOTOKOM, AOCTaBIbEHU AreHumju 3a ocurypame
Peny6nuke Cpncke.

Ha ocHoBy Pjelserwa AreHumju 3a ocurypawe Penybnvke Cpncke u gonuca Komucuje 3a xapTtuje oa
BpujegHocTn Penybnuke Cpricke, kao M Hanora 3a NpeHOC xapTuja of BpujeaHocTw, LleHTpanHu
Pernctap PC je paHa 06.02.2020. roguHe, M3BpLWIMO NPEHOC BRnacHWWTaBa Hag xapTujama of
BpYjedHOCTN, YMMe je 3aBpLleH npouec npeHoca nopTtderba XMBOTHOr ocuryapawa ca [yHas
ocurypame a.n. bamwa Jlyka Ha Grawe ocurypare a.a. bara Jlyka.

Mopen HaBegeHor [pylITBO HUje umano fgorafaja HakoH AaHa bunaHca, Koju 6w 3axTujeBanu gogartHa
objenofanvBara NNy KOpUroakba y NpUNoxXeHnM UHaHCHCKUM M3BjeLLTajuma, Kako ce TO 3axTujeBa
npema oapenbama IAS 10 “Horahaju HakoH AaHa bunaHca”“.

NOPECKU PU3NLIN

Penybnuka Cpncka u BocHa n XepueroBMHa TPEHYTHO MMajy BULUE 3aKOHA KOjuU perynuy pasHe
nopese ysefeHe of CTpaHe HaanexHux opraHa. lNopesu Koju ce nnahajy ykrby4yyjy nopes Ha gopary
BpMWjegHoCT, nopes3 Ha gobuTak 1 nopese Ha nnarte (couujanHe nopese), 3ajeqHo ca Apyrum nopesuma.
Mopen TOra, 3aKOHW KOjUMa Ce perynuily OBW Mopesu HWUCY Gunu npumjerwsrBaHu Ayxe Bpujeme 3a
pasnuKy of pasBUjeHUjUX TPXULLIHUX NpUBpeaa; AOK Cy MPONUCK KOjUM Ce BpLUX UMMMAEMEHTaLMja OBUX
3aKOHa YeCTOo HejacHM unn He noctoje. CXxo4HO ToMe, y norneay nuTaka Be3aHWX 3a nopecke 3akoHe
orpaHu4eH je 6poj crnyyajeBa Koju ce Mory KOpUCTUTH Kao NpuMjep.

Yecto noctoje pasnuke y Muwsbewy Mehly OpXaBHMM W EHTUTETCKMM MUHWUCTapCTBUMAa W
WHCTUTYUMjaMa y Be3W ca NpaBHOM WHTEeprpeTauujoM 3aKOHCKUX oapeabu LWTO Moxe AOBECTVM A0
Hen3BjeCHOCTU M cykoba uHTepeca. [lopecke npwvjase, 3ajedHO ca ApyrMM obrnacTuma 3akOHCKOr
perynucara (Ha npumjep, NnuTamwa LapuHa 1 AeBu3He KOHTpone) cy npedMeT nperneaa u KoHTpona of
BuLLEe oBnawheHnx opraHa KojuMma je 3akoHOM OMOryReHo NponMcmnBame jako CTPOrMX KasHu 1 3aTe3HUX
Kamara.

Tymaderse MOpecknx 3akoHa Of CTpaHe MOPECKUX BMacTWM y OAHOCY Ha TpaHCaKuuje U akTMBHOCTM
OpywTtBa Mory ce pasnukoBaTu o4 Tymadera pyKoBOACTBa. Kao pesynTar usHujetor, TpaHcakumje mory
6uTK ocnopeHe of cTpaHe nopeckux Bnactu u Opywtey Moxe 6utn ogpeheH gogatHM M3HOC nopesa,
KasHu 1 Kamara.

Y cknagy ca 3akoHom o [Nopeckoj ynpasu Penybnvke Cpncke, nepno 3actapjenoctu nopecke obasese
je 5 roamHa. To npakTUYHO 3Ha4M Aa nopecke BracTu umajy npaesa Aa oapee nnahawbe HeM3MMpeHnx
obaBesa y poky oA 5 roavHa of TpeHyTka kafda je obasesa HacTana. OBe YnkbeHULEe YTUYYy Aa Nopecku
pusnk y Penybnuum Cpnckoj n BocHun n XepueroBuHu Oyhe 3HayajHWju O OHOr y 3emMrbama ca
pasBujeHnjUM NOPECKUM CUCTEMOM.
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36.

37.

CyOCKU CrnopoBM

OpywTBOo BOoaM ogpeheHe cyacke CnopoBe Koju ce cmaTtpajy yobuyajeHum 3a OBy BpPCTY MOCMOBaha,
YKIby4yjyRin CrnopoBe MO OCHOBY OALUTETHMX 3axTeBa Npema pasnuMuuMTMM fnonmucaMa ocurypara
nsgatum of ctpaHe OpywTBa. Ca ctawem Ha aaH 31. geuembap 2019. roamHe [JpywTBO Ce jaBrba kao
TyXeHa cTpaHa y 124 cyackux cnopoBa v Tyxunau je y 542 cyacka cnopa.

OpywTBo Boan 208 cyackmx cnopoBa 3a HannaTty NoTpaxuBaka Nno OCHOBY AyXXHEe npemMuje Y 3HOCyY Of
2.004.650,71 BAM. lMpoujeHa je aa he ce no oBum cnoposuma HannaTutu cca 20% of yKynHor usHoca.
Takohe, OpywTtBo Boan 334 cnopa No OCHOBY HamnaTe perpecHux notpaxwsaka y BpujegHoCTU oA
2.298.520,12 BAM.

MpoTtus OpywiTBa je noKpeHyTo 124 cyacku cnop 3a HakHagy maTepujanHe n HemartepujanHe wrete no
CBUM BMAOBMMA ocurypara y usHocy og 1.388.462,34 BAM. CmaTtpamo ga cy usHocu pesepsaumja no
HaBedeHUMm crnopoBuma Ha faH 31.12.2019. roguHe [oBOSbHU M Aa OpywTBo HEhe nmaTn rybutaka no
OBOM OCHOBY MPEKO M3HOCa pe3epBMCaHNX CpeacTaBa.

Cyackn cnopoBM 3a HakHagy martepujanHe U HemaTepujanHe LwiTeTe Cy pe3epBUMCaHM Ha OCHOBY
npoLjeHe PyKOBOACTBA WM CTPy4YHUX cnyx6mu OpywTea. Octanu cnopoBu Mo cajallkyvM npoujeHama
Hehe npeacTaBrbaTh 3HavajHuje ryouTtke M obaeese y byayhem nepuoay, n pykoBoacTso [pywTea je
npoumjeHuno ga Huje notpebHo AoAaTHO pe3epBucaH-e No HaBe4eHOM OCHOBY.

YCAMMALUEHOCT CA NMPOMUCUMA ArEHUUJE 3A OCUTYPAKE PENYBJIMKE CPNCKE

OpywTBo je npema [MpaBunHuKy o ynarawy cpefcTaBa ApyLuTaBa 3a ocurypawe , a Koju je nponucana
AreHuuja 3a ocuryparwe Penybnuke Cpncke (“Cnyx6enun rmacHuk Penybnuke Cpncke”, 6poj 61/15) Ha
nadH 31. geuembap 2019. roguHe 06e3bujeanno M3HOC ynarakwa cpefctaBa 3a Nokpuhe TEeXHWUYKMX
pe3epBu ¥ MUHUMANHOT rapaHTHOr )OHAA 3@ HEXMBOTHO U XXUBOTHO OCUTYypaHsE.

TAPAHTHU ©®OHAO U BASUYHN KATTUTATT

BasnyHn kanutan, obpadvyHat y cknagy ca [lpaBMNHMKOM O HauuMHy oOOpadvyHa Kkanutana w
afeKkBaTHOCTM kanuTana apylwTtasa 3a ocurypama (“Cnyxbenun rmacHuk PC”, 6poj 103/12 n 6poj 61/15),
Ha paH 31. peuembap 2019. rogmHe y usHocy og 11,121,960 BAM npeacraBrba BpujeQHOCT akumjcKor
kanuTana ysehaHor 3a 3aKkoOHCKke pe3epBe W YMawEHOr 3a EeMWCMOHY NpemMujy u BpujeaHoCT
HemaTepujanHux ynarawa.

Pacnonoxwveu kanutan ca ctawem Ha aaH 31. geuembap 2019. rognHe y nsHocy og 10,7771,014 BAM
npeactasrba 6a3nyHK KanuTan ymareH 3a HENMMKBUAHA CpeacTsa.

Ha pgan 31. geuembap 2019. roguHe ocTtBapeHu GasnyHuM kanuTan je 6uo Behu op MUHUManHor
rapaHTHor doHaa aeduHucaHor ynaHom 52, n 53, 3akoHa O ApywTBMMa 3a ocurypawe, Koju 3a
OpywTeo nsHocu 8,000,000 BAM, ogHocHo OpywiTBo uma Buwe 6asnyHor kanutana 3a 3,121,960 BAM.

TAPAHTHU ©®OHL U BASNYHUN KATTUTATT (HACTABAK)

AKUMjckn kanuTan
EmuncroHa npemuja
3akoHcke pesepse

HematepujanHa ynarawa
lMpeHeceHn rybuTak n3 paHujux u
Tekyhe rognHe

Ba3uyHu kanutan

HernukeuoHa cpeacTsa
Pacnonoxueu kanutan

"apaHTHM choHa
Buwe 6a3unyHor kanutana
Buwe pacnonoxuBor kanutana

YKYNMHO YKYMNMHO
HexuBoT Xueot 31. peuembap HexuBoT XuBot 31. peuembap
2019. 2018.
12,141,300 3,200,000 15,341,300 17,235,701 3,200,000 20,435,701
(4,045,946) - (4,045,946) (4,045,946) - (4,045,946)
- 15,215 15,215 1,313,391 13,909 1,327,300
(188,609) - (188,609) (315,580) - (315,580)
- - - (6,407,705) - (6,407,705)
7,906,745 3,215,215 11,121,960 7,779,861 3,213,909 10,993,770
(350,946) - (350,946) (317,894) - (317,894)
7,555,799 3,215,215 10,771,014 7,461,967 3,213,909 10,675,876
5,000,000 3,000,000 8,000,000 5,000,000 3,000,000 8,000,000
2,906,745 215,215 3,121,960 2,779,861 213,909 2,993,770
2,555,799 215,215 2,771,014 2,461,967 213,909 2,675,876
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HANOMEHE Y3 ®UHAHCUJCKE U3BJELLUTAJE
3a roauHy koja ce 3aBpwuna 31. geuembap 2019. roguHe

38. OEBU3HU KYPCEBU

»AYHAB OCUTYPAKE” A.[l. BABA NTYKA

Cpeatsm kypceBu 3a gesuse, yTBpheHM Ha MefyBaHkapckoM TPXULTY AeBu3a, NpuMjerseHn 3a
npepavyH AeBu3HUX no3uuuja GunaHca cTamwa y KoHsepTubunHe mapke, 3a nojeauHe rnasHe sanyTe cy

ounu creepehu:

usD
CHF
EUR

BAM

31. peuembap 2019. 31. peuembap 2018.
1.6308 1.6308

1.6714 1.6714

1.9558 1.9558
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